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RAIL  OFFICERS 
i  ^AuSir  I  GLAD  CRISIS 

has  arrive 

Sment  securltdes,  Including  g  _____ 

Government,  Mu  a  1  c  ip  a  1  Considered  a  Clei 

®  “e  nowTv^^laWe  to^the  g  Brotherhoods  Stag 

H  Investor  at  unusually  at-  g  For  Another  Increase 
fl  tractive  rates.  Wages — Action  Has  Put  U 

5B  H  _ .  T\ _  •_  rn. 


GLAD  CRISIS 
HAS  ARRIVED 


We  shall  be  glad  to 
send  copy  of  our  Aug> 
tut  List  of  Investment 
Suggestions  on  re' 
quest 


Plumb  Plan  Considered  a  Clever 
Play  by  Brotherhoods  Staged 
For  Another  Increase  in 
Wages — Action  Has  Put  U.S. 
Govt.  Deeper  in  Hole  Than 
the  Railroad  Corporations. 


quest  H I  Prom  Our  Own  Correspondent: 

C I  New  York. — About  the  most  fre- 
A.E.AMES&CO.  ■!  quent  comment  among  railroad  | 
Investment  Securities  B  executives  and  financial  men  on  the 

ti20  St.  Jamet  Bt.  fl  Ultimatum  of  the  railroad  brother- 1 

MON'Ih£AI<  S  hoods  and  shop  crafts  to  the  Gov- ' 

Tortaie  .  -  ifew  Tork  Z  ernment  is,  "I  am  glad  it  has  hap- ' 

_  pened  now  instead  of  later.” 

^^**"****"***^*"** *****"»»  the  fact  that  President  M'ilson  has 
—  —  announced  his  intention  to  return 
hatlinoB  in  T«  Hau^B  railroads  to  their  owners  at  the 

rBOlUrES  10  IB'Uflj  8  end  of  the  year.  The  crisis  pre- 1 

.  cipitated  by  the  demand  of  the  four 
llIIBnClol  liniBS  brotherhoods  that  Congress  adopt 
the  Plumb  plan  of  so-called  Govern¬ 
ment  ownership  immediately  and  the 
PAGE  TWO.  strike  of  several  thousand  shop 


PAGE  TWO.  strike  of  several  thousand  shop 

Broad  Powers  For  the  h'ew  Foreign  workers  at  Chicago,  ostensibly  with- 1 
Bank.  out  the  consent  of  their  leaders,  has : 

Dominion  Bank  to  Extend  Opera-  been  more  or  less  foreseen  by  rail- 
tlons.  road  executives  for  weeks.  They  did  | 

Row  On  in  Cuban  Cane  Directorate,  not  expect  it  to  occur  so  soon,  hut  ’ 


PAGE  THREE. 


looked  for  it  some  time  in  the  last , 


Listed  Industrial  and  Utility  Bonds 
Show  Mixed  Tendency  Over  Course  throu^ 

of  Five  Years  *  v.  gp^e^al  counsel,  Glenn  F. ; 

Loan  &  Mortgaire  Company  to  Open 
at  Edmonton.  threatened  a  general  strike  about 

the  end  of  the  year  in  case  the  Presi- 
P.\GE  FOUR.  •  dent  should  attempt  to  return  the 

Five  Tears  of  Uar  and  What  Thev  roads  to  private  operation  in  de- 
Did  to  Stock  Market  Values.  Is  fiance  of  their  ukase  to  the  <  on-  ■ 


Profits  Position  nisenuntedj 


They  have  talked  at  length ' 


Fne  Years  of  Market  Rise  in  Yew  of  the  large  scale  propaganda  they 


York. 

Power  Selliiic  on  o'b  Yield  Basis, 


were  preparing  to  conduct  through 
the  length  and  breadth  of  tlie  I’nited 


Twin  Citj  MakiiiK  a  Hotter  tsliow-  States  in  favor  of  the  Plumb  brand 
iiKjr.  .  of  Government  ownership,  and  have 

i’AGE  FIYE.  '  proceeding  vigorously  to  make 

T-  1,  .  »r  1  "'n  ,  »  i  their  assertions  good. 

Niagara  Falls  to  .Make  Bond  Issue. 

Alherta  School  Debentures  .Sold.  Opportunity  For  t'lnh. swinging. 
Huge  Savings  Deposits  in  Canadian 


Evidently  the  brotherhood  ieai 


Banks  Give  a  Great  Impetus  tojiuought  that  the  time  for  dirc.-t  a< 


tiou  was  ripening  more  rapidly  than 
PAGE  STX.  I  they  had  anticipatid.  The  growing 

_j..  .  ,  I  1  .  T  .  .  .  impatience  of  the  shopmen  under 

T.8test  Threat!,, j  decision 

The  t  os  ot  Living:  Dr.  .lackinan  f^om  the  Director-General  on  their 
and  the  tanners;  Business  D  Jtli  a  ,  demands -their  ca.se  has  b  on 

ToJ?cs‘ofX  Dav.  i 


with  the  w  idespread  agitation  con- 


''f*'/,*”"'*.*  «.  cerning  the  cost  of  living,  gave  th‘:'m 

Ti.***n  i- «  *  better  opportunity  to  sw  ing  the 

The  Retirement  o>  Sir  Thomas  M bite  o,er  fongress  than  th^^  l  y- 

as  Minister  ol  1  inance.  . 

.  '  PAt.E  SEYLN.  V>ads  at  the  end  of  the  year.  So, 

Pithy  Personalities  in  the  Dorld  of  railroad  officers 

Finaiicp.  j  imUerstHnd  the  ihoory  of  the  J’lunib  ‘ 

Tpir'ir  vil'HT  '  hetiicr  they  consider  •. 

rAur.  r.1  Wilson's  position,  with  the  peaf't; 

Hints  to  InTCstors.  treaty  and  the  I^ea;;ue  of  Nations 

How  Hiiyrrs  of  Seenrities  In  1914  pending  in  a  reluctant  Senate  as 

.Made  Profits  on  .Scale  Neter  Before  1  having  anything  to  do  with  their: 

_Lf|iialled.  :  own  chances  of  “putting  something  ! 

Dins  Action  lor  Asbestos  ( onfrol.  over"  is  a  mailer  for  interesting  i 

PAGE  NINE.  j  speculation. 

N'ew  Issue  for  Donniicona  Paper.  .Admiiiislralion  i 

Earnings  of  N'.  A.  Pulp  I  p  to  High 

Vlark.  Despite  the  declini 

Britain  Badiv  in  Need  of  Onr  Paper. ' Street  c 
PVt.l'  TEN'  '  holief  that  the  iir 


speculation. 

.Adniiiiislrafioii  in  a  Hole. 


Despite  the  decline  in  the  stock 
market.  Wail  Street  opinion  leans  to  ^ 
the  holief  that  the  brotherhoods  and 
shop  crafts  have  put  the  Washing-, 


Decline  in  (  niindian  l-.xports  Due  tOi,on  Admini.sti  ation  much  deeper  in 
.Small  Purchases  hy  tireat  Britain  ,i,e  hole  than  they  have  the  railroad 


and  France. 


Talgary  Petroleum's  New  Gasoline  if 


!  corporations.  It  is  pointed  out  that. 


PAGE  ELEVEN*. 


fanadian  Prodiielion  That  Helps  Pat  'vould  have  to 
For  (  anada’s  War.  P'  i''ps  by 

tireat  Britain  Needs  Lot  of  Onr  Pro-  The  present  sto 
ducts.  would  then  ho  , 

Liioenie  Plans  a  Big  Fur  Auction.  ^on  Administrat 
Should  Find  New  Zealand  a  Goiwi  tbe  whole  pn 


if  worst  came  to  worst  and  the 
Plumb  plan  were  forced  upon  Con-i 
gross,  the  railroad  roriioratiohs  | 
wfiuld  have  to  be  bought  out  at  : 
prices  fixed  by  the  courts  as  fair. 
The  pre.sent  stock  and  bond  holders  i 
would  then  ho  out  of  it.  The  Wii-  i 
son  Administration  would  then  have  i 


problem  on  its  hand? 


}lart. 

PAGE  TWELVE. 

Cohalt  Mines  Produce  Many  Alillion- 
aires. 

Labor  Paid  Big  Results  in  Benefits. 
Good  Results  in  (Tiffoii-Porcupine. 
Are  Dorking  the  Port  Arthur  .Silver 
Region. 

PAGE  THIRTEEN*. 

Flnetnations  of  Aetive  Listed  Se¬ 
curities. 

New  York  Stock  Alarket  Prices. 
Unlisted  .Securities. 

New  Aork  Curb  Prires. 

Dividends  Deolared. 

PAGE  FOURTEEN*. 

Storks  Felt  Shoek  of  the  New  York 
Dip. 

Dahasso  Co.  is  Making  a  Great 
Record. 

Storks  Turn  Quiet  on  Dip  at  To* 
roiito. 

EXCHANGE  RATES. 

Exchange  r.itrs  in  Montreal  during 


r  the  week  ; 

IS  rejiorted 

by 

E.  .Stanger. 

1  exchange 

broker,  are 

a.? 

follovv.s: 

1  Saturday. 

.  .  ■156.7.', 

457 

.50  4  15-16 

i  Monday  . 

.  .  -ISk.TO 

457 

.15  4  7-R 

■  Tuesday  . 

.  .  d.51  r.o 

4.55 

4  1';-16 

1  Wednesd.ay 

.  .  ■l.oJ.J.', 

■I.MOO  4  r?  1 

B  Thiirstlav- 

.  .  CM  r.q 

4. MV 

:ry 

D  Fmlav 

.  .  ■».M’  l.’i 

f.'l 

with  such  assistance  as  a  hostile 
Congress  might  vouchsafe.  i 

Plumb  Plan  Not  Serions. 

But  a  wide  srareli  still  reveals  no! 
'  very  st  rious  belief  in  the  financial 
community  that  tiie  Plumb  plan  w  ill  < 
!  go  through.  It  is  pretty  generally 
'held  that  the  brotherhoods  and  as-! 

•  sociated  unions  have  staged  a  clever  ' 
play  for  another  increase  in  wages, 

I  masking  it  under  the  pica  that  they  i 
I  themselves  are  against  the  repeated  | 
I  cycles  of  wage  advances,  rale  in-  | 
I  creases  and  spurts  in  the  cost  of, 
I  living.  It  is  pertinently  sugg«sted 
,  that  their  real  opposition  to  that 
process  will  begin  only  when  they ! 
j  can  no  longer  keep  the  wage  wheel 
I  in  that  machinery  going.  j 

Among  railroad  men  there  is  a  i 
demand  that  the  w,T.ge  board  recom- | 
mended  hy  President  Wilson,  if 
,  Congress  creates  it.  he  instructed  to! 

I  investigate  not  only  the  wages  and  ! 

'  living  conditions  of  the  railroad 
.  employe.?,  hut  the  relation  between 
'  freight  rates  and  the  cost  of  com- 
I  mndjiles  at  retail.  They  deny  that 

•  freight  rates  are  re.'-pnnsihle '  fori 


_ CANADA _ 

SATURDAY,  AUGUST  9TH,  1919 

SPONSORSHIP 

% 

The  (ponsorship  of  a  conserrative  hanking  house  of  large  ex¬ 
perience  is  the  first  essential  in  selecting  bonds  for  investment. 
Such  sponsorship  means  a  comprehensive  and  definite  system  of 
safeguards  for  investors  from  the  day  the  investment  is  made  until 
the  final  payment  of  interest  and  maturing  principal.  Largely  as  a 
result  of  this  policy  of  protection,  the  Harris  Organization  has  as  its 
clients,  not  only  all  classes  of  public  institutions,  but  also  what  is 
conceded  to  be  the  largest  list  of  private  investors  served  by  any 
investment  bond  house  in  North  America. 

Harris,  Forbes  &  Company 

Incorporated 


_ TORONTO 

too.  A  COPY,  $3  A  YEAR 


BANKERS  LOOK 
FOR  EXCHANGE 
TO  GO  LOWER 

- -  I 

Future  Rates  Quoted  At  a  Pre- ; 
mium .  of  2  Cents  Several 
Weeks  Ago  Now  Down  Close 
to  Spot  Rates  —  Credits  in 
Large  Volume  Needed  to  Pi'e- 
vent  Severe  Break.  I 


City  of  Quebec,  P.Q. 
i}i%  Bonds 

Due  Ist  January  1923 
Denominations  81,000. 

Payable  at  Montreal  or  Quebec 

Price  to  Yield  5.60% 


21  St.  John  Street 


SIR  ROBERT  BORDEN  PLAYS  PRETTY  n  BRITISH  GOVT. 
POLITICS  IN  CABINET  RECONSTRUCTION-  APTinN  Al  ARM^ 
CANADA  EXPEaED  AN  IMPROVEMENT  J” 

If  takinq  a  nolitician  out  of  one  husine.^.s;  man’s  ioh  and  Uwllwllirr  Lll  W 


I  since  IIMI.  but  they  insist  tb.it 
I  whether  their  view  is'rlglit  or  wro-jg. 
I  the  f.vels  should  he  hroughi  luil  .ind 
m.'ide  widely  known. 


s ;  If  taking  a  politician  out  of  one  business  man’s  job  and 
putting  him  in  another  would  make  him  a  business  man.  Sir 
Robert  Borden’s  recent  Cabinet-and-Railway  Board  .shul’fle 
I  would  be  a  brilliant  .‘success.  '  At  a  moment  M’bcn  the 
country  is  thoroughly  tired  of  politicians  in  places  of  big 
1  business,  and  is  just  losing  the  nearest  thing  to  a  big  busi- 
'•  j  ness  man  that  it  has  had  among  its  politicians, — at  a  mo- 
ment  when  the  need  for  big  business  men  in  public  affairs 
is  more  urgent  than  ever  in  Lhe  country’s  history, — at  a 
r.  moment  when  anj*  of  half-a-dozen  of  the  liiggest  business 
men  of  the  country  could  have  lieen  induced,  from  iiatriotic 
*1  motives,  to  take  up  the  ask  of  the  management  of  tlic  coun- 
j.  try’s  finances, — at  this  moment  Sir  Robert,  after  a  gesture 

1 :  of  profound  meditation,  spreads  the  little  black  cloth  be- 
1  fore  the  group  of  familiar  puppets,  utters  a  lirief  incantat-ion, 

J I  whisks  it  away  again,  and  lo  I — there  they  are  just  the  same 
as  ever,  only  two  of  them  are  in  different  places.  They 
I  are  not  a  bit  bigger  or  bnghter  or  broadei'  or  less  ix>liticai, 
or  any  of  the  things  that  we  hoped  that  they  would  be. 

'  They  are  ju.st  shuffled  and  i-edcalt. 

’  \\’e  have  no  apologies  lo  make  for  descriliing  eiiher  ISIr. 

,  Carvell  or  Sir  Henry  l)ra\  ton  as  a  politician.  Mr.  Can  oll 
at  least  is  in-oud  of  the  title.  He  is  an  oxtremoly  altle 

politician.  That  is  his  chum  to  the  Chainnansliip  of 
‘  the  Railway  Boai’d,  precisely  as  it  war-  his  claim  to 
,  the  Ministry  of  I’ubiic  Works.  If  a  iiolitician  had 

1  to  be  ap])ointed  to  tlic  Chairmanship,  we  an-  glad 

that  destiny  gave  us  an  able  one.  That  the  office 
J  is  held  by  Sir  Robert  in  a  very  lofty  contempt  seems  ajipar- 
’  ent  from  the  fact  that,  being  himself  a  strong  Ihih'’-  Owner- 
.  ship  man,  and  heading'  a  Government  of  avowc  r"  ihihlic 

,  Ownershi])  proclivities,  he  appoints  t'o  the  headship  of  the 

•j  Piailway  Board  a  man  who  believes  that  Public  Ownersliip 
['■  of  Railways  is  a  mistake.-  Holding  the  office  in  such  con¬ 
tempt,  he  might  well  have  given  us  a  much  wor.'^e  Chairman 
;  than  Mr.  Carvell.  He  could  scarcely,  however,  have  aji- 

pointed  lo  this  quasi-judicial  position  a  man  who  has  given 
i  Ip'^s  evidence  of  the  judicial  tempo)'  than  the  former  speciai- 
i  ploader-in-chief  of  the  Liltcral  jiarty. 

I  As  for  Sir  Henry  Drayton,  he  has  been,  perhaps  uncon¬ 

sciously,  playing  politics  over  since  he  joined  the  Board.  He 
has  a  remarkable  gift  for  popularity;  and  at  a  time  when 
the  Railway  Board,  if  it  had  done  its  duty  by  the  iranspor- 

■  tation  industry  committed  to  its  care,  would  necessarily 
have  incurred  a  full  share  of  the  unpopularity  wliich  conies 

•  to  all  raisers  of  prices,  he  has  actually  managed  (at  the 

■  railwaj’’s  expense)  to  kceji  thi'  Board  and  himself  in  the 
warme.st  spot  of  the  puhlic’.s  heart  as  chamihons  ol  the  Poor 

j  and  the  Oppressed.  It  is  devoutly  to  be  hoped  tliat  he  will 

!  not  cultivate  popularity  in  the  same  way  for  the  Crovern- 

ment  and  for  the  L^epartment  of  Finance,  at  the  ex]>ense  of 
I  the  Dominion  Kxchequer  or  the  rights  of  invc.stcd  capital, 
i  In  making  these  selections  Sir  Robert  Borden  aiipears 

1  to  have  tieen  governed  by  the  same  old  Ottawa-liackstairs 
political  influences  as  have  lieon  rosponsilde  for  so  many 
i  mistaken  appointments  in  the  past.  Every  move  in  this 
!  shuffle  is  according  to  the  ancient  rules  of  party-political 
ducks-and-geese.  We  had  hoped  that  on  his  return  from 
'  Paris,  with  the  enormous  prestige  which  had  accrued  to  him 
from  participation  in  that  magnificent  scone  of  world-his¬ 
tory,  he  Would  have  risen  aliove  the  old  considerations  and 
’  undertaken  to  build  hi.s  now  Caliinet  upon  merit  and  fitness 
i  alone.  We  appear  to  have  over-estimated  his  power  to 
i  dominate  his  surrounding.s. 

I  We  do  not  suggest  that  the  countiy  is  likely  to  go  to 

I  the  dogs  owing  to  two  appointments.  Both  tlte  appointees 
I  in  question  are  men  of  ability  iind  patriotic  Canadians. 

Each  of  them  has  tremendous  resixmsibilities.  Given  abil- 
!  ity  and  patriotism,  it  not  infrequently  happens  that  men 
groM-  to  the  size  of  their  responsibilities.  I\Ir.  Carvell  may 
I  grow  to  be  a  great  Railway  Board  Chairman.  Sir  Henry 
Drayt'on  may  groM  to  be  a  great  Finance  Minister.  Even 
^  if  neither  of  tiiese  things  happens,  Canada  will  still  grow  to 
I  be  a  great  Dominion. 

LAKE  SUPERIOR  CORP.  PAPER  EXPORTS  ARE 
<  BONDS  ARE  ADVANCING  SHOWING  BIC  GAIN 

^  PhilnilrlphCi.-  A  fo.nttirp  of  tlio  i  Offiri.x!  rolurn.?  of  |■'at>adt.aJl.''*C• 
loial  trailiiiK  hrip  is  iho  ai'tivitv  I  ports  of  papi'r,  iv.ihi  and  pulpwo<>ii 
and  sir.-n^-tli  displayni  by  tho  incoino  for  ’'w  sroond  montfi  of  tlio 

bonds  of  tlio  I.ako  Snponor  Cor- I  fir-i  al  yo.ar,  .show  .a  o^ni  al'a' of  ..  S.- 
poralion  notw  itlistand;nu  tho  w  eak  !  1 1 •'.''•00,  against  *  ^ j*?’’' 
no.ss  of  ibo  local  niarkoi  and  ItiojXrar.  Pnpor  pained  >  1, UO.ji.  1  w hilo 
dcnior.ili.’od  londiilon  of  tlio  Now  cho^ircal  pulp  fd.  o:f  ino- 

\  orU  ni.iikcf  (h.an'cal  inilp.  J".*).'  md  pnlpwood 


From  Our  Own  Correspondent: 

New  York. — The  foreign  exchanges  ! 

Monlreal  r.'rporl'rrSy'.'Cc'omSlvy 

dulnesB  and  stability.  D  htle  the  OOKPORATXOPf  U^XITEID 
ruling  rates  are  considerably  above  ^  ^  na 

the  levels  touched  in  the  severe  j _ 

_ _  break  of  last'  month,  they  are  far 

below  the  quotations  which  prevail- 1  .  "  — 

■  ■■  ■  '  ed  prior  to  tho  decline,  ^nwever, ;  bba  |%  ■ 

sentiment  among  international  deal- !  ||l|J|||yTf|  DAVv 

QD|T|C|J  f■^llT  ’^ueb!  I unun i u  ■  mi ^ 

Dill  I  ion  UU  W  I  m  I  lower  rates  may  be  expected  in  the  i  ■  ■  w 

,  next  month  or  two  when  the  heavy;  UlAIIFn  FAn  A  Jl  A 

AHTinN  Al  ARM^  HlbncK  fUK  GAS 

fllw  I  IwIm  ^ll■All|flW  of  the  Etiropcan  countries  on  a‘  _ 

_  A  ■  ■  ■  scale  in  tho  mean- 

Alln  O  m  A  Arno  j  time,  which  from  present  prospects  Consumers  Co.,  of  DTiich  City  of  Tor. 
UUIl  O  nir  ■  LUO  i  unUkely.  onto  Is  Sharoholder,  and  Mayor 

,  WW  W  ■■  ■  hltw,  indication  of  the  probable  i  Church  a  Member  of  Board, 

.  I  course  of  the  foreign  remittances  is  ,,  ’ 

,  _  .  _  afforded  at  the  nionirnt  by  the  action  !  Aovances  Kates, 

i  ILefUSed  to  Renew  Licenses  of  of  the  rates  for  forward  deliveries,  j  “Toronto  Is  never  hamiier  than 
(’anadian-Owned  Vessels,  and  '  ^  quotations  romain  ,  when  engaged  in  pointing  out  the 

_  J  J  .  f  I  'he  future  rates  arc  show- ,  alleged  advantages  of  living  in  that 

t  ominandeei'ed  Jupace  tor  ing  a  di.stinctly  s,-:gging  tendency.  1  city  as  compared  with  living  in  .M-nt- 
Gnvprnnipnt's  Own  Reniiire-  Several  weeks  ago  when  the  market  real.”  said  .Mr.  J.  S.  Norris,  Vice-Pre- 
itoveinnienis  i^wn  nequuc  experiencing  its  sensational  dc-  sident  and  General  Mana.ger  of  the 

ments — .-Vetion  Comes  at  l  dine,  many  of  the  importers  took  Montreal  Eight.  Heat  &  Power  Ton-. 

advantage  of  what  .■ipiii'ar('d  to  theui  solidated.  "('onsequently.  it  is  per- 
Mosl  I  nexpected  lime  •  at  the  time  cheap  rates  hy  laying  tinent  to  point  out  that  through  an 

— — -  I  in  a  .store  of  foreign  funds  in  the  increase  in  the  price  of  gas  supplied 

\n  unforseen  development  that  js  ri'hape  of  future  oonfraels.  The  de-  te  Toronto  consumers,  announced  to 
I  .sorlouslv  affecting  export  trade  from  Inland  from  this  quarter  carried  the  take  effect  on  Septcmber-.5.  they  will 
('anad'i  '  occurred  thi.s  week  when  i  G’  prenilutii  of  about  have  to  pay  ifl.ln  per  1,000  eubie  feet 

the  nr'iti.sh  Government  refused  lo  | “hove  the  spot  qtintaflons  Rross.  or  $1.00  net  by  taking  advan- 
i  renew  the  licenses  of  some  Canadian  *he  ease  of  sterling.  tage  of  a  diseount  made  for  prompt 

I  owned  vessels,  and  coniiiiandecred  Future  Rates  Depressed.  payment.  .Montreal  gas  eon.sunier.s 

the  .sp:iee  in  them  for  their  own  re-  the  situation  in  future  p^.  I’*'?’ ""'y  P'''* ’  'W'  eubie  feet, 

oiiire  nents  u  ,  or  a  reduction  of  20e  per  1,000  feet 

Anion"  local  shippers  there  is  ab-  The  in-  compared  with  the  Toronto  net 

Amoiir,  local  snippers  mere  is  ao  qun-y  from  importers  has  apparent- 

,  solute  consternation  a.s  a  re.sult  of  ,  jy  t,ppn  satisfied.  On  the  other  hand  ^  ,1,.;..  ra 


Refused  to  Renew  Licenses  of 
(’anadian-Owned  Vessels,  and  i 
Cominandeei-ed  Space  for  | 
Government’s  Own  Require¬ 
ments —  .-Vetion  Comes  at  i 
Most  Tnexpected  Time 

•An  unforseen  development  that  is  I 


the  nriti,sli  Government  refused  ,o  H"*o  '■enis  a.ioie  me  si 
I  leiiew  tile  licenses  of  some  fanadian  *be  ease  of  sterliin 
i  owned  vessels,  and  coniiiiandecred  Future  Rates  De 

the  space  in  them  for  their  own  re-  situation  ir 

quirements.  change  is  now  revers 

Among  local  shippers  there  is  ab-  qqjj-y  from  importers 
solute  consternation  a.?  a  re.sult  of,,..  uA-n  safisfieri  Dn  t 


DoJVVUIIOTT  Secueitibs 

OCNBPOXUlTXOiy  U^MTED 


TORONTO  PAYS 
HIGHER  FOR  GAS 


outo  Is  Shareholder,  and  Mayor 
Church  a  Member  of  Board, 
Advances  Rates. 

“Toronto  Is  never  hapjiier  than 


r,an.^u,-ii.  On  the  other  hand  ,,j  advising  their  customers  of  the 
the  supply  ,s  ronimg  upon  the  mar-  t„p  ronsunters’  Gas  fom- 

ket  in  inere.as.ng  quantifies,  rro.s-  Toronto,  state  that  they 

peeme  cotton  shippers  fearful  of  have  made  every  effort  to  avoid  rals- 


tho  action.  Already  a  very  larRp  j  supply  is  rominc  upon  the  mar 
amount  of  (  anadian  manutactui ed  j  ^pf  jj,  increasing  quantities.  Pros 
goods,  w  hich  were  booked  f(>i  ship-  pppjjvp  cotton  shippers,  fearful  o 

ment  from  Monlreal  to  Eui opean  ,  jhe  next  few  months  in.-iy  have  u,,,  _,vi 

ports,  IS  piling  up  on  the  docks,  as  a  ,,,p,,.p  f  ,hp  pvphance  market  pnee,  but  have  been  corn- 

result  of  the  eancell.ation  of  the  sail- 1  j^pp',  their  sales  in  ad-  the  high 

in,,?  flue  to  the  eoiiiti.andeepng  bv  '  f  a  ,■  -r,  * '  price  of  labor  and  of  raw  materials, 

ii!„.s,  out  lo  iiu  <  oiii»  i.Miu,  r,  .u„  t  >  vanre  of  deliveries.  This  expanding  ' 

the  DrMisli  Gove.rnment..  'supply  has  depressed  the  fiiliire  .Second  Increase  al  Toronto. 

In  addUif'ii,  several  thousand  f  an  |  pairs  until  they  are  now  vii-lu<ally  “Tliis  is  the  serond  increase  Tor- 
adian  cattle  were  due  to  have  the  j  q„p,(ph  at  the  same  level.?  wiih  spot  onto  gas  eonsiimers  have  ha'd  to  face 
port  of  .Montreal,  ^he  British  Gov- 1 

ernment  have  requisitioned  tie  ves- |  Rp^junlng  with  about  the  middle  1018,  when  thq  price  was  advanced 

-els.  and  cn  one  ease  want  to  teve;p^P  ryfe>id!.n:r  'nto  fmm  .'fr  , :  e,  „ct.  Tie  com,, an v 

I  lie  entire  cargo  .space  ri.len  n,  October,  the  foreign  exchange  mar- 1  reported  a  deficit  of  $279, lOh  in  1918. 

timher  for  Englanth  Owing  '  T  i  ket  will  be  sub.iri  ted  to  a  crucial  |  and  tlioir  General  Manager  reports 

dock  strike.?  at  l.nglish  ports  ‘  ■  test.  During  this  perifxl  the  heavy  another  deficit  will  result  from  the 

likely  to  hold  the  ves.?cls  ''P  'f*'  ■  ‘  outward  movement  of  eommodith's  euerent  year’.?  operations, 
oral  weeks,  y" J*®'’’!'  ”  ,  j  will  be  under  way,  with  the  con-  "it  is  interp.?ting  to  note  that  the 

tonnage  out  of  the  port  of  .  ,  f,pq,jpqt  heavy  outpouring  of  roni-  City  of  Toronto  is  a  shareholder  in 

'■•’P'f’D  ’*'’'' ’''■‘’'F.  ,  )  niereial  hills.  The  peak  of  the  the  eotiipanv,  owning  5d  shares,  and 


timher  for  England.  Owing  to  the  | 
dock  strikes  at  Engifsh  ports  this  if?  ;  ,pj.(  p 
likely  lo  hold  the  -vessels  up  for  .?cv-  outward 
oral  weeks,  and  will  result  in  lhe.  ...  . 


being  rapidly  reduced. 

The  action  of  the  Br't.ish  Govem- 
meut  comes  at  the  most  iinexpeeted 
time  as  it  was  felt  even  thing  po.?si- 
hle  would  be  done  to  help  develop 
Canadian  export  trade. 

According  lo  local  shippers  in  one 


le  action  of  the  Bi’  t.ish  rOve  -  ,  jpj^pppi.ippij  reached  in  i-'ept-  ihat  the,  Mavv.r  is  a  member  of  the 

t  comes  at  the  »’<>-'  !  ember,  if  the  experience  of  pre-war  Board. 

as  it  v.-as  felf  years  is  any  criterion.  Montreal's  Low  Rate, 

would  bi'  done  to  help  develop  j  '  | 


Credhs  Method?  Unsaflsfiicfory. 
There  is  a  growing  feeling  among 


"The  present  rate  of  80c  net  in 
■Montreal  dates  from  .July,  1916.”  Con¬ 


or  two  case.--  'he  ve.ssels  had  already  bankers  that  the  present  methods  of  <'■’>'1'’''  ^!'*-  at  fiat, 

been  granted  a  lirense  for  one  trip. ,  ^ranting  credits  piecenieal  is  entire-  time  having  been  brought  down  fi  om 

and  it  wa-  only  after  they  had  e.stab-  '  jy  nnsatisfaetorv-  and  will  make  no 

lished  tie  regular  trade  routes  that  j  approeiable  imprr,?sion  on  the  k.w.li.  net  for  eleetiicity.  coupleiT 


lishcd  IlH  romilar  ira<lo  routos  i.nai  apnroriahlo  Improssion  on  tho  ‘  * 

the  lieem.e  for  them  was  eancolled.  foreign  exchange  niarkel.  SUM,  if  a  ’’ll  S''®'- 

Tt  is  cxpooiofl  that  tho  Dominion  Gov-  g^^nora!  procranimo  is  to  ho  arloptod  Montreal  tho  l-r-ues  coin  _ne 
ernnieiii  will  fake  immediate  action  which  would  make  .adequate  p,-o- ,  •'"'I  i  ' 

to  gel  lhe  TTritlsh  Government  to  re-  vj.^jnn  for  the  vv.ints  of  the  various  P''"”''  this  respecL  n  e  , 


gel  lhe  TTritlsh  Government  to  re-,  vjsjnn  for  the  v 
ise  lb*’  t -anadian  vessels  for  the  i  fop^jni^  eoiintri 


hankers  he- 


jkno.v  of.  Tn  this  respect,  at  least, 
Montreal  citizens  en  joy  a  distinrf  ad. 


('inviHisn  irado  vontos  and  holp  tho  jifiyo  that  t'oncross  Tvill  havo  to  in- 1 '  tlioso  of  Toronto. 


Canad  an  exi>orier  and  farmer. 

POWERIeAL  SAID 
TO  BE  ON  TAPIS 


I  terest  itself  in  Die  situation  and  en- 
i  able  the  Gov-ernnieiii  to  take  the 
j  matter  in  hand,  with  the  ro-opera- 

j  tion  of  hankers,  exporters  and  manu-  Canadian  Paeifle  Rallw-ay  this 

'  farlurers.  and  devlre  a  s.v-stem  of  week  established  a  new  diiert  lin? 

credit  granting  wbieh  will  draw  between  Vancouver  and  Singapore, 

upon  the  re.souree.s  of  the  entire  Canadian  Steamship  l  ines  in- 

counfry.  augurated  a  passenger  service  be 

-  tween  Montreal  and  Havre.  PVatie?. 

ALL  STREET  .lOURNAL  Byron  E.  M'alker,  Presiden*. 

EDITOR  \OD  IV  TAWDA.  Canadian  Bank  of  Corflmerce,  arrived 
...  liaek  from  studying  trade  op- 
M  .  TV  Hamilton,  editor  of  The  It  all  j  pfjpj-qpj^jpf,  jp  orippt 


HELPING  EXPORT  TRADE. 


'  rersisicTit  reports  continue  to  be'  ctbpft  TOrnWT 

hear  l  on  the  local  Street  that  'he  ”  A*'*' 

Montre,-!!  T''am-Power  Company  con- '  '''*  i>  » 

.  Templates  going  out  of  the  p"vver,  W.  TV  Hamilton,  editor  of  T 


business  and  will  di.?pose  of  all  Hie;. Street  Journal,  is  spending  somei  Wayagamack  Pulp  and  Paper  t  o. 
power  plants  to  the  Montreal  Light,  j  time  in  t  'anada  with  a  view  of  w-ril  jbas  Vstablished  it.s  own  offme  in 
Hoat  &  rower  Consolidated.  It  is  I  ing  a  series  of  arfiele?  for  the  ''^'all  |  i.qn.f„n.  England,  with  a  vYs-jt  of 
■  .?t.ated  that  a  tentative  agreement  has  street  Journal  on  the  more  inipoP-  piadne  kraft  paper  on  the  British 
been  reached,  which  will  result  in  ant  problems  of  the  D-minion.  market, 

the  carrying  out  of  sucJi  an  under-  '  '' 

taking.  |  — . 

.•\ceording  To  the  charters  granted!  ^ 

to  some  f  The  companies  operated; 

,  rhaT'‘"cei-win  '  "re'-a’iTTng^ln'ts^^  wfu  ’ 

have  to  he  made  before  the  deal  can  i  S  X  inwiTiftiiT-tflWCI  \  | 

he  completeM,  hut  it  is  considered  |  | 

thaT  the.=e  are  largely  a  ri.atter  of !  3  E 

!form  and  are  not  likely  to  interfere;  J  ^  I 

Willi  The  deal  being  finally  carried ,  B  i\K£,Jj  I 

;  through.  3  ■*  i. 

i  The  mos  t  important  developments  ^  » 

'  in  this  respeet  are  said  to  he  In  con-  S  Tnfi  IWiftYj  g 

inection  with  the  Canadian  T.ight  &  |  | 

•rower  Company,  which  has  its  plant,  9 

at  Beauharnois.  Que  .  and  may  have  |  Canada  8  fighting  men  put  her  OH  the  3 

I  '™"  map  as  a  fighting  nation.  i 

LiFTOn’ir'lik",'’'”V”''“c.rt'“Sue  I  Keen  as  was  war's  struggle,  still  I 

some  time  in  the  near  future,  he-  s  Sharper  will  be  after-war  Competition  I 


ports  of  paper,  piiln  uid  pulpvvoo,i  |  pf  jj,p  advantage  that  would! 

for  May,  the  second  inontJi  of  ’he  I  app-i-qp  to  brth  concerns.  • 


BELDINO-P-AUL  ARREARS 


NESBITT,  THOMSON  &  COMPANY 

I.lmilrd 

I\Vi;STMi;\T  H \\KFR.<S 


\tr  J  a,.‘  ■  r  1  rir 

H  *4  <  1  I.  H 


'V  I  ivM  M 
II  V'lII  I  M\ 

1 1  q.,  >\  I  I  I  1 


ne.??  of  the  local  market  and  the 
ili-moraii.'ed  eiuidilion  of  the  Now 
y  ork  iii.iiket. 

Jr.idin::  in  the  bonds  took  place 
at  sv,  iiiis  til  ing  niii  bang,  d  fnun 
111.  prooeiliiig  sale  and  only  .uie 
l>o;nt  below  the  reeoni  price  for  the 
,v,ar,  which  wa?  e.?tabllahed  on  July 
.'xih  TIra  i-omparoa  with  .'iS.  The 
lio,  pilee  r,  .lobi  it  oti  J.inq.r,  ’’th  . 

li-  ■  <111  buv  l  ;:  ,,f  I)  ,  ' 

'  <  <-TV  .'.ii.'jrli-  ,1  ,  ,,,i>iin. 


olii'^ircal  pulp  fill  ' 
(han'oal  jnilp.  $'.*).' 

Jsjii.o.x;.  Sc 

Coi  lhe  two  nioTT' 
li.is  been  a  ib  or  '.-i ; 
e.impaied  vv-tli  ’bo 
year.  Pa,  or  g.ain,  ,1 
olieiiitoal  jnilp  b'  ■ 
oh.aTt  oal  pulp  f  •  * ' 
vx  !t  I 

Tin-  Till  -  o.a  f  ■ 

;  oris  .if  p.vpi  r  • 
w  ''b  Ih.  tb'.  Ti  1 
poi*.  .  f  p',!  ]. 


period  ll'.cio 

of  JTOo.Sti:’  as  ‘ 
.nio  period  last  i  '’1*'; 
•  .<CTr:T,  while, 
?l.tn9.97C.  me- 
.anil  vvoodpii'n  .  * 

'  tliri 

value  of  .-v 
•1  I'.mnoo'ion  ' 
•valneofox 
-w.vst  tw  .‘tni  ,  ''*.1', 
■'  th  s  tintii 


The  directors  of  the  Belding-Panl 
!  CortU'elli,  I.imited  annouiieo  the 
d.'olaration  of  another  dividend  of 
r,’-.-  p.o.  on  the  preferred  stock.  Tho 
payincnt  will  he  made  on  Bcpteiiibor  I 
)5Th  to  shareholders  of  record  of  j 
September  Tst. 

The  situation  now  Is  that  with 
tlire,'  more  similar  payments  the 
ooTiipan>  will  he  clear  of  arrears  on 
prifoir.'d  'vMiend.  wiping  out  not 
onlv  tin-  j  usent  arrears,  but  ma'n- 
t;,:ning  tin'  current  payment.?  as 
well  Tbe  firs'  ,'f  the.se  thr.e  pay- 
mint.?  vx-'j  f  |t'  riu.’  on  Dee.  tnbei 
t.i  «o  ih.a'  •’  i-ompattv  vx'i;  ;.i  ■ 
11,1  ;!  r  M  S-  '  ' '  »  111  onlx  ( 


ygnYtiTutiiT-  tawciN^ 

Keep  Canada 
on  the  Map 

Canada’s  fighting  men  put  her  on  the 
map  as  a  fighting  nation. 

Keen  as  was  war’s  struggle,  still 
sharper  will  be  after-war  competition 
for  world  markets. 

If  she  Is  to  ensure  her  industrial  and 
agricultural  prosperity,  Canada  must 
invade  those  markets. 

May  u'e  tell  you  how  you  can  back  that 
invasion— safely  and  profitably? 

l^oyal  Securities 

:  ^CORPORATION 

LIMITED 


MONTRCAL 

HellUt 
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BANK  OF  MONTREAL 

E  gtabllshedoTjrlW  Ta«rfc 

Capital  Paid  up  -  -  -  -  Znn 

Rest  -  -  -  -  •  $20,000,000 

Undivided  Profita,' 

Total  Asaets  -  -  $489,271,197 

■OARO  OP  DIRECTORS  i 

Sir  Tlaeeat  Maredlth,  Bart,  PregJdeit. 

Sir  CharlM  Gordon,  Tlc«»Pre*ldeBl. 

B.  B.  Anns.  E»q.  lof*»  Shnnfhnegi^ E.C.T.O.  C.  B.Ho»iner,  Esq. 

H.  B.  Drnminond.  E*q.  D.  Forbes  Angns,  Esq,  Win.  l^Mns^,  Eiq« 

lt..Col.Molson,M.C.  Harold  Kennedy,  Eso.  H.  W.  BMuelerfc  Esq. 

G.  B.  Fraser,  Esq.  Colonel  Henry  Coeksnntt  H.  Ashdown,  Esq. 

E.  W.  Beatty,  Esq.,  K.C. 

Head  Office  i  MONTREAL 

sir  Fredeiiek  W011aais.Taylor,  General  Manarer. 

(Threoahoa*  CaaaOa  aad  Nawfaoadlai^ 

At  Landan.  Badland,  and  at  MaiUa  Cltr. 

In  Paria.  Bank  el  Maattcal.  (Pypaa). 

In  the  United  St«tee*^New  Yerk«  Chlea^e*  8pnhaae» 
Sen  FrRneiece--^BritiRh  American  Bank 
(•wned  and  cantrolled  hj  the  Bank  el  Maatreal)* 


THE  FINANCIAL  TIMES,  MONTBE.4L,  SATURDAY,  AUGUST  9,  19^ 


BROAD  POWERS  T%%'TimJ><(IW  ON  IN 
FOR  THE  NEW  CUBAN  CANE 

DREIGN  BANK  I  DIRECTORATE 


■  wil  i  118m  IbBb  wW  CanBdian  Banklnir  InstJtntioii  Formal  WW8#falB  w» 

FOREIGN  BANK  DIRECTORATE 

■  ■^nawil  It  is  announced  that  The  Dominion  I  nwiea— 

■  --  Bank  has  formed  an  affiliation  wlthi  — - 

Proposed  U.  S.  Banking  Ctm-  The  British  Overseas  Bank  Ltd.,  an  |  jiemy  Evans,  Dissatisfied  With 
cem  Would  Have  Nine  Direc-  association  of  banking  institutioiu  Direction  of  Company’s  Af* 

tors  to  be  Appointed  by  the  tT^rc^rSfrauLflra'S^itlrto  the'  fairs,  SeUs  Preferred  St^k  to 
President  From  Among  Men'  Dominion  Bank,  which  is  the  only  the  Extent  of  About  20,000 


of  “Tostod  Morcantile  Eiperl.;  3rk\rCl.TL,d. 


■Washington.— More  than  ordinary  •  Northern  Banking  Co.  of  Belfast '  amount  of  Cuba  Cane  Sugar! 

Interest  is  centered  In  the  actlvltlea  Ltd.  j  Corporation  preferred  stock  recently 

connected  with  the  formaUon  of  the  j  Imperial  Ottoman  Bank  Ltd.  !  by  Henry  Evans'  fire  insurance 

new  foreign  bank.  This  foreign !  Trada  companies,  Continental.  Fidelity- ,  i 

c«rto*A..  TO  Facilitate  roreign  Trade.  :  phoenix  and  American  Eagle,  wasi 

bank  proposed  by  Senator  Owen  to  |  Qne  of  the  objects  of  this  im- 1  14  500  shares.  ' 

be  located  in  New  York,  with  an  |  portant  British  Corporation  is  to  Continental  owned  8.500  shares,  i 
authorized  capital  of  $100,000',000  facillUte  the  foreign  trade  of  the  4  250  and  American  j 

with  $20,000,000  paid  up.  would  be |  Empire  by  specializing  in  exchange ,  g^gle  j  ;5o  according  to  New  York; 
under  the  control  of  nine  directors  payments,  commercial  credits,  and '  reports.  Mr.  Evans  re-! 

appointed  by  the  President  from  all  matters  relating  to  international  pj.ggpjj{g(j  altogether  holdings  of, 
among  men  of  "Tested  Mercantile  j  teade.  Through  the  establishment  (’ll  around  20,000  shares,  $2,000,000  par 
Experience,”  and  from  different  branches  in  various  parts  of  the!  value,  or  about  4  p.c.  of  the  out- j 

parts  of  the  United  States,  beaded  Globe,  the  British  Overseas  Eank  |  preferred  stock.  Mr.  Evans’  ’ 

by  a  Governor  and  'Vice-Governor.  Ltd.  will  be  fully  equipped  to  render  1  personal  holdings,  and  those  of  his 

The  governor  is  to  receive  a  sal-  The  most  efficient  service  to  ex-  j  friends  being  considerable, 

ary  of  $25,000,  the  vice-governor ;  porters  and  Importers  having  large ,  gtock  is  understood  to  have ' 

$15,000  and  the  reserve  agent  $10,0(f0. !  dealings  abroad.  ;  ^be  90s  and  w-as  liquidated  I 

The  powers  of  the  foreign  bank  are  j  Extends  Dominion  Bank’s  Field.  above  80.  The  insurance  companies  | 
defined  by  the  bill  as  follows:  !  -phe  connection  thus  formed,  will;  held  no  common  stock.  They  car- 1 

"To  receive  deposits  from  An  Kr-  afford  the  Dominion  Bank  widely  1  ried  their  holdings  of  preferred  at  | 
lean  and  foreign  lianks  and  bankers,'  extended  avenues  for  the  handling'  "0  os  of  December  31,  1917.  In  ac- ^ 
from  the  United  States  or  foreign  of  foreign  business  of  its  cus-  j  cordance  with  their  usual  custom ! 
governments,  in  current  funds  In  j  tomers.  ,  of  marking  down  book  values  to 

lawful  money,  national  bank  notes,  ’  The  total  assets  of  the  banks  In- 1  conform  to  market  quotations. ; 
Federal  Reserve  notes  or  checks  j  terested  In  this  new  enterprise  |  Charles  H.  Sabinf  of  the  Guaranty  | 


■VVlUlams  Deacon’s  Bank  Ltd.  I 
-Anglo  South  American  Bank  Ltd. ' 
Glyn,  Mills.  Currie  &  Company.  , 
Northern  Banking  Co.  of  Belfast  | 


fairs.  Sells  Preferred  Stock  to  I 
the  Extent  of  About  20,000 1 
Shares,  Liquidated  Above  80 1 
_ Ch.  H.  Sabin  Buys  Heavily.! 


THE  MERCHANTS  BANK 

Head  Office :  MontraaL  OF  Eatabitahad  1804. 

PsM'BP  CmIUI  . . tT.aM.aM  ToUI  Depoalte.Mth  June  lait) . .  D14S.Ma,Ma 

Vadl^ed  rroOti .  T,(74,OU  Total  Assets  iSttb  June  UU).. 

Bescree  reads . 

President:  Sir  H.  Montagu  Allan,  C.V.O. 
V1CB-PBE8IDENT:  K.  W.  Blackwell 
General  Manager:  D.  C.  Maearow 
Soft,  of  Mancbes  and  Chief  Inspector:  T.  E.  Merrett 

COllECTIONS  FOR  BUSINESS  HOUSES 

The  satisfactory  service  which  The  Merchants 
BaAk  rendera  to  Business  Houses,  in  the  matter  of 
collectins  Noted.  Drafts  and  other  financial  paper.  Is 
due  to  the  number  and  strategic  location  of  its 
branches  throughout  Canada,  and  the  efficient  sys¬ 
tem  in  force. 

Special  attention  Is  given  to  collections;  returns 
are  promptly  made  and  credited;  losses  are  often 
prevented  by  the  cars  and  thoroughness  with  which 
•re  do  this  part  of  our  work. 

*21  Branches  and  sgsaclss  tu  Canada  Estendlnt  Woa  tbs  Atlantic  te  tbs  Paeirie 


MANUFACTURER 

The  strength  and  organization  of  this 
Bank  enable  it  to  offer  unexcelled  facilities 
to  manufacturers  doing  either  a  domestic  or 
foreign  trade.  * 

Manufacturers  will  find  it  to  their  advan¬ 
tage  to  consult  with  us  regarding  their 
banking  requirements. 

THE  CANADIAN  BANK 
OF  COMMERCE 


Union 


Dividend  No.  130 


OF  CANADA 


and  drafts,  payable  upon  present-  [  amount  to  over  $900,000,000. 
afion,  and  also  for  the  collection  of' 
maturing  notes  and  bills. 

"The  foreign  bank  may  discount '  n  A  Ml/  A I  FADIMOC 
notes,  drafts,  and  bills  of  exchange!  uLbHItlllUw 

arising  out  of  actual  commercial  j  ^  ^  ; 

transactions:  that  is.  notes,  drafts,  i  A  l/f  LI  CHI 
and  bills  of  exchange  issued  or  i  |f||f  |\|,  |q[,  ff  IlCUUIlU 
drawn  for  agricultural,  industrial,; 
or  commercial  purposes,  or  the  pro- '  ' 

reeds  of  which  have  bern  used  or  Total  From  Sixteen  Cities  of  Canada 
which  are  to  be  used  for  such  pur-  ’  inU 

poses,  the  Federal  Reserve  Board' 

to  have  the  right  to  determ’ne  or  *®  S'S,4»u,2»4,«4S. 


mount  to  over  $900,000,000.  Trust  Co.  is  credited  with  having  j 

.  I  -  ..  )  been  a  buy#r  of  the  Evans  holdings 

!  to  the  extent  of  some  17,000  shares. ' 

m,  A|  FA  If  as  was  probable  the  stock  was 

ljLTM|I||il]0  sold  at  a  loss  of  about  $10  a  share, 
rep-reAfiA  I  original  cost  In  the  90s,  total; 
H  Jl  Ift  ML  Ilf  DFOflDli  I  loss  to  the  Insurance  companies 
flAlltriLfI  IlkUUIlU  was  about  $150,000. 

,  Sale  of  Preferred  Stock.  j 

A  ,  „  .  ni.,  .  r--  -J-  The  sale  of  the  preferred  stock! 

»tal  From  Sixteen  Cities  of  Canada  ^  ggqyg, 

for  Seven  Months  Ending  JuJj  |  which  Mr.  Evans  wrote  to  the , 

is  $8,486,204,048.  management  of  the  company  the 

_  ,  ,  ,  .  ^  _  r’..,  i  first  part  of  this  year  replying  to' 

Bank  clearings  from  sixteen  Can-  fnr  nrnvi«c  ' 


Notice  is  hereby  given  that  a  dividend  at  the  rate  of  10  per  cent, 
per  annum  upon  the  Paid-up  Capital  Stock  of  the  Union  Bank  of 
Canada,. has  been  declared  for  the  current  quarter,  and  that  the 
same  will  be  payable  at  its  Banking  House  in  the  City  of  'Winnipeg, 
and  also  at  its  branches,  on  and  after  Tuesday,  the  2tid  day  of  Sep¬ 
tember,  1919,  to  shareholders  of  record  at  the  close  of  business  on 
the  16th  day  of  August  next. 

The  Transfer  Books  will  be  dosed  from  the  17th  to  the  Slot  day 
of  August,  both  days  indusiva 

By  order  of  the  Board. 

H.  B.  SHAW, 

Winnipeg,  July  17th,  1919  General  Manager. 


define  the  character  of  the  paper  j  Bank  clearings  from  sixteen  Can- '  V  j  ^ 

thus  eligible  for  discount  within ;  adian  cities  show  a  total  for  July 

ihe  meaning  of  this  act.  ,  of  $1,367,915,601,  a  gain  of  26.5  ^  c“rpora!ion  caUe?  to 

DiscounHng  RcstrlcUon.  ;  -er^July  a  ^year^  ago.  ^For^seven  ^  ,26,000,000  mortgage 

"The  aggregate  of  such  notes,  with  Julv  clearines  total  $8  463  294  -!  .  . 

I  drafts,  and  bills,  bearing  the  sign- i  045  ^  of  18  5  pc  over  the  like  asked  some  pointed 

j  ature  or  Indorsement  of  any  one '  period  of  1918.  itselfa'record  period,  re^s^ons  ?or  ^he^dl^nnoi^inc 

I  borrower,  whether  a  person,  com- '  and  of  82  p.c.  over  the  like  period  resultrfor  the^vLr^nrtfd 

;  pany.  firm  or  corporation,  1  Af  1914  results  for  the  >  ear  ended  September 

counted  for  any  one  bank,  shall  at  The  ’followlmz  lahle  eives  Can- 


THE  BANK  OF  NOVA  SCOPA 

Capital  -  .  .  -  $9,700,000 

Reserve  Fund  and  Undivided  Profits  over  $18,000,000 
Total  Assets  .  -  ■  ,  -  $220,000,000 

With  300  branches  situated  in  all  the  important  cen¬ 
tres  of  the  Dominion,  as  well  as  in  Newfoundland,  Jam¬ 
aica,  Cuba  And  Porto  Rico,  and  in  the  United  States  at 
Boston,  Chicago  and  New  York,  this  Bank  is  in  an  excel¬ 
lent  position  to  give  efficient  service  to  the  accounts  of 
Manufacturers  and  Merchants. 


-HiEB«IK*CiUUDA~ 

Letters  of  Credit  and  Drsffts  issued  to  over  1,500  princi¬ 
pal  points  in  the  Kingdom  and  the  world-wide  British 
Empire,  and  countries  of  Europe  and  Asia  not  still  under 
the  War  ban.  The  service  is  most  complete  and  of  un¬ 
excelled  efficiency. 


th'‘  rea.'son.?  for  the  disappoiating 
results  for  the  year  ended  September , 
30.  1918,  when  $1.25  a  Share  was 


Head  Office: 
TORONTO 


MONTREAL  OFFICES 

kiunortatloii  Building,  IM  St.  Jane,  Stree* 
2111  Ontario  Bact,  cor.  Davldaon  Street 


1318  Wellington  Street,  Verdun 


couniea  lor  any  one  oanK.  snail  at  The  following  lable  eives  Can- 1  'Z  J  ^  -ua.c  woo 

no  time  exceed  five  per  cent,  of  the  adian  clearings^for  cach*^  month  of  »? 


THE  DOMINION  BANK 

160  St.  James  Street,  Montreal 

Our  Savings  Department  is  specially  equipped 
to  give  all  Depositors  a  thoroughly  efficient 
service. 

Interest  allowed  at  current  rate. 

M.  S.  BOGERT,  Manager. 


I  no  iinie  exceea  nve  per  cem.  oi  tne  adian  clearings  for  each  mo 
net  unimpaired  capital  and  surplus  the  past  four  years: 
of  said  foreign  bank,  but  this  re-;  [Six  figures  omitted.] 

striction  shall  not  apply  to  the  dls-  iqio  iqjg  1017 


discount  acceptances  of  the  kinds 


of  its  capital  stock  at  such  time  actu¬ 
ally  paid  in  and  remaining  undimin- 

ished  by  losses  or  otherwise,  except  ,  ...  ,,,,  1 -joit 

on  account  of  demands  of  the  fol-|  '  . . . I _  '  '  in  accord  with  General  Goethals’  jn  answer  to  Mr.  Lcedy,  the 

lowing  nature:  '  .arraignment  of  the  nianagement.  contrasted  banking  facilities 

"First.  Notfs  of  circulation.  BAIfK  OF  COSDIERCE  BRAXPHES.'  ''epoit  itself  will  probably  be'  ,n  jjorth  Dakota  with  those  of  Manl- 

"Second.  Moneys  deposited  with  RrAnrhPR  of  thP  r.anadl;»n  T?ank  nf  w  v  ’  but  SO  far  only  a  sum-  tQ^g.  In  North  Dakota  during  the 

or  collected  by  the  foreign  bank.  '  r'ommprrp  havp  Keen  nnpnPfi  at  been  given  to  the  press.  year  1913  Mr.  Brown  had  foui^fj  th^ 

"Third.  Bills  of  exchange  or ,  f-Xw-mT points  .s' ^  going  rate  fo^  rural  credits  sliding 

drafts  drawn  against  money  actually ,  ’^'^vordees^^Alta  in  chare,  of  *D  M  '  **J'®sti?ation  should  be  had  and  at  12  p.c.  He  did  not  believe  that  ’ 
on  deposit  to  the  credit  of  the  foreign  cinpi.fr^  ...  g  ..  •  that  Mr.  Goethals  recommendations  farmers  of  Canada  would  ap- 

bank  or  due  thereto.  ,  '  Pasw^gin.  Sask..  sub-agency  to  ^trilrer^to^  v“ateve?°Sav  5e  In  OntaHo  | 

"Fourth.  Liabilltlfs  to  the  .stock-  , -n'-iH.n.  hranrs  Iv  "natever  may  be  foj.  many  years  the  rate  was  in  the  ' 

h-lders  of  the  foreign  bank  for  '  fi®®  performed '  neighborhood  of  7  p.c.  , 

dividends  and  reserve  profits.  ®.  Public  .service  of  great  value  to  Sunerlntendent  referred  to  the 

"Fifth.  I.iabilities  incurred  rnder'BAXK  OF  HAJfILTOX  BRAM'HES. !  ,  nonularconcention  that  all  Branches  . 


Jan.  .  . 
Feb.  .  . 
March  . 

1919 
.  $1,164 
981 
.  1.089 

1918 

$996 

818 

934 

1917 

$908 

770 

914 

1916 

$742 

661 

715 

April  . 

.  1,178 

1.092 

1,072 

726 

May  .  . 

.  1,376 

1,104 

1,171 

894 

June  . 

,  1,305 

1.109 

1,047 

864 

July.  . 

.  1,368 

1,081 

1.001 

865 

Aug.  .  . 

1,036 

949 

842 

Sept.  . 

1,012 

901 

808 

Oct.  .  . 

1.334 

1,271 

999 

Nov.  .  . 

.  .... 

1,393 

1.196 

1.139 

Dec.  ,  . 

1.477 

1,052 

1,054 

$7.60  a  share  the  previous  year.  . 

Mr.  Evans  wa3.subsequentiy  elect-; 

ed  a  director  of  the  company  and  credits  to  large  firms  for  either 
gave  his  proxies  to  the  manage- ,  speculative  or  legitimate  uses.  The 
ment  for  the  authorization  of  the  subject  could  get  before  the  Board 
bond  issue.  At  his  instigation  only  on  the  recommendation  of  the 
General  Goethals'  firm  was  selected  Branch  Manager,  reinforced  by  the 
by  the  directors  to  conduct  a  j  recommendation  of  the  General 
thorough  investigation  of  Cuba  Cane  |  Manager  and  each  of  these  men  had 
Sugar  Corporation’s  affairs,  and  the '  a  professional  reputation  to  sustain, 
situation  set  forth  in  this  report  Mr.  Brown  added  that  the  adminis- 
and  .Mr.  Evans’  differences  with  the  tratlon  of  rural  credits  In  the  West 
directors  as  to  policy  to  be  frf lowed  1  rested  in  his  hands  and  there  was 
were  responsible  for  Mr,  E^ans  sell-'  no  Interference  from  either  the  Head 
ing  his  stock.  Not  all  the  directors  Office  executive  or  the  Directors, 
are  in  accord  with  General  Goethals’  jn  answer  to  Mr.  Lcedy,  the 


RrAnrhPR  of  thp  r.aTiafHpn  Bank  nf  ^  sum-  foba.  In  North  Dakota  during  the  A  \T  T  XT  ^  t.  a 

Branches  of  the  Canaaian  Bank  of  mary  has  been  given  to  the  press.  vm,.  1013  \Tr  Brow’n  had  found  the  t  ^  A  V  1  ^  Ct.  10  6 
)mmerce  have  been  opened  at  the:  Mr  Evans  that  Rnrno  fnr  orown  naa  louiy;  ine 

iintLiTi$r  nnintR-  *u  i  oeiieves  that  some  fur;  going  rate  for  rural  credits  standing  ’T/Minrlat’inn  n-falmncf 

Nordefg  Alta  in  charge  of  *D  M  '  investigration  should  be  had  and  at  12  p.c.  He  did  not  believe  that  v  ^  lOUnaatlOnOtaimOSt 
nclair^  •  ••  S  •  that  Mr.  Goethals  recorntnendatiop  the  farmers  of  Canada  would  ap-  SUCCCSSful 

Paswerin  Sask  suh  aeenev  "  the  mam  adopted  by  prove  of  such  a  rate.  In  Ontario  I'c  HuiU 

e  -n^adena  branch  directors.  Whatever  may  be  for  many  years  the  rate  was  in  the  buSincsS  venture  IS  built  on 

the  Mr.  Evans  has  performed '  neighborhood  of  7  p.c.  Savings* 

-  a  nilhlic  i<erv  CO  nf  eroat  ,-aI.,»  ®  „  “o  _  .  -  _  - 


the  provisions  of  the  Federal  Reserve 

I  Act.  The  discounting  and  redis-  J’.'*®  ■ 

counting  and  the  purchase  or  sale  ®  Marrenton. 


by  the  foreign  bank  of  any  bills 

- - - -  I  receivable  .and  domestic  and  foreign  ^ay-  '  VPstonVwan"  '  before'fhV'director.sVho  the  minrmum  of  “eVpense-  fo“r  oper- 

_ _ _  - _  W  C  Poole  ManagM-  af  Stonewall  I  ^®®  ^5,000  a  year.  At  present 

■  V*  8^  jk  i  shall  be  subject  to  such  limitations.  ’j  ^  ‘  man  i'’er  at  m  nr  ’  ^ to  the  property  and  its '  the  establishment  of  new  Branches 

IHlf  I  Wfl  IjAIvM.  i tons,  and  regulations  as  may'renton  ^  man..».i  at  Mar  direction,  working  economies  was  in  preparation  for  the  future. 

AalUm  Wi/a  ;  bo  imposed  by  the  Federal  Reserve  I and  consolidation  efficiencies.  (Profits  secured  at  older  branches 

I  Board.  -  It  i.s  understood  that  Mr.  Evans,  j  were  applied  to  the  support  of  this 

A^ARyA^A  H  ill  Have  Broad  Poivers.  |  ACf'IDEXTS  0\  RAILIVATS.  ^'hilo  not  bf  lle\ing  in  a  bond  issue, ;  policy  of  givdng  every  facility  pos- 

WL  I  ‘  ‘ '  does  not  object  to  a  serial  note  issue  j  sible  in  pioneer  districts.  Local 

HEAD  OFFICE  •  -  TORONTO  "The  foreign  bank  shall  have  in  accidents  on  Canadian  railways ;  which  can  be  paid  off  from  earnings '  Banks  of  the  American  type  could 

arr  viirea  afi«i>v««  '  ..  ..  !  191*-  0“®  1.585,540  pas- 1  during  the  present  prosperous  Sugar !  not  afford  such  a  policy. 

■ontreal  Offlwt  126  8T.  JAAZ8  STREET*  i  "(a)  To  deal  in  gold  and  silver  sengers  was  killed  and  one  in  every  j  period.  i  vr  Brown  as  an  Illustration  cited 

jeoin  and  bullion  at  home  or  abroad.  157.569  injured,  as  shown  in  the  re- i  Stockholders  and  the  investing '  the  gradual  disappearance  of  private 
The  art  of  giving  courteous,  efficient  service  is  one  J®®"®  thereon,  exchange  port  on  raihvay  statistics  for  that  public  should  remember  that  .  as  banks  in  Ontario.  In  1898  there 

,  ,  ,,  I  Federal  Reserve  notes  for  gold.  ■  year,  issued  by  the  Department  of  compared  with  the  period  preceding '  ....ere  160  Todav  onlv  16  were  in 


the  I’®®"'!.  Mr.  Evans  has  performed '  neighborhood  of  7  p.c.  Savings* 

fb/cuta  “Sil"  sUl"corpo'r”l^  The  Superlntendeiit  nterrM  to  th.  The  Standard  Bank  of 
,„d  .h.,obo,d.r..  "  I  a"d"SS  Canada  can  be  of  great  aasist- 

Basis  for  mtiire  Action.  official  figures  to  show  that  a  large  ance  in  helping  VOU  to  de- 
The  record,  e.xcppt  in  one  imstance.  r  proportion  of  the  prairies  outpost.s  vrmir  Kneinpcc  291 

is  now  pretty  complete  and  is  on  were  scarcely  breaking  even,  since  yciur  uusiucbb. 


I  hills  of  exchange  and  of  acceptances  ®ub-branch  fo  Stonewall, 

i  shall  be  subject  to  such  limitations.  Managci  at  Stonewall, 


Manitoba,  which  will  be  open  Mon-l,  ^  ‘  vt,u.  u,  t  Act-in  c  one  m.siance.  ■  proporuon  or  me  prairies  ouipost.s 

dav,  IVednesdav  and  Frida v  of  each  :?  complete  and  is  on  were  scarcely  breaking  even,  since 

week  at;  a  siih-hraneh  fn  Sfonewiii  '  books  before  the  director.s  Who  the  minimum  of  expense  for  oper- 


resfrletions,  and  regulations  as  may,  ‘  “  ' 

bo  imposed  by  the  Federal  Reserve  |  ’'®”  and  consolidation  efficiencies.  I  Profits  secured  at  older  branches 

I  ■  It  i.s  understood  that  Mr.  Evans,  j  were  applied  to  the  support  of  this 

1V11I  Have  Broad  Po'wers.  |  ACf'IDEXTS  0\  RAILIVATS.  ^'hilc  not  bf  lle\ing  in  a  bond  issue, ;  policy  of  givdng  every  facility  pos- 
(  '  ‘  ‘ '  does  not  object  to  a  serial  note  issue  j  sible  in  pioneer  districts.  Local 

"The  foreign  bank  shall  have  in  accidents  on  Canadian  railways ;  which  can  be  paid  off  from  earnings '  Banks  of  the  American  type  could 
(wer —  ;  iu  1918,  one  in  every  1,585,540  pas-!  during  the  present  prosperous  sugar!  not  afford  such  a  policy. 

"(a)  To  (leal  In  gold  and  sih'er  sengers  was  killed  and  one  in  every  |  period.  i  Mr.  Brown  as  an  Illustration  cited 


icceptances  „  ’  Manager  a,  sstonewall  i  otherwise  than  give  full  ation  was  $5,000  a  year.  At  present  _ _ 

limitations.  -J  ^  ‘  iiiani'’er  at  Mar’^ to  the  property  and  its 'the  establishment  of  new  Branches  QTAMflADfl  DAMIT 

ms  as  ^  at  Mar-  direction,  working  economies  was  in  preparation  for  the  future.  OlARUAIIII  DANA 


ACriDEXTS  0\  RAILWATS. 


the  first  things  taught  a  new  member  of  our  staff. 


HOXTBEAL  .  SHERBROOKE  SEE* 
VICE  TIA  GRAND  TRFNK 
RAIIAVAY  SYSTEM. 


nember  of  our  staff.  gold  coin,  or  gold  certificates,  and  |  Railways  and  Canals. 

II.  ■  I  I  —  I  .■  I  I  to  contract  for  loan.s  of  gold  coin  or 

bullion,  giving  therefor,  when ' 

There  is  a  cafe  parlor  car  on  the  necessary,  acceptable  security,  in-  chase  of  not  exceedii 


year,  issued  by  the  Department  of  compared  with  the  period  preceding  igp  Today  only  16  were  in 

Railways  and  Canals.  war  prices  nearly  three  times  the !  operation!  Some  had  sold  out  to  the 

. . -  1 1  "  . .  « I  w  orking  capital  is  reejuired  to  carry  |  more  flexible  and  efficient  chartered 

r>iaco  nf  ftTrooriincr  cl...  ^  *^®  of  the  dcad  I  Banks,  and  some  had  failed,  to  the 

chase  of  not  exceeding  six  months,  i  season.  Hiaartvanias-o  nf  dBnnaitnro  ttp 


8.30  a.m.  train  and  paflor  car  on  the  cludin,?  the  hypothecation  of  United;  issued  in  anticipation  of  the  col- 1  Cuba  Cane  preferred  Is  well  worthy 
4.16  p.m,  train.  Returning  the  States  bonds  or  other  securities  ‘  lection  of  taxes  or  in  anticipation !  of  investment  attention.  'Where  else 


c  J  !  disadvantage  of  depositors.  He  i 

Cuba  Cane  preferred  is  well  worthy:  denied  the  old  story  that  large  and 


traveller  may  leave  Sherbrooke  at  vvhieh  Federal  Reserve  banks  are  |  of  the  receipt  of  assured  revenues  imav 


The  Montreal-Sherbrooke  Service  3.15  a.m.  and  .3.00  p.m.  daily  and  authorized  to  hold : 
Of  the  Grand  Trunk  Railway  System  8.05  a.m.  daily  except  Sunday.  The  "(b)  To  buy  and 


m.  vv  nere  cise  wealthjt  borrowers  had  an  easier 
p.c.  preferred  time  in  negotiating  credit  than  the 


selling  at  80  that  is  backed  by  farmer.  Here  is  an  extract  from  his 
leal  subdivision,  or  municipality  inlt50  p.c.  of  investment  and  full  7  remarks; 


Of  the  Grand  Trunk  Railway  System  8.05  a.m.  daily  except  Sunday.  The  "(b)  To  buy  and  sell,  at  home  or,  leal  subdivision,  or  municipality  ini  t50  p.c.  of  investment  and  full  7 

provides  a  choice  of  convenient  3.15  a.m.  train  has  sleeping  car  for  abroad,  bonds  and  notes  of  the;  the  continental  United  States,  in- i  p.c.  earnings?  Indeed,  the  $50  000  - 

trains  Travellers  mav  leave  Mont-  Montreal  which  is  ready  for  oc-  United  States,  bonds  and  notes  of  |  chiding  irrigation,  (liainage.  and '  OOO  Cuba  Cane  preferred  at  80  is 
■  J  o  a  II  cuP®D®y  Sherbrooke  at  10.00  p.m.  foreign  governmfnts.  and  bills, !  reclamation  districts,  such  purchases  ]  $40,000,000  for  the  property  that  has 

real  S.oO  a.m.  and  8.«0  p.m.,  dally  the  previous  evening.  The  3.00  p.m.  I  notes,  revenue  bonds,  and  warrants,  to  be  made  in  accordance  with  rules !  values  or  costs  approaching  $80  - 

and  4.16  p.m.  daily  except  Sunday,  train  has  cafe  parlor  car.  with  a  maturity  from  date  of  pur- -and  regulations  prescribed  by  the  I  000, OOO.  And,  whatever  may  have 

"  _  I  ..I  Federal  Reserve  Board:  I  been  the  differences  of  the  direetnr.c; 


"(c)  To  purchase 


'  been  the  differences  of  the  directors 
sell,;  as  to  policy,  there  is  no  lack  of  i 


with  or  without  its  indorsement,  j  capital  or  direction  talent  represent- 
bills  of  exchange  arising  out  of  ed  on  the  board  of  directors. 


The  Financial  Equipment 


THOMAS  F.  HOW. 

General  Manager. 


^  The ’Bank  of ‘Toronto  for  the  successful  hand- 
ling  of  Duress  accounts  include: 

Curneut  Accounts*  which  are  operated  on  liberal 
and  convenient  lines  and  upon  modem  methods; 

Advaiieet  to  assist  in  the  operation  of  mercantile 
end  muiufacturing  accounts  and  for  the  healthy 
expansion  of  all  industrial  and  commercial  enter¬ 
prises: 

Lattora  of  Credit  for  the  UM'of  importers  of  foreign 
products,  available  in  all  civilized  countries: 

Dnafts,  Money  Orders  and  foreign  exchange  sold 
or  purchased: 

Travellers*  Cheques  and  Letters  of  Credit  issued, 
on  which  cash  c«ui  be  secured  at  stopping  places 
on  all  lines  of  travcL 

Voar  harjffng  hanineMinoited. 


I  commercial  transactions  as  herein-  The  Rionda  management  has  had  ' 
j  after  defined;  !  a  wonderful  record  of  successes  in 

j  Opening  of  Credits.  the  Cuban  sugar  field, 

j  "(d)  To  establish  from  time  to  '  ’ 

I  time,  subject  to  review  and  deter-  .  _ _ 

mination  of  the  Federal  Reserve  tt: _ 1  I c _ 

Board,  rates  of  discoant  and  ex  rinance  and  the  rarm 

Chango  and  commissions  for  the  1 1———————————. 

opening  of  credits  at  home  or  abroad, ;  (Editorial  in  the  Toronto  Times.) 
to  be  charged  by  the  foreign  bank  Mr.  Vere  Brown,  Superintendent 
!  for  each  class  of  paper  which  shall  '  of  Central  T\>stcrn  Branches  of  the 
he  fixed  with  a  view  to  accom- ,  f!anadlan  Bank  of  Commerce,  re- 
modating  commerce  and  business.  |  eently  addrfs.scd  the  United  FaVmers 


Finance  and  the  Farm 

(Editorial  in  the  Toronto  Times.) 
Mr.  Vere  Brown,  Superintendent 


Not  once  In  the  past  18  years 
have  our  country  Managers  been 
instructed  to  shut  down  on  their 
lending  to  farmers.  There  have 
been  two  great  crises  in  that 
time,  two  financial  storm.s,  world 
storms,  1893  and  1907.  On  those 
two  occasions  and  on  one  or  two 
other  occasions— for  instance, 
when  the  war  broke  out  and  no¬ 
body  knew  what  was  going  to 
happen  to  the  world — the  word 
went  along  tiso  line  to  our  big 
customers,  the  big  interests: 
"Don’t  make  new  commitments; 
go  slow  until  we  see  where  we 
are  coming  out."  The  curtail¬ 
ment  was  put  on  the  big  men 
who  were  borrowing  $100,900. 
$500,000  or  $1,000,000.  but  In  all 
that  time  not  one  single  curtail¬ 
ment  was  put  upon  our  IVestern 
farmers’  business. 


OF  CANADA 

MONTREAL  BRANCH 

136  ST.  JAMES  STREET 
E.  C.  GREEN,  •  •  ManaobR 


CIVIL  ENGINEER 

University  Graduate,  hav¬ 
ing  Degrees  of  Ontario  &  Do¬ 
minion  Land  Surveyor,  eleven 
years'  experience  in  City  and 
Field  XVork  in  Private  Prac¬ 
tice  and  on  Government  work, 
experience  in  puipwood  opera¬ 
tions  34  year.a  old,  married- 
desires  position  as  Consulting 
and  Field  Engineer,  or  Sur¬ 
veyor.  with  Corporation  in 
Eastern  Canada.  Services  of 
particular  value  to  Pulp  & 
Paper  industries.  Experience 
and  referencc.s  upon  request 
— Box  211.  Financial  Times. 


Wanted 


modating  commerce  ana  business.  eently  addres-sed  the  United  Fa'l-mers  ’  that  time  not  one  single  curtail-  place  for  power,  railway  and  water 

"fc)  To  issue  bank  notes  and  re- 1  of  Albert^  at  Edmonton,  on  "The'  ment  was  put  upon  our  M'estern  connections  only  indu.stry  of  it.s 

celve  Federal  Reserve  notes  upon !  Western  Farmer  and  the  Bank.”  He!  farmers’  business.  kind  in  provinee  east  of  Montreal  tn- 

l!ke  terms  and  conditions  as  now  j  followed  .\rr.  .f.  M'.  I.erdy.  an  Amer- 1  '  creasing  local  demand  and  good  ex- 

provided  for  the  Federal  Reserve;  Iran  speaker  from  Kansas,  who  had'  Mr.  Brown  dirt  not  pretend  that;  pnrt  hisine«s  for  prcd'i-t.e.  Addrei.i 

banks.  warmly  advof  ated  the  ('stablishment '  all  liankers  were  pfrfert.  nor  did  i  p.ox  21 2  Finnn'M.ai  Timos,  M-ntreai 

"ff»  To  open  credits  at  home  and'  of  Local  Banks,  and  had  criticized.'  he  claim  infallibility  for  the  men  of  j  1  1 

abroad  for  account  of  domcBtle  and  j  not  without  loo.-, f  ness  of  thought'  the  "(■’ommeree.  '  But  he  deriared 

foreign  banks  or  bankers,  to  facili-;and  statement,  the  hanking  system  I'h®'  'n  opinion  the  .System  wa.s  ,  ,  jpam  jr, 

tate  export*  and  imports  to  and  of  Canada.  all  right.  tVhen  defert.s  In  Its  oper- '  "J®!;;,  ’ 

from  the  ITnltfd  States,  and  exports  j  .^tr.  Brown,  who.«,e  knowledge  of  "tien  appear'd,  when  snarls  nr,  ‘  _ _ _ 


An  organized  Industri.al  company 
w'ant  a  rerponsible  financial  firm  to 
underwrite  an  issue  of  preferred 
stock  with  a  bonus  of  common  stock 
— capital  required  .about  $40n,n(lo  to 
complete  plant.  Plant  U  situated  in 
Province  of  Quebec  in  a  very  suitable 
place  for  power,  railway  and  water 
conncctiiuis  Only  indu.stry  of  H.s 
kind  tn  province  east  of  Montreal.  Tn- 
creasing  local  demand  and  good  ex¬ 
port  bus1ne«s  for  product.^.  Addrei.i 
P.ox  212  Finnni'i.al  Times,  Montreal 


j  tate  export*  and  Imports  to  and  of  f'anada. 

!  from  the  TToltcd  States,  and  exports  j  .Mr.  Brown.  who.«,p  knowledge  ol 
'  and  imports  to  and  from  ons  foreign  Western  fliiaiuing  Is  cnryclopiedie 
country  to  another  foreign  coun- ,  dealt  first  w  ith  tt-,e  cbtirge  that  ih< 

I  try.  charter'd  tianks  make  fal.iilniis  pio 

I  "fg)  Upon  th<«  direction  and  under  j  fits  »»  *he  expense  of  the  farmiiif 
'  rules  and  regulation*  presf nh'd  i>y  community  Me  showed  that  ir,  p.e 
I  the  Federal  Reserve  Board  to  '^tab- ,  on  paid-up  -  .apltal  w  as  .an  earning 
llsh  branrhe*  and  •g'neiex  In  foreign  I  power  not  exceeding  7.7  pc  on 


is  cnryclopindie,  tangles  In  1oc.il  buslnc**  developed,  ' 
charge  that  the  b*'  hoped  that  lliey  would  l,e  re 

le  faliiiloiis  pio-  ferred  by  ihe  aggrieved  faitiicr  lo  a 
of  the  farming  Uommlttee  of  ihe  local  arain 

wed  that  ir,  p.c.  I  grow  er*'  clut,.  w(i|c)i  coiiid  lic.ii  : 

Was  .in  earning  both  sides  of  the  stoti  If  ilie  Usnk  ' 


(  OSI  Ol  I  II  S  IIK.III.IL 


THEBAN  K‘>*'TORONTO 


me  federal  Keseiwe  no»ra  m  eriao- .  on  pain-up  '.ipiiai  was  .in  earning  sines  or  the  stoti  ir  iiie  iisni 

llsh  branrhe*  and  ag'neies  In  foreign!  power  not  exceeding  7.7  pc  on  f«  ii'  the  quest  '111  roil'd  I’' 

ciiun’n**  for  the  purpose  of  faeill-  capital  and  reserve  The  alleraHen  '■'‘tit  'in  'o  'he  (,r«in  «;ro-»rr«  <  en 

ta'lnr  tommrree  with  the  t'nited  that  fh»  Banks  were  m-rely  the  s'r-  'ral  "rtan  /at'n  In  "’innlpet  jh.'l 

feUi'*f.  lan'*  of  'he  Bic  fn'ereits  »  as  c'.ti-  ''ii't  'onrul*  -"h  'tr  Bro.  n 

“(h.  Vo  bank  banker,  eo'pora'lon  irasted  wUh  'h'  that  -he  .har'  The  spirit  of  th*  etitir«  .c'c'l 


t.ttinr  totrmrree  with  the  t  niied  that  the  Banks  •; 
kXM’»f.  lan'*  of  'he  Bic 

'(hi  Vo  bank  banker,  eo'pora'ion  irasted  with  'h' 
or  ind  •  dtial,  other  than  th»  foreign  holder*  'f  'tie 
bank  -ha!!  sell  dollar  halaneea  at  alone  numb- red 
less  ':',tn  gold  t<ar  except  a*  pav-  that  the  Dr"' 
ftiefi'  for  rn'r'bandis'  lfr.re>r'(g’  n'o  rriiai*'r*'of*. 
the  I  r  'ed  H'i'es  without  tf.r  'r  !>'*'• 

pr—t  *  ithof.i’  "f  'bf  F'd-r*'  I;- ar-l  •' 

fi-;'-'  '•  t  '  t 


Bank  '  f 

*.  7*  't  pr 


r'.ti-  'Old  'ons'il*  -"h  Vr  Bro.  n 
nr'  The  spirit  of  th*  etitlr«  ^p' 
•  r'»  »»a  ed-n'rab  e  I*  •*»*  a  pie* 

and  the  di*fr,l«ta!  of  tg*  unwor'*-  r 
ad  Jodi'"  end  fo'  'h*  '  '.test  , ct 
■I-rt  *•  on  «nd  ,'('5"»tar,di.'.t  ■  fi¬ 

st  r-  (l',t»  i.r-d.-i  *- ■  'nsf 
•f. '  fin  '/*•  ••'f'  s»tt  o<  ,j,  ,* 


In  U'lt  the  nveif 
rond  ties  In  (  anad.i 
.and  In  r'la  itie  a' 
< '  II I  f 


.■>.  iiif.  D"  t'li 
t  lip  and  I’apei 

hf-e  th*'  (lie 


nvei'.ige  co-i  of  rail 


a  was  '(2  '( 
KriaC'-  10 
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Bring  Your 
Investment 
Problem  Here 

Because  of  its  Sreet  wire 
between  Montreal  and 
New  York,  and  its 
connection  therewitb  to 
thirty*£vefinancialoenties 
of  North  America,  the 
National  Gw  G>mpan7, 
Limited,  is  aide  to  advise 
on  investments  in  bonds 
*  o£ering  the  maximum  of 
security  with  substantial 
interest  return. 


NATIONAL  CITY  COMPANY 

"’^oN=ro^' 


Bonds 

and 

Stocks 

IVe  bellere  we  can  secure  for 
you  the  best  bids  and  offer¬ 
ings,  and  will  be  pleased  to 
furnish  these  on  request. 

V.'rlte  for  particulars  of 
high  class  securities  to 
yiplfi  (?%  to  "“tc. 

Oxford  Securities 

Corporation  llmiteil 

Main  1ST7-1878 

1  astern  Townships  Building 
Montreal 

Royal  Bank  Bldg.,  Toronto 
Ottawa.  Quebec,  Hamilton, 
and  tViudsor,  Ont. 


We  Recommend 

Windsor  HotsI  Co. 

Mortgage  Bonds 

Due  Ist  January  1931 

PRESENT  MARKET  PRICE 

TO  RETURN  6  4% 

Grant  Johnston  &(p. 

M  BEOS  MONT  DEAL  STOCK  CXCHANOt 
eSNOTCE  DAME 

MONTREAL 


BONDS 

We  Invite  Correspondents 
when 

BUYING  or  SELLING 

EASTERN  CANADA  ISSUES 


W.  F.  MAHOX  &  COm 

HALIFAX,  N.S. 


W.  F.  SI  organ  -Dean  Geo.  B.  Harris 

WE  WILL  BUT 

$25,000 

ONTARIO  PULP  &  PAPER 

1st.  Mortgage  Bonds 
Dt'E  1931 

Morgan-Dean,  Harris  &  Co. 

InTestniont  Banhers 

Bank  of  Hamilton  Bldg., 
H.LMILTON,  ONT. 


We  Offer 

Canadian 

Woollens 

Limited 

7%  Cumulatice  Redeemable 
Sinking  Fund,  Preferred 
Shares. 

This  compajiy  o-wns  and 
operates  three  of  the  most 
successful  woolleii  and  •wor¬ 
sted  mills  in  Canada. 

Earnings  of  the  three  com- 
I>anl€B  or  the  past  SV?  years 
over  times  the  di^'ldend 
requirements  on  the  prefer¬ 
red  shares. 

The  board  of  di  rectors  are 
men  well  versed  in  this  in¬ 
dustry.  and  the  management 
Is  In  the  hands  of  one  of  the 
most  efficient  textile  manu¬ 
facturers  in  Canada. 

We  consider  these  securi¬ 
ties  an  excellent  investment, 
and  strongly  recommend 
their  purchase. 

For  further  information  apply 

FEREUSDN&ORMSBV 

Investment  Securities. 

I.IP  Bay  Street.  Toronto. 


Wanted 

Western  Can.  Flour,  Com. 
Canadian  Oil,  Pref. 
Canadian  Oil,  Com.- 
Carriage  Factories,  Pref. 
Steel  &  Radiation  Com. 

H.  R.  BRERETON 
&  COMPANY 

Dominion  Bank  Building, 
TORONTO. 

TeL  AdeL  SOI. 


Securities 

Salesman 

of  high  standing  and  good 
clientele  in  Ontario  can  se¬ 
cure  a  first  class  position 
with  bouse  doing  only  high 
class  business. 

Correspondence  will  be  treat¬ 
ed  in  strict  oont'dence. 

Apply  Box  214  Financial 
Times,  88  Bay  St.,  Toronto. 


WE  BUY  BONDS 

AS  WEL.  AS  SELL  THEM 

Hew  R.  Wood  Co.,  Bond  Dealers.  Montreal 


A  Profitable  Investment 
Without  Risk 

On^  of  the  functlona  of 
this  Corporation  is  to  accept 
the  funds  of  many  .small  in¬ 
vestors.  thus  making:  them 
available  to  those  wishing;  to 
borrow.  As  security  for  such 
funds,  it  issuc.s  Bonds,  which 
are  a  lir.t;!  charsrc  ajjairust  all 
its  .n.^scis.  and  which  yield  the 
highest  r.Tic  of  interest  any 
instiftition  c-an  .afl<‘.rd  to  pay 
\chlch  invest.^,  .n.s  we  jlo,  only 
in  the  hixrhest  ptvsible  rlajsa 

nf  tCMritirF. 

TTksc  Ihiiid.a  nr**  available 

to  e\i'ry4»ne,  .is  the>- 
.sued  for  .*511111.1  ns  .'iniall  ns  one 
hundred  dc>Ilnr.s  and  f'>r  term.s 
of  fre»in  ope  In  five  venr.s  In¬ 
terest  js  piN.ihh'  111  1  f-y  ra  rl  V 
on  tjatr.i  to  suit  the  ronven- 
jen<  c  Mf*  I '’fiulrcnient  of  the 
mv  e'  tor, 

u  dl  jil'idi*  end  i^pecl- 
nen'  B  u.d  tnd  tull  inf'  rnin- 
•  M  I,  .  n  1  rtjucRf 

C.nn.Tfl.-i  Prrmnnrnt 
Moi  1  g.ig*'  Coriv)r;if ion 

I’aIiI  I  t*  '  iipitiil  rttifl 
9  I  I  UTJ  MCI  77 

T<*Ri»Mo  s  tNI  I  r  -  tiiNflNTn 

•  tlahlUhf  d  !«•.% 


llir  ail  i<  r  Mo-ni' nt*  In  I  he 
luan.lnl  limr.  I  h»  .  ..re-  tcplrle 
•Ih  *lUa>Gir  inx.Inxrl  ''ipnrTi.f) . 


We  Own  and  Offer 

$5M — Penmans.  Rtd.,  .'>'“<1  Bond.';,  due! 
1926.  at  92*4.  to  yield  and  I 

interest. 

$15M — Canada  Steamship  S'^  bonds  ' 
due  Aug.  15th.  1943.  at  83  and 
interest  to  yield  over  , 

$6M — Steel  Company  of  Canada  6<'<. 
bond.s,  due  1940  at  99*i  and  In-: 
te.rest,  to  yield  OCr.  1 

£1M — We.stern  Power  of  Canada,  .lej, 
bonds,  due  1949  at  67>».  and  iri- ' 
Interest  to  yield  over  9u,'~c. 

£151 — X.S.  Steel  and  Coal  5rV  bonds, 
due  1959  at  S."i  and  interest  to 
yield 

$1051 — Detroit,  Grand  Haven  .<!•  5lil- . 
waiikee  Cons.  6's  rer.iyaWe  in 
Xew  York  at  lOlev,  .\ov.  15. 

1920,  at  971-  and  interest  to 
yield  over  HTi. 

TtvaxJtimnsCo. 

’  LEWIS  BUILDING*^*^ain3618-36l9  i 
MONTREAL 

(Formerly  Inipertsl  Semrllies  Col 

I 

Engineering  Correspondence 
Secretary  ; 

r.vrip  til « '  Mg  rnglMrAr  of  mAU'-  ^  ' 

f  rrr-.'n.  m  am.1  tn»f  < 

'  f  I'll  Hi*  p  5t  r?  Aivl  •'♦ht't  iM  '■ 

p  Afit  d'**  **'*  <  ■  ^ 

A  I  AB  I  •  t  nert  -  t  I*  Ttf  'P  M.|«1  r  ^ 
*.  #1*  --  f  .  I  „*r.  El  .  •  I  •  fey 


CANADIAN  BOND  NEWS 


ILISTED  INDUSTRIAL  &  UTILITY 


BONDS  SHOW  MIXED  TENDENCY 
OVER  COURSE  OF  FIVE  YEARS 


Of  twenty-eight  industrial  and  utility  bonds  listed  on  the 
Montreal  Stock  Exchange,  fifteen  have  shown  market  appreciar 
tion  and  thirteen  have  depredated  during  the  period  dating 
from  October  1914  (when  minimum  prices  were  established  for 
the  second  time  after  the  war  was  declared)  to  Tuesday  evening 
of  this  week.  In  a  few  cases,  it  has  been  necessary  to  take  the 
last  sale  quotation  as  the  price  basis,  as  these  bonds  are  not 
active,  and  bid  and  asked  prices  not  always  available. 

The  course  of  declines  and  advances  has  no  spedal  signi£r 
cance,  other  than  in  such  cases  as  Spanish  River,  Price  Bros, 
and  Quebec  Railway.  Other  securities  have  enjoyed  perhaps 
more  individual  betterment  by  accrued  profits  and  improv^ 
plants,  etc.,  but  as  they  as  a  rule  were  old-established  bonds, 
selling  at  a  premium,  on  the  pre-war  basis  of  yield  and  safety, 
there  naturally  was  not  the  same  tendency  or  the  same  scope 
liAJOB  GORDON  HANSON.  for  price  appreciation  as  was  offered  by  the  bonds  known  pre- 
One  of  tho  j-mmger  men  In  the  viously  as  a  more  or  less  unlmown  quantity. 

Canadian  financial  field  -who  is  tak-  '^  6  may  take  it  as  a  matter  of  course  that  practically  every 
ing  an  active  part  in  the  develop-  lx)nd  in  the  appended  table  has  been  substantially  strengthened! 
ment  of  bond  and  investment  bus,'-  company  developments  of  the  past  few  years,  though  | 

Tthe^Bond  Depart m^'^nrof^HS  ''“ith  tavo  or  thi^  exceptions,  this  stren^henmg  of 
Bros.  has  not  been  reflected  m  market  quotations,  due  largely,  no. 

In  his  early  school  days  Mr.  Han-  doubt,  to  the  very  active  competition  of  Government  war  bonds  1 
son  developed  a  propensity  fer  a  and  other  similar  grade  Provincial  and  municipal  securities,  of-1 
ciudrnV\Is"stuXfaf  ™t7  Cof-  at  a  price  to  retuni  a  yield  consistent  avith  the  require- j 

lege  .School,  Port  Hope,  enter^  air-  mC’-ltS  of  the  period.  I 

Gill  T'nia-ersity  where  he  graduate,d  r..T-ror.4  i 


In  ciiil  engineering. 

The  rail  of  the  financial  •world, 
however,  was  too  strong  for  him  and 
on  leaving  college  in  Iflie  he  joined 
Hanson  Bros.,  being  connecled  w'th 
that  firm  tmOl  the  otitbreak  of  war 
in  August,  1914. 


tiirally  lost  little  time  in  answer  ng 
the  call  of  his  country  and  went 
overseas  with  the  Second  Bri-tarle. 
C.F.A.  as  L.'eutenant.-  Mr.  Han.son 
served  with  this  bi«  garte  until  la.st 
year,  obtaining  his  majority  with 
that  divis.'on. 


as  .aianager  of  the  Bond  Depart¬ 
ment. 


THE  SLUMP  IN  WALL  ST. 


the  heaviest  declines  on  Wall  St.|<’et 
during  the  present  unsettled  market. 
We  have  taken  onl>  those  Standard 
securitie.s  that  have  declined  over  8 
points  since  we  went  to  press  a 
week  ago.  The  range,  as  will  be 
seen  runs  to  a  maximtim  loss  of 
24 C  points,  in  the  rase  of  Mexican 
Petroleum  which  has  so  long  been 
the  most  popular  favorite  on  the  list. 
The  table  follows; 

^  V  .  I 


Minimum 
(Jet.  1914 


Current 

week 


.\mc?  Holden . 

9h’ 

90 

8 

Bell  Tclcjihone . 

99^ 

96 

•«.a 

3^ 

Canafin  t'ement . . 

. Gf'k 

107 

100  V2 

•  .•.a 

6>I 

Con.  Cot  Inns . 

. 

80 

S(i 

6 

C.an.  ('onvoricra . 

. 

82 

90 

8 

Can.  Hiihbor . 

...  ^ 

90 

','6 

6 

»«*« 

(.^an.  Loco  . 

.  (W'^ 

91 

1^2 

Dom.  Coal . 

100 

95 

6 

Dom.  Cotton . 

. 

101 

99' 0 

Ik 

lloin.  Iron  A  Steel . 

.  5^ 

89' -3 

90 

Doni.  Text ile  .5 . 

.  6'7 

99 

99'^ 

•-a  • 

Do.  B . 

.  6'  , 

1001-3 

991^2 

•  •  . 

1 

Do.  C . 

.  (Cf 

99 

991 2 

a4»a* 

Do.  D . 

.  r/; 

100 

99*4 

h 

«*.• 

Lake  of  the  Woods . 

102'.f, 

101 

•  a.  . 

Monircal  Power . 

....  a .  4 c 

97*4 

91 

.•a* 

6^ 

.Montreal  Train . 

.... 

991 4 

IIJ4 

National  Hrowerios . 

. O':: 

102 

100 

2 

Nova  Scotia  ,''toel . 

. . 

87 

85 

...a 

2 

( Ipilvic  .Mill.s . 

no 

103 

7 

Penmans  Ltd . 

90 

93V^ 

3^ 

a«*. 

Price  Bros . 

f 

78 

86 

8 

•  a«- 

Quehre  Railway . 

. 

481.6 

67 

ISH 

•  ••• 

Riordon  Paper . 

. (Cf 

96 

96V^ 

.‘8herwin  Wil-liams . 

99't 

IOOV4 

H 

•  a 

.''panish  River . 

. 6''r 

/  0 

1041/i 

28'/i 

.'8trel  of  Canada . 

.  b'T 

91 

99*4 

W  innipeg  Elect  rie . 

102 

97 

6 

INCOME  TAX  AND  SECURITY 
YIELDS 


The  effect  of  the  Federal  inrome  tax  on  security  yields  Is  shown  In 
the  following  table  prepared  by  H.  Beverley  Robinson,  of  H.  B.  Robinson 
&  Company: 

Prinripal  Invested  at  Produres  Griv’t.  Net  Net 


.Allis  Chalmers  .  .  48*^  0SI4 
Am.  Beet  Sugar  ..  OliQ  S3 

I  Am.  Can . .i9%  .iOS^ 

Am.  ra.r  (fe  Fdy.  .  .I29I2  n2t4; 

Am.  Ivoeo . 92'2  SniA 

Am.  Smelting  ... .  ST's 

.Anaconda . Tfi;’4  9; 

Alchison . toOi,  ‘■inij 

Bald.  Loco . 11414  P'O 

Bethiehem . I9i)*s  S3 

r-.  P.  R . 164 155  "4 

Cen.  I>=ather _ llSi^  f‘5 

Fol  Fuel . .6112  4314 

Com  pfd . 95I4  791.2 

t^rucible  Steel  ...1431/2  127I2 

Gen.  Elec . 171  161 

Gen.  Motors  ..  ..232  21.i 

Int.  Harvester  ..  142iA  lolti 

Int.  5Ia.rine . 6314  54 

Maxwell  Motor  . .  .56  37 

.Mex.  Pet . 19.534  17114 

Midvale . 58i4  59 

X.  Y.  Cen . 8934  72V2 

North.  Pac . 96  87*4 

Can.  Pete . 118  10114 

Reading .  89  78 

I  Ind.  .Alcohol . 141  131 

'  F.S.  Steel  . II014  10014 

Utah  Copper . 941^  8514 


§60.0(1(1 
S0.(M10 
1 00. 000 
120.000 
160.000 
200.000 
400.000 
600.(XX) 

1. (KXI.000 

1.500,000 

2. (K)0,0G0 


6^4 

S.iO.OOO 

(iO.liOO 

8.6.333 
100.000 

1.33,. 333 
l(j(j, 6(1(1 

3.33.333 
.300.000 

833.333 
1,2.50.(XX( 
1,666.(X16 


S42.8.37 

.57.143 

71.428 

S5.714 

114.285 
142.857 
285.714 
428,571 

714.285 
1.071,428 
1,428,571 


§3.000  S  40 

4,0(Kt  .SO 

5,fHXJ  120 

0.0(X)  170 

s.(X)0  ,370 

10.000  .500 

20.000  1,990 

30.000  3.800 

50.000  9,190 

75.000  19,070 

100,000  31.190 


t.  \ef  Net  I 

Inrome  Yield  | 

ore  69e  7%  i 

40  §2.960  4.93  5.92  6.93 1 

SO  3.920  4.90  5. 88  6.S6 


3.920  4.90  5. 88  6.86 
4,.S90  4.88  5. So  6.83 


120  4,.S90  4.88  5.S 

170  5.830  4  86  6.83  6  80  j 

,370  7,6,30  4  77  5.72  6.67 1 

.590  9.410  4.70  5.64  6.69 

1,990  18,010  4  50  5  40  6.33 

3.890  26,110  4  35  5.22  6.09 

9  190  40.810  4.08  4.90  5.70 

19,070  55.9.30  3.73  4.4' 


68,810  3.44  4  13  4.81 


LOAN  &  MORTGAGE  CO.  I co™  *■ 
j?  i  TO  OPEN  AT  EDMONTON 

11 ’4  -  I  of  Grantham  has  been  awarded  to' 

12^4  Edmonton. — It  is  understood  that :  G.  A.  Stimson  &  Company  at  100.03. 

9  an  office  will  shnrtl.i  be  opened  lierej  - - 

21^2  by  the  combined  Holland  Canada!  _ 

*'1  Mortgage  Co.  and  Intercontinental  |  SC  ARBORO  TOTVNSHIP  ISSUE  TO! 
8’i  .Mortgage  Co.  of  Sa.rkatonn  which  re-  STDISON  &  CO.  j 

rfntly  took  place  and  which  it  is  ex-  ^  -n  1.4 

17’4  pi'rtrd  will  work  out  advantageously  Tlif’  issue  of  Scarboro  To^^shlp 


.Mortgage  Co.  of  Sa.rkatonn  which  re-  STDISON  &  CO.  j 

cfntly  took  place  and  which  it  is  ex-  ^  -n  1.4 

pi'rtrd  will  -work  out  advantageously  Tlif’  issue  of  Scarboro  Tot^shlp 
for  the  two  concerns.  It  is  said  ?49.nnn  25-lnstalment  6  p.c.  deben- 
that  F.  Kon,  fonnerly  manager  cf  Lures  and  $*,5,000  30-instalment  6 
tht>  Intercontinental,  Hdll  be  placed  P-C-  debentures  has  been  awarded 


LtanC-opper . )JiV2  sou  in  charge. 

_ The  company  ha.=  been  doing  busi-  194.10. 

I  nrss  in  Munnipeg  for  nine  years  and 
The  Financial  Times  is  on  sale  at  I  its  total  loan..s  are  in  the  neighbor- 
file  following  news-stands  in  Tor- 1  hood  of  $9,000,000.  Money  was  for-  >0R( 

onto:  I  mcrly  obtained  frcni  Holland  at  the 

King  Edward  Hotel.  rate  of  5  p.c.,  nut  under  present  con- 

Hank  of  Hamilton  Bldg.  '  ditions  it  costs  6  p.e.  The  assets  of  The 

Royal  Bank  Building.  I  the  Intercontinental  taken  over  stalme 

Prince  George  Hotel.  |  amount  to  betw  een  $300,000  and  -Yorth 

Queens  Hotel.  ]  ,$400,000.  Aemili 


to  G.  A.  Stimson 


Company  at  ■ 


for-  NORTH  BAT  ISSUE  TO  JARVIS 
the  &  CO. 

s*^of  The  issue  of  $52,500  6  p.c.  20-ln-  [ 
n-er  stalment  debentures  of  the  Town  of 
and  -Yorth  Bay  have  been  awarded  to  I 
Aemilitis  .larvis  &  Company.  1 


THE  ROYAL  BANK 
OF  CANADA 

FRANCE 

The  Agency  of  The-Rosrel'Bank  of  CeauiJaila 
Pam  is  now  open^for-  buaincM  at  2S;  Rueb Ai 
QuatFC'Seiiitanbre. 

Manager  •  -  •  Wm.  Warren. 

Asst  Manager  • ^L  G.iH^ 

NewiYorkAtgiBneyw 

BaiJdnip  buamesa-witibl^JIranoe.oEt'flveryfbda- 
adaption  is  sc^cited^diroug^  die^Btandiea  of 
Bank. 


TJnited 

Financial  Corporation 

T.Tmfflwa 

BQISP  GgF  aUSECTOBS 

^SIR  ■CHARUS  GaRDON;  Ae^aent 

Peetiieai  13mu  TextBe  iCa.,  iMttsttd—VieemPresi^MA  BanbM^JSotOndl 
IX  OMACAROW^VicB-PjesBi^  CHAS.  F,  BATCHEinBR 
Geasni  Jdaasager  l/LerdasOsSank  'Vsx-Pna^ent 

Canada 

MAJOR  n.  B.'M.acDOUGALiU  Vkx>fteadeitt ) 
of  Messrs,  a  Meredith^C^ 
vr,A.aLMX  cs.iK)siiBa 

DbreOcr  liaboii’rBaB)  PfnmfnrCi.  rnfRtrTTyttTIliJiiTnifwrtiitfjiitt. 

VifePraidemlOeiIeurkmrma*Ci>..m.  vr 

A  SKBTOH  RnWaiftn,  linUtei 

V{»-Pr*tUestOmrtmtrTrtatCm.efJlea>TBr»  DirtaorBeMk.afUoiitraa.ett, 


K.  J.  BROWN.  K.C. 
Viei-PnditM  MomemiTytatCat 
Pieietar  SoyelSmktd  Ctmade 

GEa  CKAHCWN.  Jr. 

Pt  tMtmt  LotrfuU<leCa,.US,  ^ 

A  B.  HOLT 

Meaater  SoytlTrmaOtmfiaar 


CBASLES  MEREDITH 
of  UtssrtC.  UertHth  leCo, 

HAROLD  STANtBV 

Vim  rtttMemtGaaramty'nicstCMifJttiePoiB 
E.  W.  STETSON 

VieePresUtrniCmtnwtTTyyaSl'M.efirm 
J.  R.  SWAN 

ViaehrtsidmeOsaamtTTrssiCa.MfMatTtrk 


We  purchase  endre  Issaes'omoads,  aad  riea]  in  Gowainaent, 
Municipal,  RaBway  and  other  Inveatment  Securities.  ^ 

ST.  JAMESSTREET.  MONTREAL  ^ 

JOHN  M.  MACKTE  ••  'a.  P.  B.  WTUUAMS  '' 

Gn^rcl  Manage 

Braixi)  Ofiftces  8  TORONTO,  WINNIPEG,  145NDOK,  Enf*  i 


Saguenay  Pulp  &  Power  Company 

SERUL  SECURED  GOLD  BONDS 

Redeemable  by  Series.  From 
July  lsil921  up  to  July  let  1934 

Price:  Par  and  Accrued  InteresL 

Versailles,  Vidricaire,  Boulais, 

Limitee 


MONTREAL, 
90  St.  James  Sl 


0UE3EC, 
198  Sl  John  5l 


HIGH  GRADE  PULP  AND  POWER  ISSUE 

Q/4  % 

SERIAL  SECURED  GOLD  BONDS 

SAGUENAY  PULP  AND  POWER  COMPANY 

Maturing  from  July  1921  to  July  1934 

PRICE:  Par  and  Interest 

BEAUSOLEIL  LIMITED 

Canadian  Inrctment  Securities 

112  St.  James  St.  MONTREAL 


PRICE  FLUCTUATIONS  OF  BONDS  AND  BANKS 

*  t 

- — - a  Business 


BANK  STOCKS 

This  table  shows  the  high  and  low  prices  of  bank  stocks,  with  sales  and  last  bid  quotations  up  to  Friday  of  this  week. 

I  Saturday  I  Monday  I  Tuesday  i  Wednesday  [  Thursday  '  Friday  I  Sa 


\ov.T  8coti.a . 

lloy.ll . 

Inion . 


!  High 

Low  ; 

. 

202  ;  202 
1.58  I  157 
195  195 


High 

Low 

High 

Low 

Ask. 

Bid 

— 

202 

202 

202 

202 

2011-8 

173 

195 

195 

160 

157 

18 

115 

193 

193 

193 

6 

2U^ 

275 

211'i2 

275 

211 '-6 

2114 

213 

211 

52 

8 

216 

216 

25 

. 

. 

161 

10 

BOND  PRICES 


This  week's  record,  to  Friday,  of  listed  bond  fraii.4actions,  with  the  high  and  lo^w  prices,  sales 
bid  quotations: 

Abilibi  Peb? . .  I  I .  !  I . I . I . I . 

Aslx'slos  Corpor.ntion . .  . 1  -  .  . . 

( '.iuikIh  ( 'eiiK’tit  .  .  .  !  . !  ...  KXI'?  1(10'  ■  i . '  I . j . 

Iloiniiiion  War  I.o.in  192.5  |  I  97'  !>7'  ‘''''4  97*4'  97*4  97*4,  97*4,  97*4,' . 

Ho  1931  I  ..  .  98  ’  9'>  "''1  98I4I  9,g.',  9.8'4,  9814! .  I 

IIo.  1937 .  .  I""',  I(X1»4  1(111^  l(K1.i4  101  101  ..... 

I  ikr  of  (bo  Woods  M I II ing  .  .  (  .  .  .  '  .  .  101  101  ' .  I . 

\1oti(ro;il  III.-  '  _  '  lOI':  101'.  .  .  .  ; . I 

M.in(rf(l  Ti.-im  I>ob«  |  7ii  7i'  '  4  70'4  | . j 

i.i.iil.fi  |4\  i  66  j  (in  (16  I . 

■  I  r '  of  (  •mail  4  .  .  .  '  ^  98  Og  .  ' 

\\  t\  le  itnarV  I  '*6  87  87  '  . 

\i  t..i4  ioit,i9.’j  j  |(i|  1,4,  ,  im  ini  i(xi*4  i(Xi*4  K'O'v  101 

l'.>  ,  '.•'  Ifl|  1(4  4  101  10]  1|4(  \  ICHIA^ 

I'  1(1'  It'  .  l"l'.  KV'*  102',  lO;'!,  K'.'-,  10.". 

I’  '  MM  ,  •  4  lot  ,  io,M,  tor,  lo.'i  ioi«.  Ill’ll.  : 

!»•  u*.  .  I  ,  :  ■  .  ;  10.5  loo*,  p*.,  1(V.I,  1(,V.».  106  •  1 


and  the  Ise 


That  buslnesa  has  had  over 
40  years  of  projsperous  opera¬ 
tion. 

No-w  a  30-ton-a-day  Sulphate 
Pulp  Mill  Is  being  built, 
whose  output  for  ten  years  is 
already  contracted  for. 

Clarke  Brothers,  Limited 

7%  First  Mortgage  Bonds 
Carrying  a  20%  Stock  Bonus 

enable  you  to  participate  in 
the  success  of  an  old-estab. 
llsbed  busine.ss  now  entering 
on  an  eja  of  greater  expan¬ 
sion. 

It  ha«  the  back^g  of  reput¬ 
able  business  men.  proximity 
to  ra'w  material,  coal  supply 
and  markets,  and  its  o’wu  wa¬ 
ter  power. 

Bonds  mature  serially  April 
1.  1921.  to  April  1.  1930.  giving 
choice  of  short  or  long  term. 
Marirln  of  safety  increases 
from  year  to  year.  Stock 
bonus  glvets  you  share  in  sur¬ 
plus  profits. 

May  be  purchased  on  the  Par¬ 
tial  Pa>-ment  Plan. 

%/  INVESTMENT  BANKERS  Vi  | 

Monhm  Trrorto  Stock  Exchange 

85  Bay  Street,  Toronto 

Phone  Main  3SS 


IfXXl  from  year  to  year.  Stock  of  appreciation  In  value 

30(X)  bonus  glvets  you  share  in  sur-  tlirough  the  conversion  prt-  i 

■’fXXl  plus  profits. 

May  be  purchased  on  the  Par-  '  \,.iene. 
l.i.iOOf  tial  Pa>-ment  Plan. 

205(X>  I  _  (  Farticnlars  on  Application 

f R.  A.  Daly  &  Co. 

"(X^  1  Members  Toronto  Stock  Exchange  B.ANK  OF  TORONTO  BLDG.  j 

,500'  85  Bay  Street,  Toronto  TOROJfTO.  I 

^^890  j  Phone  Main  3SS  ,  ^  ,  I 

25.3400  Financial  Times  reaches  a  The  Finanrial  Times  reaches  i 

*'•*'90 !  nf  poople  nlio  .sre  inleresfiHl  people  who  are  Interested 

.5024.50 1  able  to  biiT  Intestnient  seenrl-  t»  *>uy  iavestment  secori 

1 . 62011  j  *  ties. 


WE  OWN  AND  OFFER 

$250,000 

miied  Packers  Inc. 

Owning  the  business  of  Mat¬ 
thews  -  Blackwell,  Ltd.,  in 
Canada,  and  six  packing 
plants  in  the  United  States. 

6% 

Convertible  Gold  Bonds 

Due  July  1, 1939 

At98H  and  Interest 

A  Bond  tvlth  excellent  secur¬ 
ity  and  co-nstderable  prospect 
of  appreciation  I’n  value 
th,rough  the  conversion  pri¬ 
vilege 

Farticnlars  on  Application 

R.  A.  Daly  &  Co. 

B.t.VK  OF  TORONTO  BLDG. 
TORONTO. 

The  Financial  Times  reaches 


/ 


THE  FINANCIAL  TEVIES,  MONTREAL,  SATURDAY,  AUGUST  9,  1919 


FIVE  YEAR  ADVANCE  IN  STOCK  PRICES 


J.  A.  RIDDELL  HUGH  MATHEWSON 

F.  STANTON  MATHEWSON 

RIDDELL  & 

MATHEWSON 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
SUCCESSORS  TO 

A.  F.  RIDDELL  &  CO. 

ESTABLISHED  1881 

Private  Wire  Connecting  with 

W.  H.  GOADBY  &  COMPANY 

Members  New  York  Stock  Exchange 

Office,  80  St.  Francis  Xavier  Street,  Montreal 


6%  to  8% 

Make  Reservations  Now 
For  August  Delivery 


You  may  have  considerable  money  to  reinvest 
during  the  month  of  August. 

We  would  suggest  that  you  take  advantage 
of  the  present  high  rates  by  letting  us  reserve 
securities  for  you,  to  be  delivered  any  time  in 
AuiTUSt. 

We  can  recommend  a  few  weD  secured  pre¬ 
ferred  stocks  that  can  be  purchased  at  attractive 
levels. 

Our  Monthly  Market  Review  will  enable  you  to 
keep  in  touch  with  all  important  developments. 

We  would  be  pleased  to  mail  it  to  you  regu¬ 
larly. 


McCuaig  Bros.  &  Company 

Mambers  Montreal  Stock  Exchange 

Cor.  St.  Francois  Xavier  and  Notre  Dame  Sts. 
Montreal 

*'/n  tha  Heart  of  tha  Finanoial  Dhtriet" 


Prompt  Action  is  Imperative 


For  investors  in  an  active  market  in  order  to  get 
the  greatest  benefit  from  it. 

The  only  way  to  get  immediate  service  when  it  is 
required  is  by  making  a  connection  with  a  brokerage 
house  that  can  give  you  the  ser^'ice  you  require  to 
get  the  best  results  possible. 

We  welcome  inquiries  and  will  be  pleased  to  ex¬ 
plain  the  service  our  different  departments  and  ex¬ 
tensive  organization  can  render  YOU. 


H.  M.  Connolly  St  Co. 

MEMBERS  MONTREAL  STOCK  EXCHANGB 

105-6  TRANSPORTATION  BUILDING, 
MONTREAL,  QUE. 


TEL.  MAIN  213.1 
I  2124 

2125 

2126 


PARTIAL 

PAYMENT 

PLAN 


BECOME  A  REGULAR  READER 

W  — ii  eBly  <lirc«  ««Uara  ■  year  far  tccalar  wacUy  eeUvary  ta 

a  Oaaaeiaa  aMresa. 

TBB  mrairoiAXi  tihbs  i^blishiro  oo.,  livitbd. 

■aatraal. 

bilaaae  flat  . . . far  9 . - . , ,, , 

far  whlaB  aaa4  Tfea  Vlaaaelal  Tla.es  far  . aaaatka  ta 

BAMB . . . 

ADmons . . 


eVBgOBimOIfSi  Xa  Canaga,  gS-M  a  ysari  gl.TB  for  six  sisatAa.  ta 
Braat  Brttala,  Us,  a  year,  7a.  tor  .U  aioatlia  la  Caitag  >«Btaa. 
gBM  a  yaari  gl  O#  far  atz  atoatAa. 

Kalaa-all  Ckagaas.  Draft,  aag  Haaer  ur4a>s  aaraMa  ta  IBs 


ILLINOIS  TRACTION  EARN- 
.  INGS. 


Orosfl  earnings  of  the  Illinois  I 
I  Traction  Company  for  the  month  of! 
I  June  were  $1,341,228  compared  with  ' 
$1,150,236  in  1918,  an  increase  of 
16.61  p.c.,  and  compared  with  $855,- 
090  in  1915.  Net  earnings  for  the 
month  were  $339,495  compared  with  j 
$309,174  ij  1918,  an  Increase  of  9.81 
I  p.c.,  and  compared  with  $304,777,  in 
1915. 

Total  gross  earnings  for  the  six 
months  ending  June  30th,  1919,  | 

were  $8,256,098  compared  with  $7,- 1 
194,140  in  1918  and  $5,333,686  In' 
1915.  Net  earnings  for  the  ffeme 
period,  were  $2,296,103  compared 
with  $1,980,879  in  1918  and  $2,032,-1 
538  In  1915. 


5  YEARS  OF  WAR  AND  WHAT  THEY 
DID  TO  STOCK  MARKET  VALUES 
ISPROFITPOSITfONDISCOUNTED? 


Though  the  Margin  of  Market  Appreciation  Has  Been  Phen- ! 
omenal,  It  Must  be  Understood  That  Comparisons  Are  Based  j 
on  Quotations  Existing  After  the  First  Outburst  of  War; 
Upon  Trade  and  Financial  Sentiment — Big  as  is  the  Appre¬ 
ciation,  Prices  Still  Not  Unduly  High  Contrasted  With  the , 
Pre-War  Values,  When  Dividends  Were  Very  Uncertain. 


j  Five  years  on  the  Montreal  &  Toronto  Stock  Exchansfos ; 

rilip  l/rjinO  AC  have  brought  many  changes  in  quotations,  as  will  be  seen  by  the 
I  f  I  y  r  I  P  Al|\  Ijp  j  appended  tabulation  of  the  more  active  stocks  on  the  Canadian 
*  ■  *  I  list  of  securities.  During  three  years  of  the  war  period,  and 

DlOF  months  of  suspension  of  warfare,  while  peace  terms  were 

lyillll  K  r  I  KlXr  I  being  arranged,  the  market  has  enjoyed  a  steady  improvement, 

*  -  ■■■  ggiWB*  ;  stock,  then  in  another.  Only  on  two  occasions  in 

lU  RldAI  VODI^  five-year  period  have  we  experienced  what  is  known  as  a 
iPl  I  IIK ly  general  bull  movement.  Most  of  the  price  building  has  been  in 

;  the  nature  of  periodical  and  individual  market  appreciation,  due 

-  I  to  the  absorption  to  meet  the  assured  improvement  in  a  given 

Some  Remarkable  Gains  On;  stock’s  dividend  prospects.  J 

Wall  Street  From  Date  of'  During  the  so-called  bull  periods,  there  is  no  doubt  that 
*  r\  h-  *  r  .  *  prices  have  become  somewhat  top-heavy,  though  not  necessarily 
Wars  UuTDreak  to  uuneni  The  floating  supply  has  naturally  increased,  and  con- , 

Levels— -One  Stock  Sold  at  12:  sequently  the  technical  position  of  the  market  correspondingly 
Now  110;  Another  at  15,  weakened.  But  it  is  not  too  much  to  say  that  on  consideration ' 
I  Now  130.  of  accrued  cash  assets,  an  assured  continuance  of  bulk  output,  | 

I  _  ■  and  moi'e  or  less  definite  promise  of  greater  income  return,  our  ’ 

!  -n-j,  ♦!,  V  V  1,  c*  u  p  5  securities  still  are  well  below,  from  a  yield  standpoint,  all  other 

change"  closed  uTdoorL  flve%ear;  forms  of  investment,  and  as  a  consequence  will  coiitinue  to  re- 
'  ago  last  Friday,  the  war  panic  had  fleet  that  logical  position  in  gradually  improved  prices,  despite 
carried  stocks  down  to  very  low  the  frequent  set-backs  due  to  speculators  overreaching  them- 
i  levels,  poroughly  justifying  the  selves  in  marginal  trading. 

nnri"  nf Thei'c,  it  appeal's  to  US,  is  a  furthei'  considerable  period  of 

and  or  couis<‘  putting  a  cneck  to  '  i  ;  i  i  ±  •  r-t  ^  a.\^’  a.  a-u-, 

any  further  depredation  of  security  IclVOTfinl©  cl€V0loprnGntS  ill  ORUfl-Cicl.  li  ulllS  VfGl*G  nOu  xn.G 

values.  It  is  interestinl;  to  review  -  case,  the  quotations  normally  existing  in  pre-war  times  were 
the  record'of  the  leading  stocks  dur-  ^  very  much  higher  than  conditions  would  warrant.  The  table 
Ihf  ’pvrt?a''nM  shows  Only  the  margin  of  appreciation  from  the  low  level  of . 

when^the  excitement  had  suhsided.’ '  war’s  first  disturbing  influence,  and  does  riot  indicate  the  rcla- 
There  was  a  period  of  almost  twelve  i  tively  small  gain  over  pre-war  prices.  This  small  gain,  we  be- 
month.s  of  marking-time,  but  on  the  Heve,  has  not,  especially  in  respect  to  industi-ials,  even  begun  to 
iKeS  'fromYhe%xSve  ""wlr  approximate  the  gain  in  company  resource.^,  or  even  the  im-' 
contracts  from  Europe,  there  began  provement  in  dividend  actualities  and  promises. 

a  constructive  forward  period  for;  .  . _ 

market  securities  which  did  notj  ‘  . 

culminate  until  December  1916,  when !  ^  P  .... 

the  bottom  again  virtually  fell  out  t)ct.  1914  -his  week.  p,.'.nts. 

'of  the  market  .  There  then  follow-:  Ames-Holden  .  9 ''a  47  37% 

fd  another  long  waiting  spell,  from  Bell  Telephone  . 140  119  x21 

which  the  market  broke  away  about  Brazilian  Traction  .  53  55  2  • 

the  time  of  the  signing  of  the;  Canada  Car  &  Found .  50  37%  xl214 

armstice,  since  when  the  market  Canada  Cement .  2S  68%  40% 

assumed  all  the  Indications  of  an '  Canadian  Cottons  .  25  90  65 


Now  130. 


unusual  public  speculative  intere.st. ' 
The  break  In  prices  which  the 
market  experienced  towards  the  i 
close  of  last  week  and  on  the  first 
day  of  this  week,  was  the  only 
serious  set-back  to  the  forward 
movement  since  that  movement 
started,  and  in  all  probability  his¬ 
tory  will  prove  that  the  movement 
was  simply  a  normal  and  inevitable 
I  reaction  common  enougJT^in  all  con-! 
structive  market  periods. 

I  The  table  shows  the  prices  oh- ' 
I  taining  on  several  stacdard  Amer- 1 
lean  securities  as  at  July  30,  1914,  ' 
contrasted  with  the  prices  at  the , 
close  of  the  market  on  Tuesday  of  I 
this  week.  It  will  be  seen  that  the 
37  stocks  represented  in  the  table 
have  enjoyed  remarkable  appreci- ' 
ation  in  the  five  year  period,  though 
four  of  the  number  actually  showed 
declines,  being  in  each  case  public  ! 
utilities  of  some  form.  i 


Is 

h5 

■o 

■<  ‘i 

American  Can. . 

.  19% 

51% 

32 

.4m.  Beet  Sugar 

.  19 

85 

66 

Am.  Smelters.. 

.  52% 

77 

24% 

American  Sugar 

.100 

130 

30 

Am.  St'l  Foundries  27% 

41 

13% 

Allis  Chalmers. . 

.  6 

40 

34 

Am.  Hide  &  Leath 

.  3% 

27 

33% 

Am.  Tel.  &  Tel. 

.114 

103% 

10% 

!  Am.  Tobacco.. 

.215 

250 

35 

'  Am.  W’ollen  . . 

.  12 

no 

98 

Atchison  Rail.. 

.  59% 

92 

2% 

Baldwin  Loco.  . . 

.  41 

102 

61 

Bethlehem,  B.  . . 

.  30 

82 

52 

Balt.  &  Ohio  .. 

72 

43 

-29 

Continental  Can, 

.  35 

89 

54 

Chino  Copper.. 

.  32 

44 

12 

Crucible  Steel  . 

.  15% 

130 

114% 

1  Central  Leather. 

.  28 

103 

75 

Consolidated  Gas 

.116% 

98 

-18% 

Corn  Products  . 

.  7% 

8^ 

75% 
-  % 

Can.  Pacific...  . 

157% 

157  - 

Chesapeake  &  Ohio  41% 

58 

16% 

Erie . 

.  20% 

17  - 

-  3% 

Goodrich . 

.  20 

75 

55 

General  Motors 

.  68% 

218 

159% 

Lackawanna  Sfl. 

.  26% 

79 

52% 

Maxwell  Motor... 

.  9% 

47 

37% 

Mex.  Petroleum  . 

.  63 

178 

125 

Republic  Iron&St’l 

88 

59% 

Reading  Rly.  . . . 

.  70. 

80 

10 

Southern  Pac... 

.  84% 

98 

13% 

Studebaker..  .. 

.  28 

10.3 

75 

Sloss-Sheffield  . . 

.  19% 

62 

42% 

U.S.  Rubber  . . 

.  45% 

116 

70% 

U.  S.  Steel . .  . , 

.  51% 

104 

62% 

Union  Pacific.. 

.113% 

126 

13% 

United  Cigar  . . 

— 

.  80% 

210 

129% 

Min. 

Tue. 

Advance 

prices 

close 

In 

Oct.  1914 

ibis  week. 

pC'ints. 

Ames-Holden  . 

.  9% 

47 

37% 

Bell  Telephone  . . . . ; . 

119 

x21 

Brazilian  Traction  . 

55 

Canada  Car  &  Found . 

37% 

xl2% 

Canada  Cement . 

68% 

40% 

Canadian  Cottons  . 

91 

65 

Can.  Converters . 

63 

29 

Can.  Gen.  Electric  . . 

111 

20 

Canada  Locomotive . 

80 

47 

Canada  Steamships  . 

51% 

41% 

Detroit  United  Rly . 

102 

40 

Dominion  Bridge  . . 

...  112 

105 

x2 

Dominion  Canners  . 

49 

IS 

Dominion  Steel  . . 

66% 

46% 

Dominion  Textile . 

117 

53 

Laurentide  Paper  . 

.  160 

210 

50 

Lake  of  Wcods  Mill . 

.  129 

185 

56 

Macdonald  (Grocers)  . . 

.  9 

31% 

22^5 

4Iontrcal  Power  . 

.  211 

t274 

63 

Montreal  Cottons . . 

69 

18 

National  BiewpTles  . 

177.% 

128. 

N.  Scotia  Steel  . 

85 

39% 

Ogilvie  Flour  Mills  . 

245 

138 

Ottawa  L.  H.  &  P . 

.  121 

83 

Xo  1 

Penmans,  Ltd . 

94 

45 

Price  P>ros.  Ltd . 

.  61 

190 

130 

Quebec  Rlv.  L.  &  P . 

.  11 

18% 

8% 

Russell  Motor  . 

.  11 

82 

70 

Woo'is  Manufacturing . 

.  21 

95 

75 

Shawlnigan  4V.  &  P . 

.  Ill 

121 

10 

Sherwin-Williams . 

fi5 

10 

Spanish  River  . 

.  9 

.38% 

29% 

Steel  r  f  Canada . 

67% 

66% 

Toronto  Railway . 

. Ill 

45 

x66 

Tooke  Bros.  Ltd . 

.  16 

40 

24 

Tucketts  Tobacco  . 

t — Equivalent 

X — Decline. 

.  29 

41% 

12% 

POWER  SELLING  ON  TWIN  CITY  MAKING 
5F2  YIELD  BASI§.  A  BETTER  SHOWING 

Saf/^vestment  Character  of  Stock,  Question  of  New  Franchise  Will  Be 


Investment  Character  of  Stock,  Question  of  New  Franchise  Will  Be 
and  Consistent  Dividend  Record,  Submitted  to  referendum 

Makes  it  Popular  Issue.  ^  o  y. 


'  ‘  *  Earnings  of  Twin  City  Rapid  Tran- 

Montreal  I.lght,  Heat  &  Power  ait  for  the  first  half  of  the  current 
consolidated  is  selling  around  at  91.  year  were  at  the  rate  of  more  than 
Being  now  on  a  5  p.c.  dividend,  4  p.c.  a  share  on  the  common,  corn- 
purchasers  are  investing  their  money  pared  with  2.18  p.c.,  earned  for  the 
at  the  present  price  on  an  interest  fiscal  year  1918,  the  improvement 


101^  basis  of  5%  p.c. 


being  due  to  severe  economies  effect- 


3i|  In  view  of  the  interest  return,  ed  by  President  Ixiwry. 

55'  I  Montreal  Power  has  been  selling  at  In  some  quarters  the  prediction  is 
59%  !  as  low  a  price  as  it  is  obtainable  at  heard  that  there  are  prospects  of  a 
52%  i  today.  'Within  the  past  few  years  small  distribution  on  the  common 
37% 'the  stock  was  traded  in  at  68%,  stock  later  in  the  year,  there  being 
25  ;  while  the  dividend  was  4  p.c.  This  a  strong  sentiment  among  members 

091^  represented  an  interest  return  of  of  tho  Board  that  common  dividends 
10  about  6. S3,  which  seems  to  have  been  should  be  paid  when  the  surplus  Is 
13%  the  record.  not  thereby  reduced. 

75  The  low  point  of  the  present  year  The  dividend  was  reduced  to  1  p.c.. 


tained  about  the  time  the  dividend  | 


comber,  1  p.c,  was  paid,  making  2 
p.c.,  for  the  year. 

qiiesllon  of  New  Franchise. 

The  question  of  the  new  franchise 


I  manv  favorprt  reRorta ' ^  stock  was  Selling  m  the  Ing  the  lines  within  the  city  of  Min- 

!  dividend  being  neapolls  will  be  submitted  to  a  rc- 

on  the  Maine  Coast  for  Canadians  4  p  p  ^  return  of  ferendum  shortly. 

are  P  '’  -  compared  with  5%  p.c.  The  plan  eontemplat,e.s  a  servlce- 

Cape  EUzabeth,  Willard  Beach,  today’s  price.  at-cost  franchise  nrnvirtin,-  fnr  « 


Scarboro,  Prouts  Neck,  Old  Orchid,;  Ordinarily,  the  statement  is  made 
Kennebunk  and  York  Beach.  Old  j|.|p  .‘street  that  Montreal  Power 
Orchard  is  recognized  as  the  finest  maintains  a  fairly  consistent  record 


The  plan  eontf>mplat,e.s  a  servlce- 
at-cost  franchise  providing  for  a 


Ordinarily,  the  statement  is  made  maximum  return  of  7  p.e.  on  a  valua 
on  the  .‘Street  that  Montreal  Power  tion  of  $24,010,000  on  the  property. 


..  .  .  ...  u  .  u  ,  - - ^  fairly  consistent  record  Under  the  plan,  fares  would  be 

and  safest  surf  bathing  beach  In  Rgiijn-  on  a  5  p.c.  interest  re-  regulated  according  to  earnings,  al- 
the  A  special  feature  of  the  turn,  taking  the  dividend  alone  into  lowing  onougli  for  the  companv  to 

Grand  Trunk  train  service  this  year  p^nsideration.  The  reason  that  in-  realize  7  p.c.  on  tho  valuation  price 
is  that  the  night  train  leaving  Mont-  vestor.s  have  been  willing  fo  pur-  after  operating  cxppnaeH. 
real  8.20  p.m.  daily  with  through  phase  th"  stock  on  this  basis  Ts  The  consummation  of  tho  plan 

sleeping  cars  runs  through  to  the  naturally  that  they  have  a  good  safe  should  help  the  company  as  It  has 
Union  Station,  Portland,  arriving  at  investmt  nt  in  the  first  place,  and  been  unable  to  get  relief  on  the 
7.30  a.m.  and  returning  leaves  Port-*jhat  lh<y  have  a  stock  which,  in  fare  oueMlfiin. 

Montreal  seer.nd  place  has  eonslstenfly  The  company  rngy  be  mad o  the 
at  7.30  p.m.  daily,  arriving  .Montreal  j-ivcn  tl<-m  increases  in  dlvidendH  subject  of  a  special  inve.tLgatjrin  hv 
7.25  a.ra.  The  day  train  with  Parlor  cvrrv  fi  vr.->r.  Thus  It  has  come  itu-  Fedcra!  Tractif,n  Cimmia.ir.n 


Thus  It  has  enmf 


Y.afe  Uar  leaving  Montreal  datl.v  at  ahotjf  iha'  the  advance  in  the  value 
8.30  a.m.  runs  ihro'igh  to  the  Grand  of  the  -vek  has  rcpresentcri  no  In 


!  Trunk  Station.  Portland,  arriving  at  con«lf;»-.ea 
■  7.15  p.m.  Returning  leaves  Grand  venue, 
Trunk  Station.  Portland,  for  Mont¬ 
real.  7  45  a  m.  daily  arriving  Mont- 
j  real  6.50  p  m.  A  handsome  liliis-  . 

j  trated  descriptive  folder  «lih  all  In-  w^.,  i  .  ■ 

I  formation  and  list  of  hotel*  n  *'  t  e  p  „  . 

II  had  free  on  appi  cat.on  to  t;rand  ^  ‘  i 
iTruna  t-|,v  T  - /et  0«;fe  j;;  ;«f 

I  Janr.ee  ?i.,  Mon’r-al.  c. 


addltptn  to  the  r 
ownera  of  the  stock. 

Ifcn.  W.  r 
John  *■  fju«t.e«  pa 

1.  anno-ipc,  r-i 

‘  h  <  J  e  •  ■  the  C  ■  .  |{  ,  ; 

,  Ji  t,,*ir.  •,  a  • 

..p  f  P  -r,r  .r  -. 
,  »  .  •rra'.g,-'. 


the  Federal  Traction  i '-trnmlsslon  fn  | 
view  of  the  f.ac-l  that  1*  Is  one  of  tjie 
fe-s-  tramways  con,,rns  which  bar 
ntd  t.een  granted  nn  tricreAse  ip 
fares  since  'he  wsr  o'art—l  the  In 
vesMgg'lon  should  ta-  tn  It-i  fs,„r 


urer  Tt ' 

■,rrt..vn-.  ■ 


’  Is'inchinc 
ard,  ir.ake 
re  I  -.e  »  a  - 

'<  •  •  t;- 


We  Own  and  Offer: 


Nova  Scotia  Traoiways 
iSf  Power  Cooipaoy 


Three -Year 


7%  Coupon  Notes 


Denominations  $500  and  $1000 

\ 

Price :  100  and  Accrued  Interest 


In  five  months  ending  June  30th  interest 
on  these  notes  for  entire  year  has  been 
earned  with  large  surplus. 


WRITE,  WIRE  or  PHONE 


F.  B.  McCurdy  &  Co. 

Member*  Montreal  Stock  Exchange 

136  ST.  JAMES  ST.,  MONTREAL 


Suppose  You  Have 

$5,000  To  Invest 

and  you  wish  to  enjoy— 

— More  than  the  usual  degree  o^  safety; 

• — A  good  dividend  yield; 

— The  possibility  of  a  market  appreciation 
in  the  value  of  your  purchases; 


There  is  a  simple  method  used  extensively  by 
successful  investors  which  should  be  studied 
carefully  now  by  intending  purchasers  of  stock. 

This  method  determines  that  the  capital  should 
be  divided  partly  in  First  Mortgage  Bonds, 
partly  in  Well  Secured  Preferred  Stocks  and 
partly  in  Common  Stocks. 

The  market  at  present  levels  offers  very  unusual 
opportunities  for  Investments. 

At  all  times  we  would  be  pleased  to  go  over 
your  list  of  investments  with  you  and  to 
indicate  how  a  better  yield  can  be  obtained 
on  your  total  capital. 


GEO.  W.  HAMILTON  &  CO. 

Thomas  McCallum 

Members  Montreal  Stock  Exchange 

14  HOSPITAL  STREET,  MONTREAL 

Telephone  Main  1102 


Are  You  Sharing  in  the 
Expansion  of  the  Market 
for  Canadian  Stocks? 

If  you  are  not,  we  are  in  a  position  to  help  you. 

Owing  to  the  change  that  has  occurred  in  market 
conditions,  it  is  recognized  that  many  Canadian 
Preferred  and  Common  Stocks  can  still  be  pur¬ 
chased  at  levels  that  assure  a  liberal  return  on 
the  investment. 

In  addition,  you  will  be  in  the  position  of  adding 
to  your  capital  from  the  further  increase  that  is 
■  likdy  to  occur  in  many  high-grado  industrial 
etoc^. 

We  would  be  pleased  to  discuss  your  investments 
with  you. 

Many  small  investors  like  to  enjoy  the  ndvantaifes 
of  our  Instalment  Investment  Plau.  It  cnab'lca 
^  you  to  pay  as  you  save. 

A  few  investment  opportunities  include — 

CANAD.4  CEMENT  Com. 

CANADIAN  liOCOMOTIVE  Com. 
STEEL  OF  CANADA  Com. 

We  are  alwavs  pleased  to  give  vnti  infonnafion  and 
fuggestioni  regartling  inireha«e  or  s.ale  of  sf<ick.a. 

HERDMAN  A  COMPANY 

HUirk  I  irbani-  j, 

Ikiminhtn  F.tprusa  ItiitldinK.  Montrual  I 


FINANCIAL  TIIVIES,  MONTREAL.  SATURDAY,  AUGUST  9,  1919 


GETTING  READY  FOR  NEW  CANADIAN  LOAN 


Jamcf  P.  Craip  Walter  E.  J.  Luther  Austin  D.  Irv*ne  Arthur  O.  Fenwick 

;  \ 

Experience  is  Necessary 
In  Making  Investments 

.  Many  people  know  how  to  make  money,  and  less  num* 
bera  save  it. 

A  much  smaller  percentage  know  how  to  invest. 

Just  the  reason  why  the  problems  of  every  investor 
I  should  be  given  special  study. 

Perhaps  when  you  bought  your  Victory  Bonds  jvu 
made  your  first  bond  investment. 

Now  your  problem  is  how  to  meet  the  increased  cost 
of  living. 

We  are  at  all  times  prepared  to  show  you  how  you 
can  invest  any  amounts — large  or  smaU — to  get  the  best 
returns. 

Several  high  grade  preferred  stocks  to  yield  from  7 
to  8>/2%  on  the  investment. 

Craig,  Luther  and  Irvine 

Members  Montreal  Stock  Exchange 

Transportation  Building  MONTREAL 

Ottawa  OflSce 

48  Elgin  Street  Bradbury  Bros.  Managers 

I  Direct  wire  to  : 


NIAGARA  FALLS  POWER! 
TO  MAKE  BOND  ISSUE! 


I  Albany. — The  Niagara  Palls  Power  I 
'  Company  asked  the  Second  District  I 
I  Public  Service  Commission  (or  ap- 
I  proval  ct  Its  first  and  consolidated  j 
I  mortgage,  to  secure  an  Issue  of  | 
j  bonds  not  exceeding  $75,000,000.  i 
i  Authority  also  was  asked  to  issue  j 
!  under  t^  mortgage  from  time  to 
1  time  Series  A  bonds  not  exceeding 
I  $28,226,000,  tor  refunding  purposes, 

I  and  $2,000,000  Series  A  five  per 
cent  bonds  to  reimburse  the  company 
j  for  amounts  expended  or  to  be  ex- 1 
pended  after  January  1,  1919,  for ! 
Improvements,  including  electrical  | 

I  generating  machinery  and  transmis-  i 
;  Sion  lines. 


HUGE  SAVINGS  DEPOSITS  IN 
CANADIAN  BANKS  SHOULD  GIVE 

GREATIMPHUSTONEWLOAN: 

_  1 

Despite  Withdraw’aJs  Made  For  Previous  Government  Loans,  j 
the  Amount  to  the  Credit  of  Depositors  in  the  Chartered  ! 
Banks  of  the  Dominion  at  the  End  of  June,  1919,  Were  i 
Lfirgely  in  Excess  of  Those  at  the  End  of  Any  Month  on ; 
Record,  and  Are  Likely  to  Show  Further  Improvement — ■ 
This  is  an  Encouraging  Indication  of  the  Country’s  Capa*  | 
city  to  Absorb  Another  Loan.  | 


ALBERTA  SCHOOL 
DEBENTURES  SOLD 


New  York 


Pynchon  &  Co. 

Chicago  London 


I  Quick  Turns  in 
I  Standard  Securities 


In  an  active  market  the  Investor  must  keep  in 
touch  with  an  investment  house  that  will  help 
him  to  secure  quick  turns  in  standard  securities. 

W e  have  built  up  our  business  on  a  foundation 
of  service  and  opportunity  to  the  Investor. 

We  are  constantly  in  toach  with  market  move* 
ments  and  on  this  account  are  in  an  exceptional 
position  to  advise  clients  on  investment  opportu* 
nities  for  quick  turns  when  they  are  likly  to  occur. 

No  nutter  where  yon  are  located  we  can  bring 
this  service  to  yon. 

A  bigger  and  better  market  has  developed  for 
Canadian  Stocks  and  Bonds. 

We  are  at  your  service  to  help  you  share  in  its 
expansion. 


Thornton  Davidson  &  Company 

Members  Montreal  Stock  Exchange 


Montresl  j 

! 


Transportation  Bvilding 

Tel.  Main  7490 


The  Financial  Times  reaches  a  The  Financial  Times  reaches  a 
class  of  people  who  ore  interested  class  of  people  who  are  interested 
and  able  to  buy  investment  securl-  and  able  to  bny  Investment  securi¬ 
ties.  ties. 


J  !  The  Department  of  Education  of 
j  i  Alberta  announces  the  following 

■  school  debentures  sold; 

Cardiff.  lO-years,  etj  p.c,,  $4,000. 

,  '  Awarded  to  Manufacturers  Life  Ins. 

1  :  Co.  at  100.76. 

j  '  Mars.  Fawn  Hill.  15-years, 

I  !  p.c.,  $4,300.  Awarded  to  Manufac- 
I  j  Hirers  Life  Ins.  Co.  at  101. 

I  Woodrow,  Holm.  15-years.  6M  p.c., 
!  I  $2,900.  Awarded  to  W.  Ross  Alger 
I  &  Co.  at  100.55. 

'  Valley  Gardens,  10-years.  p.c., 

■  $2,000.  Awarded  to  Manufacturers 
,  Life  Ins.  Co.  at  100.76. 

Pathfinder,  lO-years,  p.c.. 

!  ;  $2,000.  Awarded  to  Manufacturers 
Life  Ins.  Co.  at  100.50. 

Green  Prairie.  10-years.  6^  p.c.. 

;  $2,500.  Awarded  to  Manufacturers 
j  Life  Ins.  Co.  at  100.80. 

I  Allied.  10-years.  P-C.,  $2,000. 

!  Awarded  to  Manufacturers  Life  Ins. 

1  Co.  at  100.7,5. 

Halfway  Grove,  5-years.  p.c.. 

_  i  $500.  Awarded  to  Manufacturers 

1  Life  Ins.  Co.  at  100.05. 

—  ;  Lusitania.  12-years,  p.c.,  $2,- 
;  000.  Awarded  to  Manufacturers  Life 
^  j  Ins.  Co.  at  100,50. 

J  I  Soda  Lake,  lO-vears,  6^/3  p.c..  $L- 
[  I  200.  Awarded  to  Canada  Landed  & 
I  National  Investment  Co.  at  100.958. 
1  Cereal.  10-years,  6H  PC-,  $1,000. 
I  I  Awarded  to  Canada  Landed  &  Na- 
I  !  tional  Investment  Co.  at  101.10. 
j  I  Frisco.  10-years.  p.c..  $.500. 

j  Awarded  to  Manufacturers  Life  Ins. 

I  Co.  at  100.05. 

j  LABOR  AND  WAR  LOANS. 

I  I  - 

j  I  A  total  of  26.438  Canadian  trade 
j  !  unionists,  besides  692  reservists  who 
j  I  had  rejoined  their  regiTjients  on  the 

I  !  outbreak  of  war.  enlisted  for  mlli- 
;|  j  tary  serrice.  as  stated  in  the  eighth 
!j  1  annual  report  of  Labor  Organization 

I I  !  in  Canada.  Issued  by  the  Department 
j!  of  Labor,  which  says: — 

!  '  "The  efforts  of  the  Canadian  and 
!  I  United  States  Governments  in  rais- 
i  !  ing  money  for  the  furthering  of  their  | 
j  '  war  activities  have  also  been  sup- 

I  !  ported  by  the  labor  organizations 
jil  '  operating  on  the  North  Ainerican 
I J  i  1  contlnenL  From  returns  received 

I I  Hn  the  department  it  is  learned  that 
T  i  the  international  bodies  subscribed 
ji  I  $753,600  to  Canadian  war  loans  ana 
!}  '  $37,496,388  to  United  States  .bonds,  a 
/j;  total  of  $38,249,988.  Two  of  the 
I  j',  purely  Canadian  labor  bodies  suh- 
j-.  j  scribed  for  a  total  of  $14,700  of  the 
1^  ;  Dominion  Issues. 

j  ;  - 

3  !  TOMlXSinP  OF  YORK  ISSUE  TO 
1  1  ^  CANADIAX  BANK  OF 

I  I  CO^DTERCE. 

I  j  The  Township  of  York  issue  of 
I  $10,000  6  p.c.  20-lnstalment  bonds 
j  I  has  been  awarded  to  the  Canadian 
‘  !  Bank  of  Commerce  at  104.  Other 
!  j  bids  were  Jarvis  &  Company  103.^7 ; 

5  !  DjTTient.  Anderson  &  Company. 

I  I  101.03;  C.  H.  Burgess  &  Company, 

I  I  101.89.  The  issue  is  fop  school  pur- 
I  :  poses. 


The  1918  Victory  Loan  of  $300,000,- 
i  000  of  5‘/^  p.c.  which  was  offered  to 
I  the  Canadian  public  In  November 
last  was  readily  taken,  subscriptions 
!  well  in  excess  of  $500,000,000  having 
been  received. 

While  it  would  be  impossible  to 
trace  to  their  source  the  various 
payments  by  which  these  bonds  were 
paid  for.  It  Is  assumed  that  so  far 
'  as  the  rank  and  file  of  subscribers 
'  are  concerned,  their  payments  were 
made  by  cheque  upon  their  savings 
accounts  in  the  chartered  hanks  of 
Canada. 

To  some  extent,  therefore,  the 
deposits  In  Canadian  chartered 
banks,  withdrawable  after  notice, 
might  be  regarded  as  Indicating  the 
'  capacity  of  Canada  to  absorb  an- 
,  other  loan.  Insofar  as  this  Is  the 
'  case,  the  outlook  for  the  coming 
I  loan  must  be  considered  gratifying, 
is./  Savinars  At  Record  Figwres. 

!  jAfr  the.  end  of  June,  deposits  with- 
j  drawable  after  notice,  in  the  Can¬ 
adian  chartered  banks,  were  large- 
1  ly  in  excess  of  those  at  the  end  of 
!  any  month  in  the  history  of  Can- 
j  ada.  As  compared  with  the  end  of 
June  a  year  ago,  they  showed  an 
I  increase  of  no  less  than  $173,435,- 
;  000  or  more  than  50  p.c.  of  the 
'  total  amount  of  the  loan  called  for 
1  a  year  ago.  while  the  actual  amount 
;  on  deposit,  being  $1,139,569,000,  was 


between  three  and  four  times  the ! 
total  amount  of  the  loan  called  for. 
As  compared  with  the  amount  on 
deposit  at  the  end  of  October,  a 
year  ago, — being  the  month  im-  i 
mediately  preceding  the  flotation  of 
the  loan — the  figures  at  the  end  of  i 
June  showed  an  increase  of  $62,- 
055,000. 

There  is  every  reason  to  think 
that  these  savings  deposits  will  show  . 
further  increases  during  the  next ' 
few  months  as  was  the  case  in  the  j 
corresponding  months  of  a  year  ago,  | 
and  that  they  will  be  even  larger 
than  they  now  are  by  the  time  the  ! 
initial  payments  on  the  new  loan ' 

fall  due.  *  ' 

How  Deposits  Are  Increasing. 

The  following  table  illustrates  the 
extent  to  which  the  deposits  in- 1 

creased  from  June.  1918  to  June  ^ 
1919.  the  drop  following  the  October  , 
figures  representing,  no  doubt,  tie 
extent  to  which-  savings  accounts  ; 
were  drawn  from  to  make  payments  \ 
for  the  Victory  1/oan.  I 


June,  1918 
Oct.,  1918  . , 
Nov.,  1918 
Dec.,  1918 
Jan.,  1919 
Feb.,  1919 
Mar.,  1919 
April.  1919 
May,  1919 
June,  1919 


$  965,934,009  1 
1,076.514,000 
939,329.000  1 
958.473.000  j 
990.600,000 
1.018.184,000  i 
1.037.861.000  , 
1.070.985,000 
1,107,983,000 
1,139.569,000 


THE  ROYAL  TRUST  CO. 

EXECUTORS  AXD  TRUSTEES. 

Capitol  mlly  Paid,  Sl.000.000.  Reaervw  Fnad,  tLOM/OOO 

BOARD  or  DIRIBCTORS. 

Sir  Vincent  Meredith,  Bart.,  PresldeBt. 

Huntly  R.  Drummond,  Vice-Ppealdent, 

Budt  A.  AUaa  Hon.  Sir  Lomer  Oettla,  KXXlLCk 

R.  &  AjbVU.  C.  B.  Hosmer, 

Hoa.  CTo.  Ballantyne,  MJ*.  Howard  0>  Kelley. 

E.  W.  Beatty,  K.C.  WiUlam  MoMaater. 

C.  W,  Dean.  Lt.-Ool.  Herbert  Moleoa,  M.fl. 

Sir  Charles  Gordon,  G.B.B.  Lord  Shaughnessy,  K.C.V.O. 

Sir  Frederick  wniiamB-Taylo*. 

A,  E.  HOLT.  Manager. 

OFnCJB  AND  SAFETY  DEPOSIT  VAULTS 
lOB  St.  Jaasca  Street  ....  StMtreaL 
Branebee  —  Calgary,  Edmonton.  Halifax,  Ottawa,  Qnebeo, 
Regina,  St.  John.  V.B..  St.  John's  Nfld.,  Toronto,  Hamilton.  Vancou¬ 
ver.  Victoria.  Winnipeg. 


GET  A  FAIR  YIELD 

With  Safety  of  Principal 

Owing  to  the  high  cost  of  living  we  strive  ta  obtain  for 
our  customers  high  class  bond  issues  that  will  provide  a 
go^  return  on  the  investment. 

In  such  a  class  are  the 

7%  FIRST  MORTGAGE  BONDS  OF 

CLARKE  BROTHERS,  LIMITED 

Company  is  one  of  the  Largest  Pulp  and  Lumber 
Companies  in  Nova  Scotia  and  has  opportunity  of  enjoy¬ 
ing  the  marked  development  of  Pulp  Industry  in  Canada, 

PRIfE:  Par  and  Accniad  Intweat 
fo  yield  and  rarr.ring  a  banns 
of  20'»  of  Conimon  Sinck,  ,  .  » 

Full  Particulars  on  Request, 

JOHN  STARK  &  COMPANY 

Established  1870. 

Jfembers  Toronto  Slock  Kxcbangei, 

INVTiSTMEXT  BROKERS. 


60$  ROYAL  BANK  BUTLlHYfi 


TORoyro 


Readers’  Guide 


j  Current  Financial  Literature 

I  Each  week  THE  riWAXCIAL  TIMES 
I  pablinhrs  In  thin  rolamn  a  Hat  of  ttmr- 
j  ly  hooka  and  paBtykleis  pobllaked  hy 
rrpotable  Ranklag  and  Brokoragr 
1  firma  for  diatrlbution  among  Uielr 
i  clirnta.  Kradrra  of  THE  EI1V Ah'CIAI, 
I  TIMES  are  inx-tted  to  wrltr  direct  to 
the  hoaaea  or  to  THE  FISTAWCIAI, 
TIMES  for  any  eoplea  la  which  they 
I  may  he  iatereated.  The  pabllcatlOBa 
I  will  he  aent  promptly  either  by  the 
!  firma  offering  them  for  dlatrlbntloa 
:  or  by  THE  riWASrClAL  TIMES. 

Pleaae  addreaa  all  ronununIcatlOBa  to 
I  MTERATI’RE  DEPARTMESTT. 

THE  EIXASrCIAl.  TI.MES. 
j  SIONTREAL,  UUE. 


THE  .STORY  OF  LIXEX 
IV  C.AXADA — An  exi-eedingly  inter- 
o.stlng  illnEtrated  booklet  of  the  linen 
Industry  In  Canada.  Us  poesihillties 
and  the  attractiveness  of  investing  in 
the  securities  of  the  Indu.atry  Issued 
by  rirahara.  Sanson  &  Co..  85  Bay 
Street.  Toronto. 


S05TK  REXT.ARK?  OV  WILLS— A 
carefully  prepared  booklet  suggesting 
certain  useful  clauses  for  wills,  and 
giving  some  simple  specimen  forms  of 
Wills.  Issued  by  The  Royal  Trust 
Company,  Montreal, 


^LV^^AGEMENT  SERVICE— A  pam¬ 
phlet  describing  the  manner  in  which 
a  Trust  Company  will  undertake  the 
management  of  Securities,  Mortgages. 
Real  Estate  and  the  Investment  of 
monies,  and  setting  out  the  charges 
which  It  makes  for  these  se?-virea 
Issued  by  The  Royal  Trust  Company. 
Montreal. 


NEW  DEPARTURE  IN 
BOND  FINANCING 

I  _ 

I 

Regina.- The  marketing  of  mimic- 
j  ipal  bonds  In  Saskatchewan  In  1920 
j  may  be  done  by  the  Local  Govern¬ 
ment  Board,  thus  Inaugurating  a 
new  departure  in  financing.  With 
the  creation  of  a  municipal  bond 
exchange  under  the  supervision  of 
the  Local  Government  Board  all 
municipalities  who  will  place  bonds 
on  the  market  will  bave  them 
handled  by  the  Local  U'.’vernment 
Board. 

The  local  Government  hopes  to 
have  legislation  Introduced  at  the 
next  session  of  the  Provincial  Legis¬ 
lature  which  will  give  power  to  the 
board  to  handle  municipal  bonds. 
The  machinery  once  secured,  the 
board  will  h^e  an  organization 
ready  to  sell  the  bonds  of  any  city 
or  town  In  the  Province. 

The  main  idea  underlying  the  new 
departure  is  to  provide  the  ma¬ 
chinery  for  the  rural  municipalities, 
school  districts,  telephone  com¬ 
panies,  etc.,  which  have  small  issues 
to  place  on  the  market,  whereby  the 
bonds  can  be  sold  to  the  best  ad¬ 
vantage  and  with  the  least  cost 

It.  is  said  that  the  handling  of 
bonds  in  a  central  bureau  has  had 
the  effect  of  bringing  the  rural  se¬ 
curities  to  the  level  of  city  securities 
when  they  are  sold,  and  that  bond 
buyers  will  more  readily  bid  when 
blocks  can  be  obtained. 


Approved  Canadian  and;  American 
Stock  Exchange  securitieaparohased 
for  cash  or  on  account-or;^  pardal 
payments. 


Write  (or  cairent  cnpy—rireeeslttali.* 
Monthly  Review  and  lavesCmeatSaggea- 
bona.  Seat  free  on  requeat 


Greenshields  &  Company 

Members  Montreal  Stock  Exebaage 
Dealers  in  Canadian  Bond  Itsnea 
1 7  St  John  Street,  Montreal 
Central  Chambers,  Ottawa 


OFFER  AIXAN  PREFERRED 
STOCK. 

■Winnipeg. — Work  on  the  new  Allan 
Theatre  on  Donald  Street,  which  is 
to  cost  $300,000,  has  commenced  and 
an  effort  is  'being  made  to  dispose  of 
$200,000  of  the  company's  preferred 
stock.  The  offering  is  being  madej 
through  Edward  Brown  &  Co.,  a'nd  it 
is  said  the  reception  is  satisfactory. 


FACTS  OF  PULP  &  PAPER  ITfOrS- 
TRY  IN  CANADA — I-'sued  by  Graham. 
Sanson  &  Co..  Toronto  General  Trusts 
Building.  85  Bay  Street,  Toronto,  On*,  i 


MERCK  &  CO. 

Incorporated  under  the  Laws  of  the  State  of  New  York 

8%  CUMULATIVE  PREFERRED  STOCK 


Preferred  as  to  Dividends  and  Assets 


The  whole  or  any  part  redeemable  at  the  option  of  the  Company  at  any  time  at  $115  per  share  and 

all  unpaid  and  accrued  dividends 

LavTers  Title  &  Trust  Company  Central  Union  Trust  Co.  of  New  York 

New  \ork,  N.  Y.  New  York.  N.  Y. 

(Transfer  Agent)  (Registrar) 


CAPITALIZATION 

8%  Camnlative  Preferred  Stock  (Par  Talne  1100) 

Dividends  payable  quarterly  besrlnnljig  October  1,  191D.  (Dividends  cumnlatiTe  from  July  1. 1919.) 

Presently  to  be  Authorized  and  Issued .  $3,500,000 

('onimnn  .Slork  (So  Par  Talne) 

Presently  to  be  Authorized  and  Issued.... .  40,000  shares 

Copies  of  the  Prospectus  rela'tlng  to  thla  Issue,  containing  letter  from  the  President,  giving  a  his¬ 
tory  «vf  the  Company,  also  balance  itheet  certified  by  Messrs.  Touche,  Niven  &  Co.,  public  accountants, 
setting  forth  tlif  financial  po.sitlon  of  the  Company  at  Dere.mN'r  31s(,  litl.8.  after  giving  effect  to  the 
adjust  Hu  nt.**  resulting  from  the  re<’;ipitalization  now  to  be  efft'cted  and  ti'vni  Ihe  transactions  incl- 
<l«iilal  thi'relo  iin'l  ceilifiente  of  Messrs.  ToucJte,  Niven  A  Co.,  sliutng  Sales  and  Piofils  from  Mie 
»UI<  riiiioii.s  of  the  business  for  (ho  six  years  ftrim  1913  fo  1918  inclustve.  itia.v  be  obtained  at  the  office 
•  f  the  undi  rsiimril 

Ai>rd1e.«ttiin  will  be  tn.adc  In  due  course  to  list  fhio  Preferred  on  the  Non-  York  Stock 

I 'x*  biinr.i 

Ina-mu'b  a-  the  pribllr  ha*  applied  In  advance  for  all  Ihe  stork  acquired  by  the  imdendgned. 
Ibis  aril  rrf  Iscnien*  a|>pea.te  «'nl»  as  a  m.-«<«rr  of  rmnd. 

LEHMAN  BROTHERS  GOLDMAN.  SACHS  &  CO. 

'•s,  Inrk  I  Ht  kew  Tork  City  rblcATO 

ll.xtnn  Kan  rraitclsco 


'•  s,  I  nrk  I  Ht 


rtl  •'■WHAT  DOES  TOtm  MONET 
Ip  EARN?" — An  Investment  manual 
i(  that  ehotild  be  in  the  hands  cf  every  ' 
investor.  Issued  by  GraJiam.  Sanson  I 
&  Co,.  Toronto  General  Trusts  Build-  ! 
ing.  85  Bay  Street.  Toronto,  Ont  j 

INWESTMENT  SERnCE— Excellent  ^ 
monthly  review  of  market  altuation. , 
This  month’s  issue  reviews  prospecUi 
of  many  good  Canadi.an  stocks  lnclud-| 
ing  Black  Lake  .Vsbestoe,  Canadian 
Locomotive  pfd.,  Canada  Steamships.  ' 
pfd.,  etc.  Special  article  on  Allied' 
Packers,  Inc.  Issued  by  McCuaig  I 
Bros.  &  Co.,  Cor.  Notre  Dame  and  St. 
Francola  Xavier  Sts..  Montre«l. 

ITALY  AS  A  FIELD  FOR  INTER- i 
NATIONAL  IMPORTS  AND  EX¬ 
PORTS — A  reprint  in  convenient  I 
booklet  form  of  a  report  by  the  Cre- ' 
dito  Italiano,  Milan,  on  the  Interna-  I 
tional  trade  possibilities  of  Italy  with  i 
other  countries,  particularly  as  af- ! 
fecting  Canada.  Issued  by  The  Royal  ' 
Bank  of  Canada.  Montreal.  | 

CUBA — A  sketch  of  twenty  years  of 
progress  of  The  Royal  Bank  of  Can¬ 
ada  In  Cuba.  This  booklet  is  attrac¬ 
tively  Illustrated  throughout  and 
should  be  of  value  to  those  Interest¬ 
ed  In  a  business  way  with  Cuba  and  ' 
the  West  Indies.  Issued  by  The  Royal 
Bank  of  Canada.  Montreal.  I 

- -  I 

CLIFTON  PDRCUPINE  MINES. 
LIMITED — A  ctrcular  containing  nu¬ 
merous  facts  concerning  the  possibil¬ 
ities  and  the  future  of  this  company, 
issued  hy  Homer  L  Gibson  &  Co.. 
Bank  of  Hamilton  Bldg.,  Toronto.’ 
Out. 

HIGH  GRADE  INVESTMENTS  FOR 
I  ,nTI>T  rtTNDS— -A  booklet  giving  par¬ 
ticulars  of  many  oToellent  invest¬ 
ment  opportunitie.-.  Issued  by  Wood. 

I  Gundy  A  Co.,  ir-:  ^-t.  James  Street, 

I  Montresl,  Qua 


WakF  a  habit  of  msntfniiTng  Tha  ! 
'  Finanrial  Times  when  yon  wrlto  to' 
■  any  advortJM'r.  11  hrlpg  to  ronrlnro  ' 
I  Mm  that  hi*  jiiHgment  U  right  In  the  ' 
pnlling  power  of  <  Nnaita'a  Leading 
j  I  inanrtaJ  I'aper.  j 


NEW  ISSUE, 


We  Offer 


Canadian  Woollens 

Limited 

(Incorporated  under  the  Ontario  Joint  Stock  Companies*  Act) 

7%  Cumulative  Redeemable  Sinking 
Fund  Preferred  Shares 

Price  $100  per  Share 
Carrying  25%  Bonus 
in  Conimon  Stock 

FURTHER  INFORMATION  ON  REQUEST 

Thornton  Davidson  &  Company 

Limited 

Transportation  Building,  Montreal 

Telephone  Main  7529 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  ACGCST  9,  1919 


TOPICS  OF  THE  DAY 


^  ^  ed  by  A  multitude  of  self-nominated  counsellors,  each  INSIDE  STORIES  \\  ll 

©Of  yinanciai  of  the  street;  xopics  of  the  day  I 

PnWlihed  oTATT  S»tnfd*tr  «t  883  Cndpr  Street  Weet,  «  Is  not  by  «trippiii«  c«  a  wheel  here,  sledge-  juggED  mOM  LOCAL  I 

MoatiMd,  by  The  Montreal  Financial  Times  Fvbllsli-  haminerlti*  a  piston  there,  tearing  up  the  foundation  or  STBKET.  ;  '  . 

inf  Company,  LlmlteA  reveralng  the  belting  that  the  machine  can  be  set  ri^-  C.  R.  Hosmer  has  been  greatly  j  That  much-vaunted  ohlnlns  oxain- (  of  democratic  government  designed' 

B.  EMMET  rOX  •  President  and  Manairing  Director  ning  again  smoothly  and  economically.  \Miat  Is  de^' missed  by  his  friends  on  the  local,  pif  ©1  success  in  tlic  field  of  muni-  to  endure  can  be  instituted  unlMS  j 

- - - - - - - —  manded  is  the  renewal  of  worn  nans  a  little  filine  off  during  the  past  few  months. ,  cipal  ownership  and  operation  of  based  on  justice,  liberty,  and  equality . 

SUBSCBIPTIO'V  PRlCEi  In  Canada  $3  00  a  year;  $1.75  ,  ,  j  It  is  felt  that  to  some  extent  Mr.'  sti’eet  railways,  the  City  of  Glasgow,  of  all  before  the  law.  To  confiscate' 

fr  AreJt  Brtmin  128  TyMr;  7s.  strengthening  m  another,  a  has  been  able  to  keep  In  ha.s  had  to  admit  that  it  is  but  -'hu-  the  property,  wealth.  Industry  and 

lor  SIX  monms.  in  ureai  j.  .  deft  readjustment  so  that  all  the  gears  engage,  and ,  touch  with  the  market,  but  on  any' man  ’  after  aU.  The  general  man-  trade  of  a  citizen  because  he  does' 

M  AA  #  ®  unuea  &ia  ,  ♦  .  !■  .  sufficient  lubricant  tc  prevent  friction.  The  fact  bull  movement  his  operations  have  |  ager  ha.s  made  a  public  appeal  for  not  belong  to  the  proletariat  Is  to ; 

$3.00  for  six  months.  machine  must  keen  on  runnin'»  while  the  work  always  been,  so  large  that  even  a'  higher  fares  to  meet  the  increased  commit  injustice,  even  If  such  con-' 

ADVEBTISEfG  Rate  Cards  on  application  at  all  our  of-  u  .v  ^  j  .  falling  off  in  them  would  at  once  i  cost  of  operation.  EveiMfilng  In  his  flscatlon  were  made  In  the  interest 

floes  or  from  any  responsible  Advertising  Agency.  Is  being  done  makes  the  necessity  for  care  and  caution,  noticeable.  •  power  has  been  done  to  make  re-  of  the  masses.  To  deprive  this 

CABLE  ADDBESS:  "F'ntimes  ’;  W.  U.  Code.  in  every  move  all  the  greatei.  For  some  years  past  Mr.  Hosmer  j  venue  meet  expenditure,  but  in  vain,  same  Individual  of  his  rights  as  a 

iTFin  nrpirp,  \rAn»r«.ai  Main  siito  All  Dcnart-  The  causes  of  the  high  prices  are  so  many,  and  go  has  been  regarded  as  one  of  the  |  Even  over-crowding,  that  monopoly  citiren  after  having  despoiled  him. 

.^lontreai.  .Mam  siou.  ^  fundamental  tondlMons.  that  they  arc  largest  operators  on  the  local  mar- 1  ©f  the  wicked  private  operator,  has  to  punish  him  because  be  has  otraed 

L„,  hv  ..,,nAv«Ai,i  Lately,  however,  he  has  beeni  been  resorted  to  a  surprising  effect,  property,  is  to  commit  a  real  crime  j 

TOBOITTO  OFFICE!  Toronto  Stock  Exchange  Bldg.. ,  I’®  b>  supeificial  examination  under  background  and  has  j  For  year  ended  May  31.  1919,  the  |  an-.i  to  act  contrary  to  sound  cie-l 


for  six  months.  In  the  United^  States,  $3.50  a  year; 
$2.00  for  six  months. 

ADVEBTISEfG  Rate  Cards  on  application  at  all  our  of¬ 
fices  or  from  any  responsible  Advertising  Agency. 
CABLE  ADDBESS:  "F'ntimes  W.  U.  Code. 

HEAD  OFFICE!  Montreal.  Main  S150.  All  Depart-! 
ments.  I 


SAGUENAY 

PULP4POWER 

COMPANY 

S'A% 

SECURED  COLD  BONDS 

Maturing  serially  from 
1921  to  1934. 

PRICE  100  AND  INTEREST 


TOBOIfTO  OFFICE:  Toronto  Stock  Exchange  Bldg., ,  “7'  "•  uuur.  background  and  has ;  For  year  ended  May  31.  1919,  the  an-.i  to  act  contn 

Bay  Street.  Representative,  R.  V.  Rlttenhouse.  >  guidance  of  Single-track  theorists,  and  the  Goveii-n-  handled  his  operations  in  a  manner  Gla.=guw  system  carried  more  than  i  mocratic  doctrine 


RENE-TLECLERC 


Phone  Adelaide  946  mental  bodies  or  officials  who  are  assuming  the  hercu-  that  made  it  difficult  for  anyone  to  (  ;I3,000.000  passengers  In  excess  of  ihe  j  can  declare  itself  connected  with  '  I  P  f•| 

VEW  TODK  OFFICF*  347  Fifth  Avenue  Hamilton-  i  leim  labol’  of  reducing  them  must  go  warily  lest  they  follow  his  plans.  Among  his  friends  number  of  the  year  before,  and  were  |  democracy  If  it  Is  creating  in-  IJh  ML  ■  I  I  !■  I  I  b  Ul 
SEW  lUKK  Of  rut.  34.  Fifth  Avenue.  wamiiron  i  a  Hosmer  has  latterly  gained  the  operated  nearly  709,000  fewer  oar- 1  equalities  amongst  lU  citizens.  The  IMblMki 

De  Llsser,  Inoorporated,  Representatives.  i  rnsolve  Into  hopeless  chaos  what  now  is  a  perplexing  repm^Uon  of  being  a  paUent  trader  i  miles,  exceeding  18  passengers  for  j  control  of  the  State  must  reside  in  inmtmeat  Banker 

LATDOir.  EKfi.t  23  Finch  Tabs  Comhlll  Davies  A  Co .  l»r<»blem.  and  Is  credited  with  being  behind  every  car-mile  operated,  which  is  i  the  participation  of  all  and  n6t  only  i 

^Representatives  *  -  different  movements  that  have,  "crowding’’ far  in  excess  of  the  aver- 1  in  that  of  a  class  or  a  caste,  be  It  160  St.  James  St.  Montreal 

,  Tiovwiv  tvm  rt-nv  r  ticvmc  'gradually  carried  different  stocks  age  load  on  any  system  on  this  con- i  military  or  capitalist,  be  It  composed  ; 

Tnte  nOf  n  C^teuumtm  Than  DB«  JA(/K3LA>  AJTD  THE  CAS>EBf*.  from  low  levels  to  very  much  higher  tinent.  The  general  manager  admits  of  laborers,  peasants  and  soldiers,  i  Bstabiliihed  looi. 

Any  Other  Canadian  Financial  ruohcntxan  t*  4,  difficult  to  see  1 


DB.  JACKMAX  AND  THE  CANNEES. 


Invcttment  Banker 


BstablUhed  lOOl. 


It  is  difficult  to  see  how*  baiters  of  big  business  can  prices. 


that  the  cars  cannot  carry  any  more  i  The  Bolshevist  system  is  contrary  to| 


MONTREAI.,  SATURDAY,  AUGUST  9TH.  1919. 
LABOR’S  LATEST  THREAT. 


•  draw  much  satisfaction  from  Dr.  W.  T.  Jackman’s  re-'  In  past  year  Mr.  Hosmer  ha.s  people,  and  that  despite  the  abnor- j  the  development  of  democracy  be- 
..nnT.  biB  «r  tba  oanninc,  tnrtiicM-ir  nt  Inclined  largely  to  the  Textiles  and  nially  over-crowded  conditions  of  cause  It  is  nothing  short  of  a  die-' 

^rt  upon  his  lY«>tlgaUon  of  the  canning  Industry  of  p^p^^  stocks,  the  cars,  the  revenue  must  be  aug- i  talorship  based  on  crime,  Injustice 


LABOR’S  LATEST  THREAT  j  Canada,  prepared  at  the  direction  of  the  Cost  of  Livln.?  Although  not  active  at  the  moment  mcnied  by  Increased  fares.  In  order  i  and  inequality  before  the  law;  It  is 

Tb«  w  f  1  u  .  *  J  Oommlssioner  and  now  in  the  hands  cf  the  Minister  of  he  is  credited  with  keeping  In  touch  that  deficits  may  not  ensue.  Glas- '  intolerance  Itself  and  has  adopted 

asKing  of  labor  s  concerted  attack  i^bor.  The  main  conclusions  reached  by  Dr.  Jackman  with  the  market  all  the  time  as  a  go^  municipal  officials  abhor  de- for  Its  motto  'Liberty  In  Its  widest 
upon  the  railroads  of  the  United  States.  In  the  form  ofi^^re  that  the  Dominion  Oamners,  Limited,  controlled  matter  of  diversion.  :  ficlts.  Canadians  of  the  same  class  ,  form  for  a  class,  but  complete  op- 

the  demand  of  the  four  strong  Brotherhoods,  backed  by  Lv«,-  _ _ _  Following  a  somewhat  prolonged  ignore  deficits,  and  that  Is  the  dif-  preeBlon  for  the  othere.”  I 

the  American  Federetlon  of  libor  for  the  o'  Illness  in  the  hospiul.  Mr.  Hpsmer  ferenoe.  i  Throughout  the  booklet  are  ex- 

nrivats.  T,.44-b  r  “  that  the  Canadian  Canners,  Limited,  Is  the  price-  ig  gpending  some  months  at  St.  i  -  !  pressions  of  opinion,  consistently 

V  ’  VI  I  fixing  oTganizatJon  for  the  Dominion  Canners,  Ltd.,  that  Andrews-by-the-Sfa.  Recent  reports  |  Vice-President  Sisson  of  the  !  opposed  to  Bolshevism,  from  the 

control  by  the  public,  the  operating:  managements  and '  system  of  "loyalty  rebates"  employed  by  these  twoi  indicate  that  he  should  be  back  &t  Guaranty  Trust  Co.  put  the  case  for  pen  and  speeches  of  labor  and  so-' 
the  operatives,  and  division  of  the  profits,  if  any.  with '  ,  nrebiAroini  tn  the  indenendont  com-  '‘I®  “®*'  'electric  rallwa.vs  before  the  Com- j  clallstic  leaders  of  international  re-, 

<he  workers,  has  caused  oonfiternaUon  at  Washington ,  !  ^  prejudicial  to  the  Independent  com-  ,  .  ,  •  mission  investigating  the  electric  putation.  Herman  Geullch,  one  of' 

and  throughout  the  whou  r*wMihUr  on/t  tv  <«  panles,  that  tie  Dominion  Cannere,  Dtd.,  has  a  large  paid  HIS  ODN  DAB  EXPENSES. |  railway  Industry  In  the  clearest  pos- 1  the  oldest  and  most  eminent  of  So¬ 
ft.  *1  ep  Ic,  and^  the  gravity  of  |  amount  of  watered  stock,  that  there  is  a  great  diver-  William  Endicott.  Jr.,  of  Kidder,  |  gihle  light.  He  said  that  with  the  ;  clalista  In  Europe,  and  a  life-long 

tne  situation  is  recognized  as  but  little  less  than  that  prices  of  canned  goods  In  different  parts  of  Peabody  &  Co.,  was  recently  asked  average  purchasing  power  of  the;  friend  of  Karl  Marx  and  Prederich 

of  any  which  airose  out  of  the  world  war.  It  Is  not  *v.  ft^reme  east  and  west  having  to  nav  morci  I**®  1^'®’^  friends  if  he  saved  dollar  decreased  generally  by  about'  Engels,  said  recently:  ".  .  .  .you 

alone  the  scheme  itself,  audacious  and  revolutionary  as  ^  u’  .  ■  ,  v  r  n  *>.«♦' 1^'®  salary  of  a  dollar  a  year  w-hile  50  px.  since  1914,  It  is  impossible  |  cannot  socialize  thing's  by  sheer 

It  U.  which  creates  alarm  birfhe  . ^  respoiyled  tor  2 cents  to  buy  6  cents  worth  force  ....  Bolshevism  Is  (loomed 

.v-  ...41.  ’  .  on  ng  temper  yjji  companies  should  be  subject  to  the  regulation  that  he  did  not  €ven  get  the  dol- i  of  transportation:  adding  "that  Is  to  bankruptcy  because  It  has  not  a 

p  ”*0  0.  tne  railway  men  In  summarily  rejecting  newly.xreated  Court  of  Oomtnorce.  At  first  lar  a  year.  Wh^'n  he  went  liVo  the  1  gyn,  ^nd  substance  of  the  whole  leg  to  stand  on  from  the  standpoint 

the  conciliatory  plane  of  President  Wilson  and  Director- !  ,  ,u.  inok«  like  a  formAdabla  indictment  but  a  1^®  made  up  his  mind  that  he  electric  railway  situation."  of  both  scientific  and  practical 

General  Hines  for  a  C43ngreBslonal  committee  to  con-ij  .  1  j  ,  .4  .  r.,  pay  bis  own  expenses,  and  -xiie  Impairment  of  the  street  economics.”  Samuel  Gompers  said: 

eider  tie  exorbitant  wage  demands  ^eoLanv  ■  ®  °  beyond  errors  in  judgment  he  would  railway  credit  structure  has  been  If  it  could  be  put  Into  operation,  it 

(ha  nvnr.  mnmnTi.n.ia  ni-An..  I  J  41.  •  i  .  ^1.  ^  *1*®  abridged  form  In  which  it  was  given  to  the  dail;.  cost  the  government  and  the  Red  brought  about  through  increased  would  mean  the  decadence  or  per- 

.  ‘  P  l»sa  ,  an  their  Insistence  that  pj.ggg^  furnishes  a  valid  defence  to  a  majority  of  the 'Cross  nothing  He  personally  paid  operating  costs,  coupled  with  a  fixed  ;  version  of  the  civilization  oi  our 

tne  increases  be  granted  forthwith,  unconditionally  and ;  a  three-fourths  control  of  an  Industry  is  far  1’*'^  office  expenses  in  London  and  unit  of  fare.  Prices  of  some  of  the  j  time.  To  me  the  story  of  the  des- 

wdthout  modification.  The  excuse  advanced  for  this  ,  ...  '  _  .4...,4„„  „  ..44h..  Paris,  and  the  expenses  oj  his  most  important  material  used  in  the!  perate  Samson  who  pulled  the 

'•stend-and^eUver”  attitude  is  that  living  cosU  are  I  constituting  a  monopoly  rither  of  the  market  for  stenographers,  his  own  travelling  i  maintenance  of  street  railway  prop- 1  Temple  down  on  his  head,  is  an  ex- 

hlrh  with  no  Immeriiat-  nroanow  of  ...t  i  'l^®  s^’^^ces  of  supply,  especially  where  the  expenses,  which  were  very  heavy,  i  ©rty  have  increased  38  p.c.  to  126  ample  of  what  Is  meant  bv  Bol- 

nagn.  wiin  no  immediate  prospect  of  reduction,  and  _ _ _  4„  ,,„.oct  ov-o-r,.  oonnti,  of  th^  enaiiv  nn  that  the  total  .  „  . . .  t.  iaia  t.  •• 


"stand-and-deliver’’  attitude  is  that  living  costs  are  i  a  ,  ,  ,,  .  ..  stenographers,  bis  own  travelling  i  maintenance  of  street  railway  prop- 1  Temple  down  on  his  head,  is  an  ex- 

hlrh  with  no  Immediate  nroanoot  of  i  soiirces  of  supply,  especially  where  the  expenses,  which  were  very  heavy,  i  ©rty  have  increased  38  p.c.  to  126  ;  ample  of  what  Is  meant  by  Bol- 

...  '  _  ,  ,  '  .  "  T®**  ®  •  I  latter  are  to  b«  found  In  almost  every  county  of  the  and  finally  figured  up  that  the  total  px.  over  those  in  1914.  In  recent  shevism.”  Vladimir  Boursteff.  for 

injB  posinon  is  maintainea  in  spite  of  the  ^  l>-iiuiijon  and  under  the  ownership  of  hundre.'ls  of  thou-  c®'’*  hIs  government  work  was  Uegtiniony  before  the  congressional  thirty  years  a  champion  of  liberty 

steps  being  taken  by  Con,grea.s.  the  members  of  the  I  “  Pr4oo..f4vinB^  4n  ih.  aimni..  menn-  I®®®  $150,000.  And  it  did  I  rommittee  at  Washington  on  ap-  in  Russia,  opposed  to  the  Czar,  and 

Cabinet  and  the  heads  of  lmi>ortant  departments  to  find  .  .  4  .  ♦  ii  k,.o4  '  occur  to  him  that  this  might  |  proprlations.  It  was  estimated  that  an  ex-exile  of  Siberia,  In  an  open 


- r-'  — ®  ..itr  UK-Iiiirris  uj  Lue  ---J.  y.#  Pr4/.e..f4vin?  4n  (h.  aimnln  Tnonn- .  “  ‘  ...  .  rommiiieB  ai  aBiiiiisioii  uii  ap-  lu  nusBia.  opijosea  lo  cue  v..zar,  aua 

Cabinet  and  the  heads  of  ImiKirtant  departments  to  find  .  4  «/.  ’  ♦  ii  k  i  occur  to  him  that  this  might  proprlations.  It  was  estimated  that  an  ex-exile  of  Siberia,  In  an  open 

Immediate  remedies  for  the  conditions  comnlained  of  “  operation  common  to  all  busi-^  be  called  chanty  and  part  if  It  de-  the  cost  of  labor  and  materials  over  letter  to  a  friend  about  to  deport 

Tf  4a  rtit.  4ne44!tor.4.  .,.,4,  •  I*  #  ^  J,  '  ncsses,  from  thc  Village  storc  to  tho  laTgcst  of  mercan- '  ductcd  ffom  hls  IncomB  tax.  Neither  pre-war  prices  was  as  high  as  86  for  America:  "When  asked  under' 

U  to  this  insistence  u^n  precipitate  action,  regardless  ,  ^^ufacturlng  combinations,  and  the  larger  the  did  he  think  of  any  account  to  which  px.  what  condiUons  we  Russians  are 

or  the  far-reaching  effects  upon  the  whole  national ,  plahorait,e  and  efficient  must  be  the  I*®  could  charge  up  the  60  pounds  |  "Stripped  of  all  complications,  working,  please  characterize  them 

•tructure,  this  display  of  a  selfishness  intent  only  upon ! ®  cianorate  mo  cmcieni  must  oe  me  seems  to  be  whether  by  one  word-Hell!" 


personal  advantage  and  completely  blind  to  the  rights 
and  Interests  of  others,  that  Indicates  only  tijO'  lament- 1 


I  concern,  the  more  elaborate  and  efficient  must  be  the  |j®  io”t*m^.^e[gbt.*^^  Pounds 

j  machinery  for  the  process.  That  there  Is  nothing  sin-  »  *’•  •  • 


p.c.  what  conditions  we  Russians  are 

"Stripped  of  all  complications,  working,  please  characterize  them 
the  question  seems  to  be  whether  by  one  word — Hell!” 
or  not  the  public  Is  willing  to  pay  I  Sir  George  Buchanan,  late  British 


ister  in  the  methods  of  the  Canadian  Canners,  Limited,  3I0\ET  I\  SMALL  BCSCTESSb  for  service  rendered.  The  alter- j  Ambassador  in  Russia  said;  "Rus- i 
is  apparent  from  the  statement  of  the  investigator  that  Block,  Maloney  &  Co.  Is  a  name  natives  are  simple:  Either  the  ser- 1  slan  workmen  and  peasants  alike' 


•  «  V  #  j  i  .1  1  *0  Cll/IWIICIAI.  IIVAU  aa*  *  v.bj  vv/s  uaacav  - »  —  — - v  —  —  - I  uanw  K70  cu  oata«A^a^  •  a.4at.ajc»a  vaao  iox>a  oasaaa  rr  ws  aaaaav;*  caaau  c»a**i.v 

abl.  what  must  be  faced  when  o-rganlzed  labor,  Canadian  prices  were  high  I"  Street  but  the  j  vice  will  not  be  rendered,  and  the  j  have  realized  too  late  by  bitter  ex- 


atrengthened  by  each  new  surrender  to  its  Imperious  1.  .  _  —j.i,  _»  *v,u  TinUiiH  m-r,  '  4.«..  j;rowtn  01  vomiuuunjes  auu  me  vum- .  pci  leuce  wuai  ooiBuevism  meaus 

demands,  adopts  the  dlscredlteil  ind  repulsive  doctrine  comparlso  ,  uientioned,  yet  Benjamin  Blocik  is,  fort  of  the  people  will  he  denied,  or  and  how  it  spells  ruin  both  for^ 

of  "Miffht  Its  rieht  ”  and  thvipppHs  imr>n»a  44e  «r4n  1  <Iucers,  for  the  past  year,  the  general  principle  was  fol-  the  man.  He  is  now  on  a  trip  to  1  the  cost  must  be  met,  either  direct-  themselves  and  their  country.  .  .  ' 
01  -viigui  IS  ngni,  ana  prOCeeas  to  impose  ns  will  , _ .  _ _ the  Paprffle  rnaat  Hta  first  nndpr-ii..  _ _ u  T-  4V,»  _ _ *  .u-  _ _ _  a.,  i 


name  Benjamin  Block  is  not  often !  growth  of  communities  and  the  com- 


what  Bolshevism  means 


In  the  section  of  the  pamphlet  de- ' 


iinnn  n  «rtini  npnmi'  ^  *1  lowed  Of  fixing  the  manufacturers’  prices  lower  than  the  Pa<3iflc  Coast.  His  first  under- 1  iy_  through  fares,  or  indirectly  In  the  section  of  the  pamphlet  de- 

A  A  o  e  people.  [those  In  the  United  States,  both  courses  doubtless  ex-  ’'’Hting  promotion  has  advanced  |  through  taxes.  As  to  which  of  those  voted  to  Labor’s  Problem,  we  read 

As  for  the  fantastic  variation  of  the  public  ownership  .ppp^noi  pnndittnna  whiph  nr  Itom  under  $6  a  share  to  $15  in  alternatives  is  economically  sound,  that  "Capital  sowed  the  seed  that 

principle  which  the  railway  unions  put  forward,  one  ®  F  *  *  '  . ,  L  .  .  ^  ®l’®*’l  order.  It  l.s  the  Sweets  Co.  i  presume  there  can  be  no  doubt  has  brought  forth  a  crop  of  unrest 

would  have  expected  tiipt  even  ‘he  least  thniitrhtfnl  of  J^®lrrnan  has  not  seen  fit  to  set  forth  In  his  statement  ©f  America,  whose  trademark  is  the  "The  open  question  Is  whether  the  and  discontent  —  not  organized 

Z  ^vifilre  o74?p  r«n^n7«l  p  1  ^  ^  R®” -®“®  A^e-cent  travelling  public  will  continue  to  labor.”  It  Is  rather  unfortunate  that 

tte  a^m.CTs  of  the  rank  and  file  employees  would  have  I  tie  "loyalty  rebate,”  wiich  was  of-  oandtes  for  popular  consumption.  'deny  to  its  utilities  the  basis  of  the  author  did  not  qualify  such  a 

leamen  the  lesson  ao  Ktrlkine'lv  tsiie-hf  hv  thn  unhann^  ^  ^  psill  atafpmpnta  havp  tw'pn  maita  '  .1 _  1.  _ _  _  _ _ _  ia- _ -  _ i_ _ 


learned  the  lesson  so  strikingly  taught  by  the  unhappy 


- -  ...„ —  „„  4».Ae4...  uu*iai<i4j  .Thnipaaippa  xrhn  ppitifined  their  nnrcihaaes  to  ^  statements  have  been  made  changes  which  It  accepts  in  every  statement  He  cannot,  surely,  pre- ' 

experience  of  the  United  States  Government  In  Its  at-  .  #  v  n  ■  i  r-  jaa  a  tv,  ran  assets  and  liabilities  of  thej  other  line  of  business.”  tend  that  labor  is  quite  100  per  cent, 

tempt  to  operate  the  railways  of  the  country.  Despite  I output  of  the  Dominion  Canners,  L/td.,  and  the  (3an-  concern,  and  while  Mr.  Block  thinks,  ^ir_  Sisson’s  arguments  cannot  be  perfect  In  its  own  relationship  to 

the  loiiHiv-vaiintert  mpsiiirpa  nf  l^•’ ^1^® ’’*1*®'’^  ’ — ’‘Th«  TebaAe  was  the  advance  has  been  pretty  rapid  I  unchallenged,  and  It  Is  some  satis-  capital.  Ws. as  a  newspaper  devoted  , 

TV-  n  1  ».  AA  A  ^  A  .  t  'not  very  large  and  the  canners  seemed  to  think  that  iti  heavily  discounts  the  future,  he  faction  to  note  the  broad  vision  of  to  the  advancement  of  rested  In- 1 
hich  Director-General  McAdoo  adopted  and  which  his  amnunt  to  verv  much  However  it  was  a  step  '®  3PP®*’®“Hy  powerless  to  control  those  who  are  responsible  for  a  terests,  are  always  ready  to  admit: 

•ii4./>ocenr  _ _ _  I,.,  i _ va  _  i  OW  HOI  amOUni  tO  Very  mucn.  nowever,  was  a  step  .  m.-i,-*  Tho  atnrk  hao  tiovor  _ _  -U.,- _ 4-  4U.4  _ .-It..  4_  41.* _ _ _ ■4_1 


3uBin€a$  Four^ded  1795 

AMERICAN  BANK 
NOTE  COMPANY 

Incorporated  by  Act  o(  the 
Parliament  of  Canada) 

B.4NTi  NOll'S 

-ICNICU’AL  DEBENTTDES 
BONDS  CHEQUES 
STOCK  CEBTIFICATES 
DRAFTS,  ETC. 

Head  Office  .inrt  Dorks: 

on  4D  A, 

Fireproof  Buildings 
Branches: 

Toronto.  Winnipeg. 

MONTREAL 

Bank  of  Ottawa  BnildJnc, 


We  Own  and  Offer 

Municipal 
&  School 
Bonds 

CREDIT  CANADA 


successor  retained,  menth  after  month  has  brought  a  i 


the  market.  The  stock  hjas  never ;  fairly  reftsonable  public  policy  to- 1  that,  especiajly  in  the  past;  capital  ||  Dominion  Expr633  Building 


.  A- ^  J  t.  k  kiAij  LL  t  lA  u  o.  o  u  1 1,^  u  ^  u  t  .  1  ,A  v  1  a.A.  -.A.  —  ^ ^  ^  i  nk  A  kk*  AA.  as.  - - - - -  -.-.A.  I  ccLaLPUctiiir  puLfUA  uuiiAij'  LU-  luat,  txi  luc  |jaoL,  Udiyitai 

Startling  series  of  deficits,  unprecedented  even  in  the  ;  wr.ng  directio  yet  earned  a  dollar  a  share,  but  the;  wards  such  utilities  m  the  Province  has  had  its  due  share  in  the  creation 

historv  «f  the  least  nroanernns  and  moot  innsoi.?  ..,0.,  '  eliminate  It  They  did  60  readily,  and  have  promIs€d*pot  expectation  Is  that  It  will  next  year  ©f  Quebec.  Toronto  and  Winnipeg  of  more  or  less  suspicion.  But  we 
-a4i.....A  .,4,  1  .u  •  4  A  .  '  to  TestOTe  thc  princlplc  €>011  under  another  guise.”  ihls  amount  and  more  later.  consistently  refuse  to  admit  or  even  cannot  admit  that  upon  capital  lies 

railways,  while  the  independent  testimony  of  those;  Dominion  Chnners  Ltd.  is  not  the  onlv  com-  '’®'«®  ‘®  ^’^®  <'-®‘l®- 1  to  discuss  the  logic  of  the  case  as  the  whole  onus.  We  see  on  every 

who  came  in  close  touch  with  either  the  passenger  or'  which  tho  o*  st^ock-waterlne  has  ®  straight  out  and  out |  outlined  by  Mr.  Sisson,  in  both  in-  side  a  determination  on  the  part  of 


The  Dominion  Chnners,  Ltd.,  is  not  the  only  com- 


- - -  - -  L.AXV  VI  *,-u4^V»  ♦Tva  e,n  rt#  eiyw>1f4.NKrAf  fimlncr  Hae' . . .  ,  .  — uuLiiucfU  uy  aUI.  oiaauu,  lu  lJULii  lu-  aiur  a  uclci  miuatiuu  uu  luu'  pdri  ui 

the  freight  branches  of  the  transportation  system  was  i  at  n  cn  e  candy  proposition,  without  trade-  stances  the  dominating  Influence  employers  to  make  as  comfortable' 

that  these  sei^dces  had  deteriorated  to  a  level  unknown  I  ®*“®**'  H  must  be  rememberei.  that  the  company  mark,  it  would  not  be  worth  one- 1  being  one  of  almost  personal  hos-  and  as  profitable  as  the  conditions 


the  deficits,  <1‘®P*'®-  fjjjajicial  methods  now  frowned  upon  were  accepted'  ^®“®  future  some- 1  the  respective  systems.  j  We  can  cite.  If  necessary,  many 

portionate  wage  Increases  demanded  and  received  by  ^  ,  j  .  ..  .i.  /-  .  •’ody  should  write  a  long  treatise  on  i  - -  cases  of  svmnathetlc  association  and 

the  employees  were  largely  responsible,  while  the  question  anti  acqtilMced  in  by  the  Go\emmen-  the  Wall  Street  stimulus  to  i,n-|  The  Labor  World  of  Montreal,  Is  regard  for  the  workers,  all  of  which 

sultant  raise  In  charges  to  the  public  was  a  consider-  ^^®  pubbe  and  all  concerned  There  was  a  dust  it.  a,,.  .  a  ,  ^i'^®  circulation  to  a  pamphlet  should  be  put  on  the  credit  side  of 

able  if  not  fl  chief  furtor  i..  tho  mn-mtino,  ..-ct  ..e  sreat  temptation,  too,  to  assure  a  comfortable  margin  v  hen  a  stock  Is  floated  In  « all ;  enfltled  ”My  Quarrel  With  Bol-  such  discussions  as  the  one  under 

«  t^.  r  ,  mounting  o.st  of  b^ng.  undertaking  so  dependent  upon  variable  Street  and  it  doubles  and  triples  ini  shevism.  ”  and  “Labor’s  Problem  and  I  review. 

yet  these  same  emp  oyees  propose  as  a  remedy  a  ®L11 ,  P  materials,  and  in  which  a  i  bs  Solution,  ”  with  a  preface  by  I  In  respect  to  the  pamphlet  "Bol- 


!  was  formed  in  a  period  of  Indlistrlal  expansion  when  third  of  what  it  is  selling  for, 


financial  methods  now  frowned  upon  were  accepted'.  ®®“®  <^m®  in  future  some- 1  the  respective  systems. 


tility  towards  the  administrators  of  allow,  the  daily  task  of  the  employe. 


further  addition  to  their  emoluments.  The  deteriora- 


and  fluctuating  supplies  of  materials,  and  in  which  a 


is  a  stimulus  to  the  managers  to  Samuel  Gompers. 


its  Solution, ■’  with  a  preface  by  In  respect  to  the  pamphlet  "Bol- 
Samuel  Gompers.  In  which  the  shevism  or  Trades  Unionism,”  there 
veteran  labor  leader  says:  "The  Is  reason  to  believe  that  it  will  do 


- - —  k  kk\,  .  k  k _ M.  _ 9  VI  -  -  9  — A  .  . - ^  - tJaiAlUCl  AJLSlUUCiD,  iU  w  LtlW  OUOVIDIAI  Lfl  AiaUCS  UUlt.;AlADiU,  UUCl  c 

tion  of  the  service,  also,  was  due  less  to  the  over-cen- 1  ®^®‘®  season  for  fruits  and  vegetables  might  wipe  expand  and  make  good.  veteran  labor  leader  says:  "The  Is  reason  to  believe  that  it  will  do 

trallzation  of  management  than  to  the  lowered  morale  i  ®'^^  ^®  ®®-™ings  Inr  three  nr  t®nr  good  years.  Diver-  It  is  (jften  very  notable  that  higher  ©ure  for  Bolshevism  Is  not  in  de-  much  good  at  this  stage  of  unrest, 
amon'-  fh  emnlovees  aji  a  cfm<;'nii  r  f  th  I  ®uly  prlces  betweefi  different  sections  of  the  country  Pr'^!^®  1“  *  fetreet  force  higher  clarations  or  resolutions  but  in  the  and  it  has  significance  in  the  fact 


among  the  employees  as  a  consequence  of  the  Imper- 
eonal  character  of  their  duty  to  ihe  Government  and 


Is  a  matter  chiefly  of  transportation  charges,  and  ap- 


divldends.  | 

Benjamin  Block  took  over  the  i 


exercise  of  normal  activities.” 


that  Bolshevism  Is  finding  In  organ- 


The  author  of  “My  Quarrel  With  ized  labor  on  this  continent  its  most 


the  public  as  compared  with  the  direct  responsibility '  P“®®  commodities  as  we.l  as  to  the  business  of  Finley.  Barrel  and  Co. '  Bolshevism,"  says,  that  ‘'no  system  I  powerful  antazonist. 

imposed  upon  them  when  under  watchful  comorate  I  5"®'^“®^®'  P'^ally,  the  ®®®®®^®ndatlon  that}  ^  enterprising  _ 

managemenli.  "The  public  be  damned  ”  was  a  long- 1  canners’  prices  be  ^bject  to  toe  r®gulat  ®n  of  the  2®®^^/P  .  ®Snshod  the  1 4  '  ^ _  _ .  - -  Z= 


managemenli.  "The  public  be  damned  ”  was  a  tong- 1  ^  Maloney  &  Co.,  abolished  the  14 

outliverf  motto  of  railway  manag  enieuts.  It  remained  !  Commerce  need  not  be  construed  Into  a  re-  branches  of  Finley,  Barrel  &  Co., 

for  toe  strongly-combined  workers’  monopolies  to  ^e- i  ’"P®" '‘*®  dotos  five  times  the 

Eurrect  It  under  Government  operation  and  to  reiterate  ‘"®®P  o'c^ight  over  business  in  general,  business  of  his  predecessor. 

It  in  their  present  attempted  hold-up  of  constituted  ^®  occupy  exactly  the  same  relation  ^lNANCE  Df  WALL  STREET 

toorlty  and  vast  and  complicated  Interests.  1 1®  the  Court  ae  will  any  ether  large  producer  or  dis-  ll  mUo^nZr 

_  tributor  of  the  staple  needs  of  the  country.  Street  Is  mysterious  to  the 


It  is  little  wonder  that  Wall 
Street  Is  mysterious  to  the  casual  i 
observer.  ttTiat  can  the  ordinary  j 
man  say  when  he  sees  Steel  com- 


The  Retirement  of  Sir  Thomas 
White  as  Minister  of  Finance 


spurred  InJ^L^^  T  and  ever-in- !  BUSINESS  WITH  A  CONSCIENCE.  '  -^®e®®  ~  W^l.  it^^^ 

creasing  unrest  of  labor  and  toe  inarticulate  but  deeply.'  It  Is  eaay  to  fling  wild  charges  of  profiteering  at|^^„  86‘^-then  I 

felt  discontent  of  classes  which  ordinarily  do  not  vent'^l^°^®  Sronv^  of  producers  or  middlemen,  but  «  homing  at  a  Premium  when  busi- 1  ^b,7h  Ppe^rce  the  Grand  Trunk  Pacific  Railway 

their  grievances  in  strident  tones,  the  governing  pow-  ®®*y  refute  them  by  impartial  Investlgatkm.  ^  ness  Is  bad  and  toe  dividends  have  Department,  throughout  the  Company,  which  are  now  held  in  the 

ers  of  the  chief  Allied  nations  are  feverishly  seeking  ^  Canada’s  Cost  of  Living  Commissioner,  who^  hucxd  t®  j  J  entire  period  of  the  war.  The  Domtolon  treasury.  This  legislation 

measures  designed  at  least  to  keep  toe  cost  of  living  at  i®  concluding  an  enquir>-  into  the  profits  of  toe  lar-,  dividends  were  base^  on  j;®«'“®  Sir  Thomas  M  hito  has  sav^d  the  Dominion  the  large 

its  priisent  level,  and  if  possible  lower  it  sufficiently  to  conid'l"  there  wer77iLslons"®when  it  af-  w  under  thS  fo-calSd  "rmplemen? 

appease  the  open  resentment  which  is  being  voiced.  ;  Itomlnion.  has  In  some  preliminary  statements  to  could  see  the  entl  of  the  war  and  that  the  need  of  production  ing”  judgment  of  the  Privy  Coun- 

Whentmeday’sissueoftoepresscontalnsthelmport-  Pt®®®ahec>lved  the  majority  of  toe  firms  concerned  from  a  relapse  he  stee^^^^^  ^bat  of  cll  . 

ant  news  that  toe  United  States  House  of  Representa-  the  accusation  of  Uking  advantage  of  war-time  con'di-!  wall  Street  Sd  see  a  r?:  taxation,  and  in  this  respect  it  will  Legislation  relating  to  to 

lives  has  cancelled  its  recess  in  order  to  grapple  with  tions  to  profit  unduly.  While  there  have  been  cases  of:  ,.lval  of  the  steel  industry,  and  Sfbftc^toi  altavs  sterliirq^al^  Shern  Railway  Company 
the  problem;  that  toe  Supreme  Economic  Council  of  the  «°o®t»®clonsable  exploitation,  whole  classes  of  man^j  dito  t  care  a— as  to  dividends.  Courage  and  determination  in  Partial  revision  of  Tariff  1914. 

Allies  proposes  to  resume  collective  buying  of  food-  lecturers  have  scrupulously  refrained  from  taking  mere,  Me  haie  the  same  thing  inBeto-  sometimes  powerful  op-  Special  War  Revenue  Act  1915 

stuffs,  and  that  the  French  Government  will  fix  prices  than  their  just  proportion  of  profits.  The  wholesale}  celling  down  to  55V6  and  when  it 

tor  staple  foods,  it  is  apparent  that  vigorous  and  even  grocers,  too,  with  whom  Dr,  MoFall  deals  In  one  sUte-,  dividends  to  $5  per  an-  In  leading  public  life  Sir  Thomas  trn®t  ®nd  Wn 

draatlc  action  vitally  affecting  toe  peoples  of  America '  “®nt.  cannot  be  blamed  tor  advancing  P«-‘®f  ’  ®®  ®®l'®  a  premium.  Z;V^^7d ‘liesrwi^hL 'o^^^e  cnX  !  “®®>’ ®^ 

and  Europe  may  be  looked  for.  That  conditions  exist 'net  earnings  have  been  on  an  average  p.ac  ca  y  en-  dK-tdend^^^  Wh'e^^Pierce- 1  financial  community.  His  single'  Increase  of  714  per  cent,  to  the| 

which  demand  amelioration  is  universally  conceded, !  with  those  of  the  years  immediately  preceding  the^  k7roS'droy?7t7‘divid^5rertir7ly.  I  PuS  country  8®nerel  and  5  per  ®®“J- 1®  f  ml’h 

but  that  grave  danger  is  involved  In  the  search  for !  the  stock  jumps  up  from  55  to  65.  during  the  hours  of  stress,  and  In  P  ®''®n“7  t®"“  t®  Provide  revenue 

fT^  muK  al«,  be  ,«cog.l..a,  le.l  lb  th.  pr^lpl- ,  jgj, jjg  IHE  TORTOISE.  | , Jg”  j  tarSoTf  JmeerSf  .wem; ;  »”»”«  ^  A«.  ' 


The  retirement  of  Sir  Thomas  i  be  incorporated  and  defining  their 
White,  as  Finance  Minister,  has  powers. 


brought  the  financial  community  to  Legislation  providing  for  the  ac- 
a  sharp  realization  of  the  difficulties  quisition  of  $33,000,000  of  bonds  of 
which  perforce  confronted  the  Fin- 1  the  Grand  Trunk  Pacific  Railway 


taxation,  and  in  this  respect  it  will  Legislation  relating  to  toe  acquis- 
be  appreciated  that  Sir  Thomas  ex-  itlon  of  the  stock  of  the  Canadian  1 
hibited  the  always  sterling  qualities  Northern  Railway  Company.  ' 

of  courage  and  determination  in  Partial  revision  of  Tariff  1914,  i 

face  of  sometimes  powerful  op-  Special  War  Rei’enue  Act  1915 

position.  which  Imposed  taxes  upon  banks,  i 

In  leaving  public  life  Sir  Thomas  trust  and  Imu  c<DmpanieB.  railway !  j 
carries  with  him  the  respect,  con- ,  steamship  tickets  and  upon 

fidcnce  and  best  wishes  of  the  entire  “®7  ®'’t*cles  of  luxurious  character. ' 
financial  r'nnarminitv.  His  slnale '  Increase  of  (14  per  cent,  to  the  i 


which  demand  amelioration  is  universally  conceded, !  “cni  witn  tnose  or  tne  years  immeuiai.  3/  v  s  Arrow  drops  Its  dividend  en 

but  that  grave  danger  is  involved  In  the  search  tor '  _ _  the  stock  jumps  up  from  55 

remedJ^  must  also  be  recognized,  lest  in  the  precipi-,  CHEERS  FOB  THE  TORTOISE.  |  tor  ‘  stKk?^  of”"mm 

tate  adaption  and  application  of  supposed  panaceas  an  i  British  House  of  Commons  xMissed  toe  peace  ,  value  that  will  not  bother  the  i 

oven  more  critical  condition  be  imiuced,  making  the  an  afternoon  and  evening  of  debate.  The  with  dividends  or  income  tax 


last  state  of  a  distressed  world  worse  than  the  first. 
All  the  mechanical  genius  of  the  ages  has  never  y 


On  retiring  from  office  on  Tfonday 


- '  ub««.  su«.  s.b... » t  'Sajr5’ppr';c.ir.T*;b“' hbt*; : 


conceived,  and  much  less  executed,  a  piece  of  machin- '  7 - ^  moving  Briton  privilege  or  naving  p«r- ,  conditions  arising  In  the  event 

u  A  AAV  _*  *4  .  A  A  .  4  .1  lean  scorns  the  stodgy,  slow-moving  emon.  be  shown  in  building  up  of  the  mltted  to  serve  the  people  of  Can- ' 

ery  one-hundredth  part  as  complex  and  delicate  as  the|  ® - -  property  and  Increasing  market  ada  as  Minister  of  Finance  for  tVl  feto7eVKrt7re?atinc  to 

vast  fabric  that  modem  civilization  has  painfully  bui.tj  CANT’  MAKE  MEN  DRUNK  BY  ACT  OF  CONGRESS,  prices,  and  not  in  cash  dividends.  :  past  eight  years,  and  esperlalfy  duf-  renry.  reiaiing  10  me  cur- 

up  for  the  production  of  the  necessities  and  luxuries  of  The  United  State  Congress  In  its  wisdom  has  pro-  Th4>  oxample  of  stock  dividends  j  ing  the  period  of  the  war.  He  de-  I.egisjatlon  providing  for  the  war 

Ufa  Raw  materials,  often  subject  to  Nature's  vagar-  nounced  intoxicating  any  beverage  containing  over  one- !  toank  the  publie  generally  1  borrowings  of  the  Dominion, 

les;  labor,  with  toe  human  equation  always  present  toi  half  of  one  per  cent  of  alcohol,  but  has  neglected  to  ’  Corporation  who  believes  that  in-  Vinti!,^  I/7n  7a5alg?''and*^earn7  Tegiriitton  ‘  pmvHlng"''f(fr  toV  es 

upset  calculations;  manufacturing  costs,  transporta- 1  provide  a  suitable  punishment  for  failure  to  become  In-  dustrial  shares  should  never  pay  estly  bespeaks  a  continuation  of  tabMshment  of  credit  aggrem^ 

tion  in  all  Its  forms,  fluctuating  values,  unstable  ere-’  toxicated  upon  bo  potent  a  brew.  more  than  four  or  five  dollars  p^r  1  that  support  of  the  issue  of  this  srverai  hundred  million  dollals  for 

dits — these  and  a  hundred  other  inter-related  factors  -  share  in  nash,  and  that  sto^  should  fall,  which  will  be  offered  by  his  oreat  Britain  and  other  European 

bum  into  tb.  .tup.n4m.,  mvihln,.  Mbm  .v.n  ,  TBE  OEESTIOK  OF  THE  SPHISX.  ’"Jin.  'l.'t',  ""  ntries  for  the  purchase  of  (tie 

litUe  emery  powder  in  the  bearings  can  work  havec.  ^  'lew  of  the  uncertainty  as  to  race  betting  and  pre-  iafs:'"'""'  **  I  fhrwan'"  a"'’  "“V’e  ‘ 


THE  QUESTION  OF  THE  SPHINX. 

In  view  of  the  uncertainty  as  to  race  betting  and  pre- 


^.(ri.v.auon  wnpr  ue  u44.>.  .u-|vuiory  .Xian  campaign,  anti  earn-'  Legislation  providing  tor  the  es- 

dustnal  shares  should  never  pay  |  estly  bespeaks  a  continuation  of  ,^bllshment  of  credits  aggregating 
more  than  four  or  five  dollars  P”r '  support  of  the  issue  of  this  „Fv>rai  hundred  million  dollats  tor 

share  in  cash,  and  that  sto^  should  fall,  which  will  be  offered  by  his  r.reat  Britain  and  other  European 
ssue  to  represent  the  surplus  earn-  successor,  and  will  be  the  last  of  the  remtries  for  the  purchase  of  the 
Ings  invested  in  the  property.  He  great  Dominion  loan*  arising  out  of 


what  must  be  the  result  of  recklessly  heaving  a  few  hibition  restrictions,  the  question.  "tVlio  won  the  ••r;,-.-!.  people  Sto  a  share  in  cash 
monkey-wrenches  or  crowbars  into  the  wheei.s  ?  For  '’’at?  ”  is  liable  to  be  superseded  by  the  more  pertinent  I  and  thev  .p.nd  it  and  feel  hurt  when 


monkey-wrenches  or  crowbars  into  the  whee!.s  ?  For  ’'’’ar. 
five  years  toe  machine  has  been  speeded-up  to  the  dan-j  9uer}' 
ger  point  in  order  to  cope  with  unprecedi.utoi  demands, 
and  it  Is  small  wonder  that  with  the  bearingr-  eye.-- 
heated,  some  of  the  cozs  w-ora  and  a  few  nuts  working 

TXI  ZO  ^ 

loose,  toe  machine  is  funcuomng  badly,  and  must  be 
overhauled  and  repaired.  The  men  up  n  whom  will 
(all  tovE  UEk.  not  all  of  them  cxpr.-is,  w-;:i  p*  s’i.mcund- ,  ttl 


querj',  "’CVhftn  doee  toe  war  end?” 

NO  FUN  FOB  THE  IMPORTER. 

Canadian  importers  are  looking  earnestly  tor  th* 
man  wbo  put  tbe  fun  In  New  York  Funds. 

WITH  NEW  TOBK  FI  MiS  ABOUMt  ... 

tYbo  T>a£  :t  sold  that  L'xohang*  u.  no  Ivob;(*ry7 


the)  rant  get  It  lo  spend,  biit  ^tve  , 
thr-rn  a  share  and  Invest  the  ’  ‘ 
other  for  them  in  th*  business,  -.7.’ 
ret'jrnini;  sSareholdei  addit  onal 
s*oek  t',r  th*  dividends  withheld  .  7'’® 

and  v(  make  »h*  cornpant  and  th* 

»ba,'*ho -ler  hoto  proap*eoij»  and  , 

bepp’r  v.'-.d  assie'  'b*  nves'o;  to  , 
rerra  r  .i-  p-».>cr  'n;  **ad 

rom.i,-  ^  jpend’hrift.  I'onji 


the  war.  factured  products 

Sir  Thomas  Whife’t,  Record.  Legislation  pr 

Blr  Thomas  tVhites  appointment  Grand  Trunk  Pa< 
as  .Minister  of  Klnanc.  was  mad*  in  pe^v  rcr mierihip 
Ortotier  ftiirlng  bis  .term  o! 

office  Important  finsneiai  icgu.  P  Innip'g  P’or 


wheal  and  other  natural  and  manu¬ 
factured  products  of  Tanada. 

Legislation  providing  for  the 
Grand  Trunk  Pacific  Railua)  <  oni 


Montreal 


We  have  some  long 
term  bonds — yield¬ 
ing  over  6%  — s 
which  offer  a  real 
opportunity  f  o  r 
permanent  invest¬ 
ment. 

Write  for  our  lat¬ 
est  Bond  List. 

F.  H.  DEACON  &  CO. 

Members  Toronto  Stock  Exchange 
INVESTMENTS 

'97  BAY  STREET.  TORONTO 


Canadian  Wonllens 


rnmnlaHve  Redeemahle 
Sinking  Fund  Preferred 
Shares. 

PARTICULARS  UPON  RE- 
QUEST. 


J.  F.  STEWART  &  CO. 

106  Bay  Street  Toronto 

Telrshonc  hi,  29)1 


ME  OFFER 

Canadian  Woollens 
limited 

TTr  rumiilative  Preferred 
Stock 

> 

f'arrying  with  It  a 
Bonus  ofi2.5'!'r  In  Or¬ 
dinary  Blmres. 

lyCt  us*bend  you  full 
partlrulars. 

Hanson  Bros. 

ftend  I  tea 'cry 

160  St.  .U.UU.S  S  I  .,  't.iulr.  ol. 


m'-as'ir*s  h*  rarrted  through  parlta- 
m*ni  being  ts  fellow* 
ft''  i(:f,n  of  JUnk  \r' 
t,cc.*r4l  S’’’  ic-',.  -.h'-h  >■!- 

''.rop«n.»:  and  tri»t  cuaipan.rt  tna 


prlnc|p4l  gtafi  imm*dUi*l'  on  **•  *n  branch 


line.  c»  the  (  f'  R 

•  ("•n  ::n«»  *ill  b*  bull' 
I'c -  * r*  '  cr  »' r  ic*.',n 
(■  c-  t  '  '  »  '  (TJ..  C*  |C 

l’'l  IB..r». 


of  th*  Tb.  r  r.«n'l*l  I. 


'■  th*  .fciDo 
*'  t  an 
C'olvcl  ,t 


P  iM  *h.-l  «■  »* 
Vt  n  •  f  .  •  (  I . 

7  .  .  »•  *1  .1  I 

,1  V  •  •  1  ■  .  . 

I'S'  (4  R  4(a>'4> 


National  Trust  Company  >44’.  1 


THE  FINANCIAL  TIMES*  MONTREAL,  SATURDAY,  AUGUST  9,  1919 


PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE 


Capiul  P^d'up 
Reserve 


$1,500,000 

$1,600,000 


EXECUTOR  and  TRUSTEE 


Montreal  Directors: 

H.  B.  Walker  F.  W.  Molson 

H.  J.  Fuller  T.  B.  Macaulay 

W.  M.  Birks 

Montreal  Office:  153  St.  James  Street 

JOHN  McDonald,  Manager. 


The  Crown  Trust  Company 

Its  ST.  SAMXS  . SIOXTBBAL 

"A  Trust  Compsar  for  tbs  Public's  SeiTlee.'* 

PAID-UP  C.4PITAL  $500,000 

BOABD  OF  DIBECrOBS 
t'olonel  WUlism  I.  Gear,  Preildsiit. 

MaJor.GeoersI  Sir  John  W.  Carson.  C.B..  and  S.  H.  Ewfug. 
VIce.PresIdcnts. 

Lteut.-Col.  Gerard  W.  Blrka,  O.B.E.  Brlg.-Gsueral  F.  8.  Sfeigben.  C.M.G 
H.  B.  Heiiw.'od,  E.  I'.  Pratt, 

V».  tv.  uutcblson,  B.  If.  Record. 

Alei.  MarLaurIn.  Rrlg.-Gcnrral  James  G-  Bess,  C.M.G. 

Colonel  John  McKergow.  Jobu  W.  Boss. 

Arthur  Lyman,  F.  Soutbam,  O.B.E., 

Lome  C.  Webster,  Major  .General  E.  W.  Wilson,  C.M.G. 
trrlng  P.  Bexford— Manager 


of  the  Sun  Life  Assurance  Company.  ! 
Mr.  Coope.r  has  been  connected  with  j 
the  Sun  Life  since  1902.  He  was  | 

1  born  in  the  Isle  of  Man  and  studied 
,  at  Cambridge  University,  graduating 
.  in  1897.  winning  high  honors  in  ma- ' 

1  thematics.  He  -s  a  Fellow  of  the  I 
I  Actuarial  Society  of  .America  and  an  i 
j  Associate  of  the  Institute  of  Actuar-  | 
i  ies  (Great  Britain).  '  | 

/ _ Mr.  J.  B.  Mahon  was  born  at  Inver- 1 

press,  Quebec,  in  1890  and  attended  ! 
school  at  Lachute,  going  from  there  i 
to  McGill  Universitv,  where  n  1910  I 
j  he  graduated.  In  mathematics  he 
I  won  first  honors  with  the  Anne  Mol-  ' 
j  son  Gold  Medal.  He  then  took  up 
I  dvll  engineering  in  the  Faculty  of 
1  Applied  Science  at  McGill  and  gra-' 

I  duated  in  1914.  winning  the  British 
j  -Association  gold  Medal.  In  Noveni- 
!  her  of  the  same  year  he  joined  the 
j  Actuarial  department  of  the  Sun 
I  Life.  He  also  has  passed  the  exam- 
I  inations  for  Fellowship  In  the  Ac¬ 
tuarial  Society  of  America  and  is  an 
associate  of  the  Institute  of  Actuar-  , 
ies  (Great  Britain).  1  , 


MAXIMUM  PROFIT 
MINIMUM  RISK 

The  ,n»rtSoB  u  to  vblcb  •wailUe, 
»moBf  th.  oonntfT’d  foreaiost  iBdD*- 
trials,  railroad.,  rapper,  aad  oils.  oSer 
the  maxim  am  preflt,  combined  with  ata- 
blUtr  of  principal  and  aarketablittp. 
le  cnrrcDtlr  eomted  te  inar  fOrUdlbttr 
pobUcatloa 

** Investment  Oppertwdties** 

Ab  iBcralrr  for  8*  DF  will  brtaw  ttdt 
frablleetloB.  with  booklet,  expltlBtiif 

^  Iipnestinnit  SeutfiOdB  ^ 

40  Exchange  Place,  New  York 


Canadian 

Government 

& 

Municipal 

Bonds 

McOtmagb  Somers  &  Co. 

Dominion  Bank  Building 
Toronto,  Canada 


Credit  Canadien 

(Incorporated) 

QYz 

Serial  Secured  Gold  Bonds 

SAGUENAY 
PULP  ANO  POWER 
COMPANY 

Maturing  from  July  1st,  1921, 
to  July  1st,  1934 

PRICE:  Par  and  Accrued 
Interest 

99  ST.  JAMES  STREET 
MONTREAL 


There  May  Be 
Unexpected 
Value  In  Your 
Unlisted 
Securities 

Let  us  place  a  valua¬ 
tion  on  your  holdings 
and  advise  you  as  to 
their  future  possibili¬ 
ties. 

We  are  specialists  in 
unlisted  and  our  ser¬ 
vice  and  monthly  let¬ 
ters  are  yours  for  the 
asking. 

T  .A.  Richardson 

and  Company 

INVESTMENT  BANKERS 

Royal  Bank  Bldg.,  Toronto 


J.  .1.  rOOPER. 


H.  BEVERLEE  ROBINSON. 

H.  Beverley  Robinson,  senior  part¬ 
ner  of  the  newly  organized  bond 
house  of  H.  B.  Robinson  &  Co..  .Mont¬ 
real.  has  for  a  very  considerable 
period  been  identified  with  the  bond 
and  investment  business  In  Eastern 
Canada. 

Bom  in  New  Brunswick,  Mr.  Ro- 
binivon  wa.«  educated  at  the  Rothesay 
College  School,  and  at  the  Univer¬ 
sity  of  .New  Brunswick.  .After  gra- 1 
duat.’ng  m  1896  he  started  his  husl- 1 
ness  career  with  the  B-ank  of  Mont- 1 
real,  with  which  institution  he  re-  j 
tnained  for  six  years,  when  he  left  j 
the  bank  to  take  up  a  study  of  the  ; 
bond  biKsinesK  with  X.  tV.  Harris  & 
'"'o..  of  Boston. 

After  an  interval  of  five  .rears  In 
which  he  acquired  a  wide  exper- 
ence  m  the  investment  business  he 
was  pl.aced  in  charge  of  the  Montreal 
office  of  ,T.  yr.  Robinson  and  Sons, 
members  of  the  Montreal  Stock  Ex-  , 
change,  with  which  firm  he  has  been 
connected  until  the  present  time,  j 

The  new  firm  of  H.  B.  Robinson  & 
Co.  will  handle  only  government, 
municipal  and  corporation  eeruritics, 
and  wiM  be  closely  aff.M  aled  with 
the  firm  of  J.  M.  Robinson  &  Sons. 

After  a  prolonged  absence  at  the 
front  Mr.  Robinson  returned  to  Can-  j 
ada  from  overseas  v'-ith  the  13th 
Battalion  in  April  last.  ' 


Walter  Herd,  formerly  Assistant 
Mining  Engineer  of  the  Dominion 
Coal  Company,  has  returned  from 
overseas  and  has  been  appointed  as 
Mining  Engineer.  Mr.  Herd  was  one 
6f  the  men  selected  by  the  Canadian 
Mining  Institute  for  nomination  to 
commissions  offered  to  qualified 
mining  engtneer.s  by  the  Militia  De-  i 
partmont  early  in  the  war.  Before 
leaving  Canada  he  was  transferred 
to  the  Forestry  Corps,  in  which  he  j 
performed  Important  duties,  and  was 
promoted  to  a  lieutenant-colonelcy. 
Mr.  Herd  has  had  wide  experience 
in  coal-mining  in  Scotland  and  Sduth 
Wales,  and  during  his  service  with 
the  Dominion  Companies  has  been 
successively  in  charge  of  operations  i 
at  the  Springhill  Minea.  and  at  the  | 
ironstone  mines  at  Wabana.  New¬ 
foundland.  Mr.  Herd’s  experience  in 
undersea  raining  is  very  extensive. 
The  problems  connected  with  under¬ 
sea  mining  and  with  the  extraction 
of  closely-superimposed  coal-seams 
are  prominent  in  the  areas  of  the 
Dominion  Coal  Company,  and  in  this 
regard,  as  in  other  ^-ays.  Mr,  Herd 
is  well  qualified  for  his  new  posi¬ 
tion. 


THEBANKEKS  “ 
.mH  TOST  (3CMBANY 


Authorized 
Capital : 
$1,000,000 


EXECirrOKS-TRUSTEES 


K.  W.  BLACKWELL,  Pretldtnl. 
JAMES  ELMSLY,  Mancger. 


D.  C  MACAROV^,  Vlee-PralJenU 
J.  M.  KILBOURN,  Seerdao. 


This  Company  is  equipped  for  the  careful  and  efficient 
handling  of  every  form  of  Trust  Company  business, 

SAFETY  DEP^T  BOXES 

Officas  r  MERCHANTS  BANK  BLDC.,  (St.  Peter  St.  EntraBca,^ 


AJgoma  Steel  Corporation,  Ltd . «»!,  Bonds,  duo  1982 

Asbestos  Corporation  of  Canada .  b^e  Bonds,  due  1942 

Steel  Compajiy  of  Canada  Ltd . fiev  Bonds,  due  1J40 

Cedar  Rapids  Mfjr,  &  Power  Co . 8%  Bonds,  due  1953 

Canad.-i  Cement  Company.  Ltd . .  Ronds,  duo  1929 

Penmajis,  Limited . aoj,  Bonds,  due  1928 

Montreal  Public  Service  (Torp . 5'>  Bonds,  due  1942 

Dominion  Steel  (Corporation.  8e^  Cumulative  Pteferrea. 

PRICE  AND  PARTICULARS  ON  APPLICATION 

THE  NATIONAL  BOND  COMPANY,  Incorporated 

DOMINION  EXPRESS  BUILDING  -  -  MONTREAL 


■  Government,  Municipal  &  Corporation  Bonds ! 

p— - - - - - - —  -  -  .  W 

I  H.  R.  BRERETON  &  COMPANY  | 
I  Dominion  Bank  Building  -  TDRDNTD,  Canada  | 

■  TFlepbone:  Ailelalde  801  S 


EQUIPPED  TO  GIVE  HELPFUL  SERVICE  TO 


INVESTORS  5 


J.  B.  MABON, 


I  able  to  produce.  The  second  is  t\at 

_  _  the  manufactured  goods  will  be  al- 

i  Mainly  About  Americans 

I  •'  manufacture  all  It  can  in  the  In- 

'  -  terf-sts  of  economy.  Therefore, 

I  In  speculati\e  channels  there  is  The  net  earnings  of  the  American  manufactured  products 

.apparently  a  growing  appreciation  of  Steel  Fcundrles  Co.  for  the  half  year  ^  be  used  only  just  so  long  as 
the  pressure  now  steadily  exerting  it-  to  June  30  were  approximately  $2,-  ^tirope  is  bare  of  necessities  of  that 
;  self  upon  the  money  market  from  250,000.  This  is  before  taxes  and  that  securities  representing 

fields  outside  of  Wall  Street.  With  compares  with  net  profit  from  opera-  outputs  may  not  be  fouVd  ad- 

this  understanding  develop  expres-  tions  for  all  of  1918  of  a  little  more  materially  beyond  current 

sions  of  wonder  in  some  quarters  as  than  $4,000,000.  levels. 

1  ly  how  the  United  States  is  going  to  -  - ■  -  • 

I  be  able  to  supply  sufficient  credit.  Butte  &  Superior  Mining  Co.  in-  Copper  Interests  are  reporting 
i  -J  ,1.-  ,  -4  I-  tPrests  believe  that  damager,  to  be  quiet  accumulation  of  the  best 

adjudged  in  the  accounting  proceed-  copper  shares  during  the  reaction 
'  for  credit,  lupg  oovenng  their  use  of  Minerals  in  the  general  market  on  the  ad- 

.  s  flotation  process  wdll  vice  that  the  high  cost  of  coal  Is 

exceed  ILSon.noo.  They  call  at-  going  to  operate  for  expansion  in 


;  mount  importance. 


The  Management  of  Your  Real  Estate 

either  small  er  laffre,  Is  one  of  the  many  eapaeltles  In  which  we  can 
be  of  service  to  you.  Why  not  relieve  yourself  of  the  trouble  of 
collecting:  rents,  the  making  of  repairs,  securing  new  tenants,  pay. 
ment  of  taxes,  insurance  premiums,  interest  on  mortgages,  and  other 
troublesome  details,  by  appointing  as  your  agent 

The  Canada  Permanent  Trust  Company 

Toronto  Street,  Toronto 
PAID-UP  CAPITAL  .....  . 

DIBECTOESi 

W.  G.  Goodertum  B.  8.  Hudson  Col.  A.  E.  Geoderluni 

J.  H.  G.  Hsnrtr  Aobn  Campbell,  S.S.C.  John  MsMey 

F.  Gordon  Oiler  George  H>  Smith  WUUsm  Mulock 

George  w.  tUlan  M.  P. 

BIsnager,  Ontario  Branch — A.  E.  Hessln 


f  Bonds  Soitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Gorenunent. 

For  Fermnnent  IiiTestment. 

f  Canadian  Securines  of  all  kinds  Bought,  Sold  and  Appraisod. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  -  222  ST.  JARES  ST.,  MONTREAL. 

Cable  Address  —  “GRABROWirE.” 

Cooest  Lleher’si  Western  Union  i  A.  B.  C.  Sth  Edition i  Fifth  Mont, 
gomery. 


ranitai  tn  rarA  ^  little  more  than  $23.-  essential  to  such  enterprises  in  large  than  decrease  and  the  buying  power  Dartmouth,  X.  S. — Work  has 

manHa  600,90^',  adding  this  's  not  all  real  amounts.  This  condition  is  becom-  is  thereby  curtailed,  says  a  promin-  begun  on  the  Dartmouth  terminals. 

_  profit.  Even  if  >  were,  $]7.S(>o.ono  ing  pressing  In  Europe,  and  as  soon  ent  institution.  "This  does  not  ap-  The  new  station  is  to  be  coni- 

ThA  bir-v,  operations,  as  credit  arrangements  is  made  the  plv  to  great  Individual  resources  Plated  and  ready  for  traffic  by 

Boa  itbAr  ^«tA  All  •  fIfAnu  it’  said.  which  have  not  yet  been  called  to  September. 


and  labor  make  all  the  more  difficult  forced  up  bv  war  shortage  to  two 
I  the  fur^shing  of  money  for  the  pur-  and  one-haJf  times  ita  normal  range. 


the  support  of  previous  commit¬ 
ments,  nor  does  it  apply  to  the  fresh 


Victoria — Test  borings  preliminary 


_  _  “r  zr  1,^  ft®  ^opds.  while  Butte  used  Recommendations  are  being  made  funds  which  will  steadily  flow  into  ♦*>  fbe  commencement  of  work  on 

Stocks  &  Bonos  ^  treating  its  by  the  leading  authorities  in  the  investment  channels  from  surpluses  ♦be  new  Esquimau  graving  basin 

•JALFB..IVO  W.  1.JA/1AU9  .able  the  Lnlteidi  States  industries  to  ArA  from  I9ii  lo  thA  oaru-  rwrt  of  s.rAA*  aftor  _ _ _ _  *  a,A  to  Ka  „n,iArtoi,«A  _ _ 


I  Direct  Wires  N.  Y.  &  Toronto 

i  ROSS  &  CO. 

I  86  Notre  Dame  St.  W.  j 

Main  2509  Box  2355 


are  to  be  undertaken  Immediately, 
according  to  H.  .VI.  Davey,  Depart¬ 
ment  of  Public  Works  Engineer, 
who  has  arrived  here  for  the  pur¬ 
pose. 


KING  EDWARD  HOTEL  Co.  Ltd. 


7^c  IS.year  Sinking  Funil  Bonds, 
payable  In  T oronto  and  New  York 
at  100  and  Interest,  carrying  a 
bonus  of  30^  of  Common  Stock 


^KT>.  4.V,a,  TT.Mi«A,A  .. -  * .  V,  u-u  ua  v..  A  S  LA  XfO  ilA  LUtT  111  V  tUlC.  U  L  A.iiailllCl  O  IIUUI  OUllAiUsrO  *4*j»*,  t  O  B  S  O.  *  VCLOLU 

Street,  aftCF  analysis  of  the  steel  of  war  prosperity.  are  to  be  undertaken  Immediately, 

supply  the  required  output  to  ni-.etMpif>,  approx'mate.lv  elgrht  years,  trade,  to  give  preference  in  buying  according  to  H.  >1.  Davey,  Depart- 

ii-uropcan  needs.  '^^®re  it  not  rot*  at)out  70  p.c.  of  its  gross  profits  were  steels  on  recessions,  to  companies  "  “  —  ment  of  Public  Works  Engineer. 

this  feature,  it  18  said  m  banking  clr-  In  the  two  years  1916  and  1916.  like  the  U.S.  steel,  BethJeham  steel,  xrum  vo  \fr  ^'bo  has  arrived  here  for  the  pur- 

cles,  the  task  would  not  be  so  diffi-  -  organizations  which  have  effect-  ^  manager 

_  The  modest  ann.-iuncement  of  the  large  facilities  and  established  for  fbe  Bates-McMahon  Company.  - 

miiArA  4c  A  fAAiiTi.4  4n  rmvimicciATi  Incorporation  of  Smclair  Consolid-  foreign  connections.  It  is  said  they  has  been  here  making  arrangements  Winnipeg,  —  Winnipeg  and  sur- 
hniicA^  with  laree  oiit'-ide  natronacp'  Corpor.ttion  of  N’ew  York  will  benefit  more  than  the  other  prfllmlnarv  to  the  double-tracking  rounding  municipalities  will  shortly 

that  U  S  Stwl  is  PTObably  the  be^t  i  bus'ness  domestic  producers  during  the  next  ^  P  between  Truro  and  Bel-  Pass  on  a  proposal  that  the  city  take 

of  thA  appears  upon  the  surface.  It  year  or  two.  ‘  AAAc»,.,.r  undeveloped  farm  lands  valued  at 

mVJi  ot^^hAfnV^f^fA -  ETond  I  financial  dif-  The  money  situation  continues  to  mont.  This  will  Involve  constiuc-  $7  000.009  out  of  the  district  provided 

m-AVAtotc  AAd  hAiAt’  4ni  ♦’®®"  ^’♦*1  suggcst  trading  movements  in  the  tion  of  several  new  bridges.  The  the  municipalities  agree  to  pav 

1 1  clv^AActofi..  hA  three  Sinclair  Oil  con-  stock  market  as  a  whole  because  work  Is  expected  to  be  completed  their  district  tax  levies  before 

r^l  n^i;A  eeneraf  tA  ^  dissolved  -nto  the  Sin-  the  loaus  tend  to  Increase  rather  this  season.  March  1st  each  year. 

com  ng  quite  genera  to  buy  It  on  Corporation  of  New  York.  _  _ _ _ 

dec  ines  of  two  cr  three  points,  ac- 1  consol, Mated  company  of  Dela-  —■■■'■  '  . — . ”  ""'Sagr 

ceptlng  trading  profits  on  subse-  York  com-  . 

ft®  two 


quent  rallies.  It  is  declared  that; 


!  their  district  tax 
March  1st  each  year. 


I  CAMPBELL,THOMPSON  &  CO.  chances 
Canada  Life  Building,  TORONTO, 


the  outlook  favors  plenty  of  such  yort  compaiYes,  the  Sin- 

chances.  Clair  Consolidated  Oil  Corporation  of 
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t  .  .A.  V  Ne'"'  York  company  all  its  assets  and 

—1 1  In  the  Teport*of  the  Royal  Dutch  York ! 

-f  I  Petroleum  Co.  1918  emphasis  is  companies,  the  Sinclair  Oil  and  Sin- 1 
C  I  placed  cn  world-wide  shortage  of  Gulf, '  will  he  consolidated ' 

I  fuel,  and  statement  is  made  oil  can  Sinclair  Consolidated! 

come  to  the  rescue  o.  the  w-orld  in  corporation  of  New  York  and  the ! 
^Is  respect  m  a  limited  sense  only,  ^jj^ee  existing  coraijaules  will  be  di.e- 1 

I  Report  says  coal  production  in  Eng-  g^ived.  I 

land  in  1919  will  be  about  , 0.000,000  new  corporation  will  star*  1 

tons  less  than  in  1913.  In  France  neither  prefeiTel  stock  nor' 

important  coal  fields  have  been  des-  debt.  The  Sinclair  Oil  Co.’s 

troyed,  and  in  Germany  producticn  is  $20,000,000  6  p.c.  notes  have  all  been  i 
smaller  because  of  difficulties  wnth  ,;onvcrted  Into  shares. 

labor.  Interests  of  the  company  in  _ 

Russia  have  suffered  because  ^ex-  ^jjp  ^p,,  end.'ng  July  31. 

tsting  conditions  in  Baku.  Produc-  xjnlted  Fruit  earned  operating  profits 
tion  has  been  taken  up  again,  but  p,  approximatclv  $2'-/i90.000,  or  con- 
quantities  of  crude  oil  available  there  siderablv(n  excess  of  $l,0no.000  more 
cannot  be  transported  at  present.  In  $24,830,000  earned 

Roumania  vrork  has  been  undenaRen  ^.pg^  ended  Sept.  30. 

to  repair  losses  caused  by  destrucuon  jgjg  There  are  still  two  good 
of  company's  property.  months.  .August  and  September,  to  be 

- -  T  1  V,  heard  from,  so  that  there  is  a  very 

In  the  ten  months  ending  July  Ji,  jgjj.  possibility  of  the  company's 
United  Fruit  earned  P’’®'  comfng  within  hailing  distance  of  the 

fits  of  approximately  $-6,000,000,  or  $30,000.000  mark  for  the  full  year, 
considerably  in  excciss  of  $1,000,000  ^jjjs,  however,  will  be,  of  course, 
more  than  the  trial  of  $24,830,000  gj^jy  gjj  academic  result  since  the 
earned  in  the  fiscal  year  ended  SepL  new  fiscal  year  of  Fruit  coincides 
30,  1918.  with  the  calendar  year. 

I  Plans  for  the  readjustment  of  Max-  .j>he  chief  reason  for  uneasiness 
'well  Motor  and  Chalmers  Motor,  aa  it  |he  labor  situation  is  declared 

I  finally  stands,  contemplates  an  ex-  high  circles  to  be  due  to  the 
change  of  securities  of  the  two  com-  gjarming  manner  in  which  labor  Is 
j  panics  for  a  no  par  value  stock  in  a  faking  advantage  of  the  unsettled 
_  j  now  company  in  the  fallowing  pro-  industrial  situation,  breaking  agrce- 
=  I  portions  :  Maxwell  1st  preferred,  nients,  disregarding  the  public  rights 

1  I  120  p.o.:  Maxwell  2nd  prefen-ed,  66'a  arrogantlv  tliirats  to  tie  up 

:!p.c.;  Maxwell  common,  70  p.c.:  C'hal-I,he  nation. 

i  mers  preferred,  95  p.c.,  and  Chalmers  I  influential  market  interests  are 
!  I  common.  15  p.c.  recommending  lo  tlu’'’’  clients  care- 

,  [  -  fill  watch  of  the  three  biggest 

I  I  .Vmcrle.vn  Railway  Express  Co.,  moek  market  f.vctors  of  today,  v'z..  oj 
j  operaied  by  V  R.ailroiid  .Mminis-  labor,  money  and  (be  crop  outlook.  iH 
(Ir.vtion  under  a  eouiract  which  pro-jn  i,  appnrcntli  tbe  consensus  thatjl 
jliMies  for  a  division  of  net  >u'''me  1  money  is  the  most  important  faefor'H 
''while  requiring  the  t'rovernment  to]  „.ifh  the  crops  nevf  and  labor  fol-B 
1  a.«surae  ihc  entire  net  deficit  eont.n- :  ion  ing  | 


Mount  Royal 


QOW  AFFORDS  THE  BUSINESS  MAN 

AN  excellent  opportunity 

TO  FOUND  A  NEW  HOME-IN  A  NEW 
DISTRICT -WITH  MODERN  MEANS  OF 
ACCESS,  VIZ:  BY  ELECTRIC  TRAINS 
THROUGH  THE  SUBWAY. 

Ten  Minutes  from  Your  Home  to  the  City 

Three  more  semi-detached  6  roomed  houses  will  be  completed  for 
occupation  September  next,  and  will  be  sold  on  easy  terms  to  res¬ 
ponsible  parties.  These  are  solidly  built  of  brick  and  concrete  and 
are  real  city  homes  with  all  modem  conveniences,  and  cannot  be 
duplicated  at  our  present  prices.  Five  minutes  walk  from  Mount 
Royal  Station.  Take  a  trip  through  the  tunnel  this  week-end-.* 
then  see  us. 


iiCf  lo  rcpori  lri».vrs  from 


Aiicntlon  i.'  her.-  directed  in  con- 1 


N"or  the  thro*  monihs  ended  viarch  ii^rvfitivc  flnan.','  circles  to  the' 
I  .".V  coriipsnv  reporicd  nf  peiating  point  ih.it  tb''  b'c-cst  demand  from  | 
I  defl.  it  of  fv  4''i8  6>1  which,  added  lo  ,q  for  wb,;t  vmerir.i  has  to  soil  } 

lb-  def'  ,t  ,.t  j'' vTo  .'.ic.  >cpi'ie,i  for  „ii|  .  ,vnccnir.iic  di  raw  materl.3)s| 
the  Is- 1  s  V  iv.ou'h'  C>4  1'414  «  hull  ]  f,.,,  kevrrsl  !•  most  iin-' 


lom-sr'  ni» 
n.ns  mor.'hr 


'  'TO  1 !  epi  'leil  for 

H,,!,.  ot  191 S  «  bull 
.  •  .-n*)'.'  nndri  the 
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■  win  .  f'nccnir.iic  m«teri.3Js 

i  fo:  kevcrsl  !•  ih"  most  im- 

.  p.-i  * ,  11*  (, r  tbs*  Fii ropr  b s  .s 

r-i  is-v  n  sic-  si’rik  of  now- 

iaiol  11.11.  •  l  i'c  1'  QUithlv  to  he 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUt^LST  9,  1919 


INTERESTINe  ACTION  ENTERED 
OVER  DISPOSITION  OF  SHARES 
OF  REID  NEWFOUNDLAND  RY. 


HINTS  TO  INVESTORS  Investment  Opportunity 


OF  REID  NEWFOUNDLAND 

;  vidends  on  the  capital  stock  of  Que- 
■ - -  *  '  bee  Railway.  Light,  Heat  &  Power 

Before  Mr.  Justice  Hackett.  in  the  sons ;  and  that  Baron  Shaughnessy ! 

Superior  Court  of  this  district.  th«e  to  him  b>  the  ieetator, ,  ^e 

was  a  preliminary  hearing  this  p  growth  of  the  City  of  Quebec  and 

week  of  a  petition  of  unusual  in-  (-  who  have  thereby  the  district  there  is  ^ason  to  ex- 

terest.  Sir  Robert  G.  Reid,  who  obtained  control  of  the  majority  of '  operations  of  the  ta^ous 

died  in  Montreal  on  June  3rd  1908.  shares  of  The  Reid  Newfound- j  companies  will  continue 

was  a  well-known  railway  con-  jg^d  Company,  and  are  enabled,  in  i 

tractor,  and  the  builder  of  the  rail-  their  discretion,  to  manage  and  last  fiscal 

way  through  the  Island  of  New-  operate  the  Company.  | 

foundland,  known  as  The  Newfound-  xhe  Plaintiff-Petitioner  also  are  stated  to  be  quite  satis- 

land  Railway  Company.  It  appears  daims  that  she  is  entitled  to  reve- 1  since  the  earnings  show  the 

that  at  the  outset  Sir  Robert  G.  nue  and  income  of  one-fourth  Share  aocTumg  fr.om  the  increased 

Reid  owned  nearly  all  the  150.000  her  late  father’s  estate  undtr  the  rates,  as  w^ll  as 

fully  paid  Shares  of  The  Newfound-  following  clause  of  the  Will,  viz;— ! 

land  Railway  Company,  of  the  par  <<15,  ab  to  the  capital  of  my !  ®5*  doubt,  substantially  exceed 

value  of  $100  each,  amounting  in  estate  I  direct  that  ithe  same  shall '  ^^®!®  <J»e  year  ending  Jnne  30, 
all  to  S15,000j»00:  but  prior  to  his  upon  the  death  of  my  said  wife  ^^®y  amounted  to  over 

death  he  gave  to  his  eon  William,  belong  equally  to  and  be  diiided  j  »-"900,090.  ,  ^  1.  - 

now  Sir  William  D.  Held,  GO.oOO  among  my  four  children  and  their '  "  'f 

Shares,  to  his  son  Harry  D.  Reid  respective  shares  shall  be  paid  to '  ®"5'  extent  In  the  re- 

301,000  Shares,  to  his  son  R.  G.  Reid,  them  from  time  to  time  as  may  ®®"!,  td  movenient  on  the  part 
Jr..  10.000  Shares,  to  his  daughter  bp  convenient  except  that  the  j  Canadian  securities,  but  in  time 
Harriet  D.  Reid,  the  Plaintiff-Peti-  sharr  of  my  said  daughter  shall  1 will  undoubtedly  show  an  ap- 
tioner,  6,000  Shares,  and  to  his  friend  be  safely  invested  and  the  revenue ,  P’'f<‘*ation  from  its  present  level. 

Sir  Thomas  Shaughnessy.  now  Baron  and  income  therefrom  be  paid  „  .  ^  “ 

Shaughnessy,  lO.OOO  Shares,  and  over  to  her  during  her  lifetime.  Qnehec  Hallway, 

that  he  retained  73,025  Shares  of  jf  js  niy  direction  that  such  pay-  Notre  Dame  de  Grace — 

$100  each,  amounting  to  $7,302,500,  ments  shall  be  paid  to  her  regu- '  would  refer  you  to  our  opln'on 

which  formed  a  part  of  his  estate  larly  and  punctually."  |  Quebec  Railway  given  above, 

at  the  time  of  his  death.  It  also  appears  from  the  petition,  ' 

By  his  last  Will,  which  was  pro-  that  about  .May  2nd  191.0,  three  of  National  Steel  Car.  ^ 

bated  in  the  Supenor  Court  of  Mont-  the  Kxecutors,  forming  a  majority, ;  Subscriber,  Toronto — The  dividend ' 
real,  the  late  Sir  Robert  G.  Reid  ap-  namely  Harry  D.  Reid.  Robert  G. '  indebtedness  on  the  preferred  stock , 
pointed  his  wife,  Lady  Harriet  D.  Reid  Jr.,  and  Baron  Shaughnessy,  of  National  Steel  Car  amounted  to 
Reid,  his  three  sons  and  Baron  without  the  knowledge  of  the ,  42  p.c.  on  July  1st  of  this  year.  The 

Shaughnessy  his  Executors  and  Plaintiff  or  of  her  brother  Sir  Wil-  ivayments  at  the  rate  of  7  p.c.  per 

Trustees.  Lady  Reid  died  on  Aug-  Ram  D.  Reid,  transferred  and  made  I  annum  have  been  deferred  since  De- 
ust  9th  1910.  over  to  The  Royal  Trust  Company ;  cembor  1,  1912,  with  the  excepf.on 

By  the  13th  and  14th  clauses  of  the  Executorship  and  Trusteeship  of ;  of  two  payments  made  in  191'),  1%  p.c. 

his  Will,  the  late  Sir  Robert  G.  Reid  the  M'ill  of  the  late  Sir  Robert  G.  i  be.-ng  declared  payable  April  15th, 

directed  as  follows:—  !  Reid,  and  that  The  Royal  Trust  1916,  and  1%  p.c.  July  15Ui.  1916. 

"13.  I  direct  that  my  iirterest  in  Company  has  accepted  the  trust  and  The  preferred  stock  sold  as  high 
file  Reid  Newfoundland  Company  is  now  the  sole  executor  and  a®  193  In  November,  1916,  while  the 
shall  bo  realized  and  disposed  of  trustee.  I  highest  point  reached  by  the  com¬ 
as  soon  as  practicable  after  my  in  her  acbon.  the  Plaintiff-Peti- i  mon  stock  was  in  August.  1915. 

(kaih.  I  desire  and  dirwt  that  fioner  pra.vs  for  an  Order  that  the '  Recent  developments  indicate  an 
my  said  Interest  in  the  said  Com-  54,768  shares,  of  which  18,256  are  improved  outlook  for  tJie  shares  of  j 
pany  be  disposed  of  in  co-operation  now  held  by  each  of  the  three  sons  the  company.  The  recent  failure  of  I 
with  the  otier  shareholders  of  the  be  re-assigned  to  the  Royal  Trust :  the  negotiations  looking  to  the  ab- 1 
said  Company,  in  order  that  the  Oompan.v,  as  executor  and  trustee;  j  sorption  of  the  company  by  the  Am- 
Interests  of  all  may  be  protected  and  the  petition,  which  was  heard  on!  erican  Ca,r  Company  naturally 
and  safeguarded  as  far  as  pos-  Tuesday  last,  was  for  the  seqiies- '  caused  some  depress'on  in  connec- 
sible  and  that  the  beat  possible  tration  of  these  54,768  shares  pend-  I  tion  with  the  securities,  but  there  is 
price  may  be  obtained  for  my  ing  final  judgment  in  the  action.  a  chance  that  further  developments 
estate  and  the  other  shareholders.  Counsel  for  the  defendants  under- '  in  this  regard  may  yet  materialize. 

I  give  to  my  executors  and  took  that  these  shares  should  remain  In  the  meantime  the  affairs  of  the 
trustees  all  necessary  power  and  in  statu  qno  and  should  not  be  trans-  company  are  now  operating  smooth- 
authority  to  take  an.v  steps  and  ,  ferred  or  voted  on  in  the  meatitime.  ly,  w  th  several  million  dollars  of 
to  obtain  legislation  if  found  and  the  hearing  was  adjotimed  til  profitable  orders  on  band.  In  fact, 
necessary  or  expedient  in  order  September  2nd  next,  it  is  stated  that  orders  on  hand  will 

the  more  fully  and  equitably  to  The  plaintiff  in  her  action  also  dc-  net  a  profit  of  over  one  million  dol- 
carry  out  my  directions  and  de-  mands  an  accounting  from  the  for*  lars  during  the  current  year.  Fur- 
sires  in  connection  therewith”.  mer  executors,  claim'ng  that  they  ther,  as  a  result  of  negotiations  with 
"14.  I  w'ill  and  direct  that  my  neglected  and  failed  to  'recover  the  French  Government  by  General 

executors  and  trustees  shall  not  large  sums  owing  by  the  Reid  New-  Manager  McAllister,  a  very  large 

Invest  any  part  of  my  estate  In  foundland  Company  to  her  father’s  sum  of  money  has  been  peiid  over  by 

any  new  enterprise  or  in  any  estate;  and  also  cladming  that  they  that  government  In  partial  adjusi- 

speculatlve  or  hazardous  Invest-  have  mismanaged  the  underlaking'  menl  of  the  car  order  account,  and 
ments  in  Newfoundland  or  else-  and  dissipated  and  wasted  the  assets  further  payments  are  expected, 

where,  but  that  they  shall  invest  thereof,  and  thaA  her  brothers,,  - 

the  same  only  In  safe  and  con-  Harry  D.  Reid  and  Robert  G.  Rc+d,  I  North  American  Pnlp. 

senatlve  investments  similar  to  Junior,  have  appropriated  portions  n  (5  Toronto _ Recent  develon- 

toose  I  have  in  the  main  selected  of  the  as.sets  of  ihe  RiVd  Newfounrl-  placed  the  North  AmZ- 

Company  for  the'r  own  person-  jegn  puip  &  Paper  Company  in  a 
that  safety  may  he  the  chief  ol^  al  use.  and  that  the  plaintiff  has  ,  ^ore  favorable  financial  position, 
ject  and  not  possible  or  expected  thereby  suffered  grevious  loss  and  .  which,  taking  in  conjunction  with  the 
‘  n  ■  ♦  in  principal  and  interest.  very  encouraging  outlook  for  the 

The  Plaintiff-PetitioneT,  Harnet  The  plaint  ff  was  represented  at  p^p  and  paper  industry  in  Canada 
D.  Re  d,  daughter  of  the  testator  the  hearing  by  r.  H.  Cahan.  K.C..  Sir  ^.-es  to  the  stock  sperulaf  ve  possl- 
now  claims  that  the  Executors  and  M  illiam  D,  Reid  by  E.  Lafleur,  K.C.,  |  biiities  thou-h  of  the  long  nul  var- 
Trustees  of  her  father's  e.state  Harry  P.  Reid  and  R  G.  Reid  Jr.,  by !  ®  ® 

wholly  neglected  and  failed  to  real-  H.  J.  ElPot,  K.C.,  Baron  Shaugh- !  The  comnanr  wa,s  organized  in 
Ize  and  dispose  of  the  temtor’s  in-  n easy  by  F  E.  Meredith.  K.C..  and  15(5  under  a  Massachusetts  charter 
terest  In  The  Reid  Newfoundland  Aime  ^frion,  KC.  and  the  Royal .  g  capltaJizaluon  of  20.000 

Company,  thereby  causing  *Teat  loss  frust  Company,  which  submitted  to  glares  of  6  p.c.  cumulative  preferred, 
and  damp  to  her;  that  thej^aye  the  .luripet’on  ^d  orp  of  the  nd  1,000,000  common  stock  of  no  par 
unlawfully,  wrongfully  and  In  iCourt.  by  Errol  M.  McDoiigall,  of  1  to  its  nuln  and 

18,2o6  Shares  to  each  of  the  three  man.  Stairs  &  Casgrain.  interest  in  railway,  port,  and 

- 1"  ■  "  I  power  subsidiaries.  The  company 

NORTHERN  OHIO  WINS  IcraK  Fm  =7"S:SS 
EARNINGS  HI6NER  «SBtsTO  coMTlioi  j,;=,;r3;£;.-s= 

_ _  ,»1  rnn  aaa  The  president  and  a  majority  of  the 

control  of  the  $1,500.  00  «t^,.ugtees  - or  directors  are  Canadian, 
Earned  i?4.20  a  Share  for  Half  Tear  Jacobs  Asbestos  Mining  Company  but  important  American  and  English 
Compared  Ijith  $3,S0  in  191S —  and  through  It  of  its  $500,000  sub-  interests  are  also  connected  with  the 
Subsidiaries’  Great  Growtlu  sidlary,  the  Federal  Asbestos  Com-  company. 

Canadian  shareholders  of  the  ,  "  been  the  subject  - 

w  “of  litigation  before  Superior  and  ,  ,  _ _ _ 

Northern  Ohio  Electric  Corporation  Court  of  King's  Bench,  between  Sir  the  Jacobs  Asbestos  Company 
will  find  considerable  satisfaction  Mortimer  Davis  and  Jacob  A.  Jacobs.  2.''’"®’® 

,  f  1=  ’«as  adjudicated  upon  by  Mr.  Justice  Davis  could  not  be  effectively  given 

In  the  latest  figures  of  earnings  la-  g^pprior  Court  this  week,  as  this  was  on  March  22nd,  for  ac- 

sued  by  that  company.  unseating  the  nominees  of  Mr.  DoQs  already  dme  in  pursuance  ot 

Earnings  for  6  months  ended  June  Jacobs  from  the  boards  of  directorate  .....  . 

30.  1919,  are  equal  to  $4JJ0  lor  each  of  the  two  companies,  and  installing  And  cons^uently  ^  he 

*4  J  Die  nominees  of  Sir  Mortimer  Davis,  ^ore  wrongfully  counted  as  for  m 
share  of  common  stock  outstanding,  j  chysler,  Alexander  M.  candidates  of  Mr.  Jacobs,  and  that 

which  compares  with  $3.80  for  the  Reaper  and  H.  Koehler,  and  Jacob :  bis  nominees  were  illegally  elected, 
first  6  months  of  1918.  This  is  at  Jacobs  are  unseated  from  the  This  was  the  conclusion  of  Mr.  Jus- 
the  annual  rate^  of  ^$8.40  a  share  and  Board  of  the  Jacobs  Company,  while  Dee  Guerin, 
compares  with  $6.02  and  $6.57  earned  Jacob  A.  Jacobs,  A.  M.  Reaiier  and  ' 
during  12  months  ®nded  June  30, 1919  p.  E.  Beaudoin  are  unseated  from  - 

and  1918  respectively.  board  of  the  Federal  Asbestos  i  A  P|JI||xm  ylpW  Ilf 

1  ij.'liA  anil  Pnwnn  Compauy,  the  subsidiary  Attorneys;”  Uwfcl.iwll  Plfc 

Light  and  Power  Growth.  A.  Jacobs,  who  has  hitherto '  CTFFl  ^  CLOSE-DOWN 

The  electric  light  and  power  bust-  been  successful  in  warding  off  thel  w  I  Ltl.  VkUWk  WUIIM 

ness  of  subsidiaries  in  Ohio,  cen-  injunctions  sought  by  Sir  Mortimer  - 

tering  in  Akron  has  grown  from  Davis  to  prevent  the  Payment  of  a  j  ,j  informed  circles  on  the 
$204,000  in  1910  to  over  $2,878,672  in  10  P®r  ®®“D  dividend,  by  judgment  wnmAnAnr,  qtaai 

the  year  ended  Mav  31,  1919,  an  in-  Superior  Court,  confirmed  by  the  Street  the  decline  In  Dominion  Steel 

crease  of  1,411  p.c.  in  slightly  more  Court  of  King's  Bench  in  June  la.st,  j  Stock  following  the  announcement 
than  eight  years.  .At  present  this  announced  their  intention  to  inscribe  j  ©f  closing  down  of  the  corn- 
business  is  Increasing  at  the  rate  of  Die  case  in  appeal  immediately.  |  -g-y-g  plant  was  the  cause  of  many 


unlawfully,  wrongfully  and  In  iCourt.  by-  Errol  M.  McDougall,  of 
breach  of  their  trust  transferred  Mit.ohell,  Casgrain.  McDougall,  Creel- 
18,256  Shares  to  each  of  the  three  man.  Stairs  &  Casgrain. 


NORTHERN  OHIO 
EARNINGS  HIGHER 


WINS  ACTION  FOR 
ASBESTOS  CONTROL 


Stocks  selling  as  low  as  North 
American  Pulp  are  not,  a.s  a  rule., 
carried  on  a  margin,  but  generally 
purchased  outright. 

TVestern  Grocersi  limited,  (Mac¬ 
Donald. 

Garry,  Winnipeg- The  highest 
point  at  which  MacDonald  (now 
■Western  Grocers)  common,  ever  sold 
was  60  in  1913,  while  it  touched  'ts 
the  lowest  point  in  1915  when  it  sold 
at  7. 

With  the  arrears  on  the  preferred 
stock  now  out  of  the  way,  and  the 
preferred  shareholders  getbng  their 
dividend  distribution  regularly  at  the 
rate  of  7  p.c.  per  annum,  holders  of 
the  common  stock  are  justified  in 
looking  forward  to  the  t  me  when 
action  will  be  taken  in  connect'on 
with  a  disbursement  on  that  issue. 

M^estem  Canada  is  in  a  very  pros- 
peirous  oondlitlon  a.®  a  result  of  the 
immense  amount  of  money  that  has 
found  its  way  into  that  part  of  the 
Dominion  during  the  war  perrlod,  and 
while  the  grain  production  for  the 
current  year  is  below  expectations, 
the  high  prices  assured  for  agricul¬ 
tural  products  in.sure  anothef  year 
of  good  times  in  the  districts  cov¬ 
ered  by  the  operaWons  of  'Western 
Grocers.  Lim  t^. 

With  another  year  of  profitable 
business  the  company  should  con¬ 
siderably  strengthen  its  already 
much  improved  financial  position 
and  pave  the  way  for  favorable  ac¬ 
tion  on  the  common  shares.  Under 
the  circumstances  we  cons'der  this 
security  a  good  long  pull  specula¬ 
tion. 

Black  Lake  Asbestos. 

J.  O’D.,  Blind  River,  Onl.  —  The 
operating  poeition  of  Black  Lake 
Asbestos  is  showing  a  steady  im¬ 
provement.  The  company  is  now 
employing  more  than  three  times 
the  number  of  men  working  a  year 
ago.  and  orders  are  heavy  enough 
to  keep  stocks  at  a  low  ebb. 

The  outlook  for  the  abestos  In¬ 
dustry  is  a  cheerful  one  and  there 
Is  no  apparent  reason  why  the  Black 
Lake  Company  should  not  share  In 
the  general  prosperity  ot  the  in¬ 
dustry.  For  the  twelvn  months  end¬ 
ing  June  30th,  last  the  exports  of 
asbestos  from  Canada  were  valued 
at  approximately  $9,000,000  compared 
with  $6,656,000,  for  the  correspond¬ 
ing  period  in  1918  and  $4,800,000  in 
1917.  As  Canada  is  the  chief  pro¬ 
ducer  of  asbestos,  and  considering 
the  vastly  depleted  stocks  the  world 
ovrr,  the  future  for  this  business 
seems  assured. 

Under  the  circumstances  the  se¬ 
curities  of  the  Black  l^ake  Company 
should  in  time  do  better.  Presently 
there  is  an  additional  reason  for 
expecting  an  Improvement  in  the 
price  of  Its  securities  since  the 
company  has  given  an  option  on  a 
portion  of  its  holdings  of  cronie  iron 
ore  land  for  the  price  of  $1,000,000. 
Should  this  option  be  exercised — it 
has  until  the  22nd  of  this  month  to 
run — the  financial  position  of  the 
company  naturally  would  be  materi¬ 
ally  benefited.  At  the  same  time  the 
company  would  still  possess  very 
valuable  crome  Iron  ore  lands  in 
addition  to  all  of  Its  asbestos 
properties.  Any  immediate  improve¬ 
ment  in  the  financial  position  of  the 
company  would  be  reflected  more 
Immediately  in  the  bonds  and  pre¬ 
ferred  stock,  though  of  course,  the 
common  stock  will  also  rrspond  to 
the  improved  position. 

Belding-Panl  rorticelH. 

J.  T.,  Montreal.- Upon  the  pay¬ 
ment  of  the  dividend  on  the  pre¬ 
ferred  stock  of  Belding-Paul  on 
June  15th  last  there  was  left  out¬ 
standing  7  p.c.  back  dividends  or 
just  one  year,  to  be  paid. 

U.  S.  Steel. 

Interested,  Montreal.— There  has 
been  more  or  less  gossip  to  the 
effect  that  the  case  of  the  Washing¬ 


ton  Government  against  the  D,  S. 
Steel  Corporation  seeking  a  diS- 
solutiou'of  the  latter  company  would 
come  for  re-argument  immedlate- 
Iv  after  the  Court  convenes  in  Oct¬ 
ober  next.  However,  our  infor¬ 
mation  is  to  the  effect  that  the 
Corporation  has  received  no  official 
notice  to  that  effect. 

Ontario  SteeL 

Britisher.  St.  Annes,  P.  Q.— On¬ 
tario  Steel  Products,  Limited,  dur¬ 
ing  the  past  three  or  four  years 
has  made  very  satisfactory  progress, 
as  shown  by  the  net  profits  for  the 
year  ending  June  30th,  1919.  These 
profits  amounted  to  $198,770  com¬ 
pared  with  $208,107  in  1918.  $182,- 
295  in  1917.  and  $76,745  in  1316.  As 
a  result  of  the  Improvement  tn 
earnings  the  company  has  worked 
into  a  very  favorable  financial  con- 
'dition  as  compared  with  four  years 
I  ago.  current  assets  at  the  of 
June  last  amounting  to  $826,68 1 
compared  with  current  liabilities 
of  $162,040,  leaving  the  working 
capital  of  the  company  at  $673,647, 
while  the  profit  and  loss  balance 
carried  into  the  cuiTcnt  year  was 
$369,375  compared  with  $60^83  at 
the  end  of  June  1915. 

The  dividends  on  the  company  s 
preferred  stock  were  paid  regularly 
up  to  and  including  August  15.  1914, 
when  they  were  deferred.  However, 
in  1916  the  company  resumed  the 
payment  of  the  regular  preferred 
dividends,  and  in  addition  has  paid 
!  off  the  entire  indebtedness  owing  of 
that  issue  with  the  exception  of  3(4 
p.c.  A  further  payment  of  IH  p.c. 
on  account  of  arrears  haa  been  au¬ 
thorized  for  August  15,  so  that  the 
indebtedness  really  amounts  to  2 
p.c.  and  the  likelihood  is  that  this 
remaining  indebtedness  vvill  he 
climated  within  the  current  fiscal 
vear. 

When  this  ohligatlon  on  the  part 
of  the  company  is  eradicated,  and 
providing  the  company  continues  to 
!  show  tlie  same  progress  for  the  next 
year,  as  has  been  maintained  during 
the  past  few  years,  the  question  of 
a  dividend  on  the  common  stock 
will  no  doubt  receive  attention,  and 
therein  lies  Its  attraction  as  a 
speculation. 

Spanish  River  Pnlp  k  Paper. 

I>adas,  BrockviJle.— The  marked 
progress  made  by  the  Spanish  River 
Pnlp  &  Paper  Company  during  the 
past  few  years  is  enabling  it  to  get 
all  its  finances  in  strong  shape,  and 
to  extend  its  plants  with  the  result 
that  a  greater  production  will  be 
attained,  and  earnings  increased. 
It  is  the  intention  to  increase  the 
daily  output  of  the  company  by  KiO 
tons  of  paper  per  day,  making  its 
total  capacity  600  tons  a  day,  or 
more  than  double  the  output  of  any 
other  mill  in  Canada.  With  the 
constantly  Increasing  demand  for 
newsprint  from  all  quarters  the  out¬ 
look  for  the  company  is  particularly 
promising. 

When  the  annual  meeting  takes 
place  early  in  September  it  is  likely 
that  an  announcement  will  be  forth¬ 
coming  in  regard  to  '''«  action  to  be 
taken  in  regard  to  Se  payment  of 
dividend  arrears  on  the  preferred 
stock,  and  naturally  any  favorable 
disposition  of  this  question  should 
be  reflected  in  the  market  price  of 
the  companies  securities,  more  es¬ 
pecially  the  preferred  stock,  which 
deducting  the  35  p.c.  arrears  on  that 
issue,  means  that  the  slock  is  selling 
today  on  the  basis  of  70. 

As  to  the  common  stock  it  will 
likely  be  some  time  before  actual 
consideration  Is  given  to  the  ques¬ 
tion  of  a  dividend  on  that  issue,  but 
the  progress  being  made  by  the 
company,  and  the  excellent  outlook 
for  a  continued  active  market  for 
its  products,  lends  encouragement 
to  the  view  that  holders  of  the  eoni- 
mon  stock  who  are  prepared  to 
exercise  patience  will  receive  their 
reward. 


WE  OFFER 

Ontario  Barinin  Co.,  Limited 

TORONTO 

AUTHORIZED  CAPITAL  $1,000,000. 

10,000  Shares,  Par  Value  $100. 

SnbBcribed  Cajiital  $250,000.  Treasury  Stock  $750,000. 

This  Compaiiy  owns  four  claims  in  the  Township  of 
Yarrow  Gowganda  Mining  Division,  containing  about  ISO 
acres. 

The  finds  on  this  property  consist  of  two  veins  of 
great  width  and  estimated  depth.  The  mining  engineer 
estimates  the  ore  content  in  the  property  of  at  least 
1,000,000  tons.  Samples  sent  to  the  I^vindal  Govern¬ 
ment  Assay  Office  for  assay  show  98.25%  purity,  thus 
provii^  the  great  purity  of  the  deposit.  Development 
work  is  being  done,  and  we  expect  to  ship  ore  in  commer- 
ciM  quantities  this  winter. 

The  Barium  industry  in  the  United  States  has  in¬ 
creased  tremendously  in  recent  years,  the  demand  at  the 
present  time  being  ahnost  insatiable.  The  market  quo¬ 
tations  during  the  last  12  months  avei'age  over  $30j00  per 
ton. 

Barium  has  a  wide  variety  of  uses,  Industrially  being 
used  chiefly  in  the  manufacture  of  paints,  rubber  goods 
and  chemicals. 

1,000  shares  of  this  stock  are  being  offered  at  $25.00 
per  share.  The  closest  investigati<m  is  suggested,  and 
full  information  wUl  be  supplied  interested  parties. 

Tills  is  not  as  ordinarily  understood  a  mining  biveatment,  but 
can  be  more  properly  described  as  a  commercial  enterprise. 

NOTE  OUR  TREASURY 

Ontario  Barium  Co.,  Umlted 

707  DOMINION  BANK  BLDG., 

TORONTO. 


Rainproof  Coats 


They  should  be  light  in 
weight,  yet  sufficiently 
warm  to  withstand  the 
evening  chill.  Rain¬ 
proof,  yet  thoroughly 
porous.  These  quali¬ 
ties  can  he  in  The 
Rainbury,  an  ultra¬ 
smart  rainproof  coat 
made  in  the  most  fash¬ 
ionable  "sport”  style, 
with  patch  pockets  and 
bone  buttons. 


Rainbury  Coats, 

$42.50 


nd*  AA  Acy '' 


e«^,' 

VesrEn«r 
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coal  mines  does  not  interfere.  It  Isi  The  Financial  Times  reaches  a 
possible  that  the  exports  to  the  I  class  of  people  who  are  interested 
United  Kingdom  and  tn  the  European  and  able  to  buy  investment  securl- 
countries  may  continue  for  a  long  tics. 

time  to  come.  . 

Prices  obtained  are  satisfactory  • 

and  remunerative.  i 


STEEL’S  CLOSE  DOWN 


In  well  informed  circles  on  the 


about  35  p.c.  per  year.  Electric  pro-  History  of  the  Case.  imnatlent  comments. 

KvSh^rl^enuLSS^'e^fwcl^  an?“hrrefoi'rp?we/^"t?%S^^'’  ^ 

w  dfrecS  o^Th  comSanS^^^  the  statement  that  the  closing 

.  ^Pon  tbc  interpretation  of  a  pooling  °  ««  Pl®^t  took  place  only 

^rge  steam  station  adjacent  to  agreement  whereby  both  men,  Davis  after  operations  which  were  almost 
mvia c.Koiai o v,.vw^v,  Jacobs,  agrccd  to  pool  4,000  unprecedented.  For  years  the  plant 

®®®h  and  thus  control  the  ha^  been  operating  six  days  and 
Jacobs  Shareholders  meeting  of  Feb.  seven  nights  per  week,  ceasing  only 
CTtered  into  a  long  term  contract  for  ^  dgyUgut  period  on  Sundays. 

from^Yn  Dme  Mr.  Jacobs,  chairman  Such  repairs  and  overhauling  as  the 

Die  company,  upon  Sir  Mortimer  plant  received  had  to  be  done  dur- 

STfa,'TeT,’„u;*S'‘t.  urr;  ZiZJi 

ooal  mines  Subsidiaries  also  sell  agreement  voted  the  entire  doubtful  whether  any  plant  otuw 

S^er  k t  whOl  “fn  sevlJt?  s^  bSl’ 

i^undin^  communities  servine  an  ••“‘^5®  ''  ‘Diout  adjudicating  upon  dared  that  It  was  more  a  bull 
Ig^egate  of  ovm^OO  -  “'®  >®S®“^y  ‘^®  agreement  held  argument  than  a  bwr  argument  on 

aggregate  population  or  over  ZOJ,  remained  two  actions  for  the  stock  to  have  the  plant  closed 

,  .  Mr.  Jajobs  and  Sir  Mortimer  Davis  for  a  period  In  order  to  carry  out 

Rail  Business  Increasing.  at  (jjg^  meeting,  either  both  should  much  needed  repairs. 

Electric  Railway  business  in  the  vote  their  4,000  shares  each,  or  both  The  statement  Is  heard  .on  the 
same  period  Increased  over  125  p.c.  should  refrain  from  voting,  in  either  Street  that  the  company  is  now 

of  w'hieh  interurban  business  in-  case  Sir  Mortimer’s  nominees  would  shipping  coal  to  Great  Britain  and 

creased  nearly  140  p.c.  and  city  rail"  have  been  elected.  has  also  booked  some  orders  for 

ways  about  118  p.c..  The  company  In  support  of  his  unseating  pro-  Holland.  No  view  ia  expressed  re- 

owns  about  149  miles  of  high  grade  ceedings  against  the  .Jacobs  nom-  garding  the  permanency  of  this  coal 
electric  railway,  measured  as  single  inees  for  the  directorate  of  the  Fed-  export  business.  So  far  as  Great 
track,  and  350  oars  for  both  city  and  eral  Company,  the  subsidiary.  Sir  Britain  is  concerned.  It  Is  known 
lntorurh,Tn  railway  service.  Total  Mortimer  claimed  that  .Mr.  Jacobs  that  the  coal  situation.  theraJs  any- 

population  .served  by  the  railway  wrongfully  voted  296,833  shares  In  thing  but  satisfactory,  the  output 

lives,  including  Cleveland,  is  esliin-  the  subsidiary  at  the  shareholders’  having  been  enormously  reduced 
ated  at  over  1,200/100.  meeting  of  February  Ist,  when  he  and  the  cost  of  productloa  enormous  - 

-  alone  should  have  voted  them  hav-  ly  Increased,  so  that  it  will  be  a 

c..,....-;,  w  1  I  ...I  >”8  authorized  by  the  Company  long  time  before  normal  conditions 

Pnbscnbe  for  The  Mnancisl ’limes,  February  3rd.  Mr.  will  again  prevaiL  Meantime,  Great 


pany's  plant  was  the  cause  of  many 
Impatient  comments. 

One  who  Is  close  to  the  oompwy 


ated  at  over  l,200/)00. 


Subscribe  for  The  Financial  Times, 
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that  the  re-  ,  Britain  will  be  a  coal  importer 


vocation  on  the  mandate  given  by  the  labor  tituation  in  the  Canadian) 


IMMIGRATION  INCREASES.! 

-  I 

Immigration  during  April  and 
May  of  this  year  showed  a  mark¬ 
ed  increase  over  that  for  the  same 
months  of  1918.  The  figures  are 
supplied  by  the  Department  of 
Colonization  and  Immigration:  — 

April.  April. 
1919.  1918. 

Total .  11,268  7,123 

From  U.S .  7.524  6,310 

Via  ocean  ports  ..  ..  3,744  813 

Estimated  wealth  of  settlers  from 
United  Stales:  April.  1919.  $2,159,- 
890;  AprU,  1918,  $1,499,345. 

May.  May. 
1919.  1918. 

Total .  10,197  5,261 

From  U.S .  6,198  4,554 

Via  ocean  ports  ..  ..  4,999  707 

Estimated  wealth  of  settlers  from 
United  States:  May,  1919  $1,356,747; 
May,  1918.  no  figures  available. 


Vancouver.  —  Representatives  of 
the  Greater  Vancouver  Sewerage 
Board  are  in  Victoria  discussing 
■with  the  provincial  authorities  the 
proposed  debenture  Issue  of  $800,- 
000  for  the  construction  of  the 
Balaclava  trunk  system.  British 
Columbia  guarantees  the  commis¬ 
sion's  bonds. 

Halifax. — Public  offering  Is  to  be 
made  of  $1,000,000  of  bonds  secured 
by  a  first  mortgage  on  the  assets  of 
the  Bishop  Navigation  Company  in¬ 
cluding  the  steamer  Iber  Heath, 
valued  at  $2,109,000.  The  Issue  will 
be  put  out  by  A.  K.  Amos  &  Co. 

The  Financial  Times  Is  on  sale  at 
file  following  news-stands  in  Tor- 
onto: 

King  Fidward  Hotel. 

Bank  of  Ifamflton  Bldg. 

Boval  Bank  Building. 

Prince  fri^rge  HoteL  i 

On......  < 
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Advertising 


The  Boston  ErenJng  Transcrfpt  tarries 
MORE  HIGH-GRADE  financial  ativer- 
tising  than  any  other  Boston  publication. 

It  does  not  print  as  much  as  some  other 
Boston  papers,  owing  to  the  fact  that  it 
will  neither  solicit  nor  accept  highly 
speculative  or  doubtful  business. 

Nine  out  of  ten  of  the  best  New  England 
bankers  use  the  Transcript  for  first  choice. 
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The  Laurentide  Company 

Limited 

GRAND’MERE,  :  QUE- 


Manufacturers  of  Ground  Wood,  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


St.  Maurice  Paper  Co.,  Limited 

BOAJtD  OF  TRADE  B17ILDINO 

MOXmEAL 


Ground  Wood 
Sulphite  Pulp 
Kraft  Pulp 
News  Print  Paper 


Brompton  Pulp  &  Paper 
Company,  Limited 


MILLS  AT 


East  Angus  and  Bromptonville,  P.Q. 


CANADIAN  EXPORT  PAPER  COMPANY  LIMITED 

SUN  LIFE  BUILDING.  MONTREAL 

Bepresentlii^r  exclnsiyelr  for  export  the  foUowlnft  mills  i— 

Lanrentide  Company  Limited.  MIUb  at  Grand  Mere.  Qne. 

Price  Bros.  &  Co.  Limited.  Milis  at  Henoirami,  Qne  . 

Brompton  Pulp  &  Paper  Co.  Limited.  Mills  at  East  Angus,  Qne. 

SL  Maurice  Paper  Co.  Limited.  Mills  at  Cap  3Iadelelne,  Que. 

Belgo  Canadian  Pulp  &  Paper  Co.  Limited.  Mills  at  Shawinigan 
Falls,  Qne. 

Howard  Smith  Paper  Mills  Limited.  31111s  at  Deanhaniols  and 
Crabtree,  Que. 

ProTincial  Paper  Mills  Co.  Limited.  Mills  at  Mille  Roches,  Thorold 
and  Georgetown,  OuL 

Interlake  IMssue  Mills  Limited.  Merritton,  Ont. 

News.  Bond,  Tissue,  Book,  Halftone,  Print,  Box  Board. 


J.  R.  BOOTH 


Manufacturer 


Wholesale  Lumber  Yard 
and  Factory 

BURLINGTON,  VT. 

Cable  Address 
"BOOTH  OTTAWA” 
Western  Union  Cod® 


I 


LUMBER 
PULP  PAPER 
SULPHITE 
AND  CARDBOARD 


OTTAWA,  -  Canada 


The  Donnacona  Paper  Company, 

Limited 

Manufacturers  of 

NEWSPAPER,  SULPHITE 
and  MECHANICAL  PULP 

Donnacona  ...  PO. 


WhalenPulp&PaperMills 

Limited 

Manufacturers  of 

Bleached,  Easy  Bleaching 
and  Strong  Sulphite  Pulp 
Lumber  Shingles  Boxes 

General  Office,  VANCOUVER,  B.C.,  Canada 

Plants  at  Mill  Creek,  B.C.,  Swenson 
Bey.  B.C..  Port  Alice,  B.C. 


;  The  Expansion  of  Canadian 
Pulp  and  Paper  Industry 


NEW  ISSUE  EiOR  'EARNINGS  OF  [BRITAIN  BADLY  IN  I 
DONNACONAjPAPER;  ij,A.PULP  UP  'NEED  OF  OUR  PAPER 


1  Canadian -m4x  Papers  I 


Boyal  Secnritles  Loans i $1,750,000  to  VA  |J|A|J  BiJin|/l  London,  Bng.— The  demand  for' 
Quebec  Paper  Compaqy,  Ranking  !  ||l  HI|lH  IVI|llfll'  ^s^nadian  pulp  and  paper  is  growing. 

Amongst  Larrest  nfA<'anBdian  I  IWIIIIRII  ifinHll  here  to  such  an  ertent  that  those, 

P«i«  ^vanaoian  _  familiar  with  the  Canadian  Industry  ; 

p  and  Paper  Pnsducers.  j  ^  claim  that  large  ecrtenson  -will  be , 

It  is  announced  that  B»yal  Secuii-  {  Profits  of  the  North  American  Pulp  necessary  to  cope  with  it  Sales  for  : 
;  ties  Corporation,  lamitad,  has  pur-  &  Paper  Company  for  the  year  end-  the  seven  months  to  July  31,  totalled 
chased  $1,750,000  6  p.c. '.First  Merit-' *“8  December  31,  1918,  established  300,000  tons,  out  of  the  AOOft.OOO  tons  i 
gage  Sinking  Fund  Boniis,  maturing ,  a  new  high  mark  at  $4,268,367  com-,  that  were  estimated  available  for 
1940,  of  The  Donnaoona  (Paper  Com-,  pared  with  $3,528,451  in  1917,  and'  overseas  export  in  1919.  Orders  for 
pony.  Limited.  The  company’s  plant  $3,963,110  in  1916.  Operating  ex- j  many  thousands  of  tons  over  the  ^ 
Is  located  at  Donnacona,  Quebec,  at  w-ere  also  higher  at  $3,283,- '  available  eupply  could  be  placed  ' 

the  Junction  of  the  Jaoiues  Cartier  199-  leaving  the  operating  net  ai  j  readily.  i 

and  St.  Lawrence  Rive  ts,  between  $?85,165.  to  which  was  added  income  j  The  attitude  of  the  British  paper ' 

I  Miotreal  and  Quebec  Cixy,  30  miles  from  other  sources  amounting  to  |  manufacturer  and  consumer  toward 
■  west  of  .Quebec  on  thp  Provincial  3501,559.  making  the  total  net  in- i  Canadian  pulp  and  paper  is  ver>- 
.Highway.  come  $1,486,727.  Deductions  in-  sympatherfic.  and  favor  is  rapi'dly  In- 

The  original  financlnga of  the  Don-  general  expenses,  sinking  ereasing.  Canadian  paper  experts! 

'  nacona  Company  was  ^rried  out  fund,  etc.,  aggregating  $1.735,920. '  here  are  confident  of  securing  a  big 
some  years  ago  by  a  gr<>up  of  Amrr-  lea'ving  a  surplus  balance  for  the  i  share  of  the  trade  formerly  enjoyed 


TO  HIGH  MARK 


lean  capitalists,  iiicludiiag"  the  late  J®**"  $38,006  compared  with  $105.-  by  Sweden.  Germany  and  Austria, 

I  Geo.  H.  P.  Gould,  presjldent  of  the  155  in  1917,  and  compared  with  a;  Trade  within  the  Empire  sentl- 
iOeuW.  Paper  Company.,  Utica,  N.Y.;  deficit  of  $309,360  in  1916.  ment  Is  growing.  During  the  war 

Chas.  B.  Rogers,  of  tile  IJlrst  National  Rea  son  For  Smaller  Profit  Britan  used  200,000  tons  of  paper  i 

B,'«nk,  Utica,  and  George  McKee,  the  ««*ason  ror  »m  on  .  munition  purposes,  and  a  strain 

company’s  present  nt»nager.  The.  The  small  profit  Is  attributable  to  was  placed  on  the  paper  industry! 
original  issue  of  $3,000.1500  preferred  ibe  unfortunate  results  shown  by:  owing  to  the  former  reliance  on  for- | 
■and  common  shares  wsro  placed  al-,  ""p  of  the.  company's  properties  eign  rawstuff.  al.so  reacting  favor- ^ 
most  entirely  with  A.n/erican  Inves- !  "  according  to  statements  ably  tow  ard  the  Canadian  trade.  Al- i 

j  tors,  a  fact  which  aco(>unts  for  thci  board  not  long  since,  a  loss  of  j  together  a  big  expansion  in  tJi«*s  In- 
enmpa.ny’ft  securities  not  being  wide»  $400,000  or  thereabouts  was  show*n.  dustry  can  be  antiopated  owing  to  > 
Iv  known  among  the  followers  of  This  loss  does  not  appear  to  have  the  large  demand  and  the  possibility 
I  Canadian  aecuritv  markets  been  in  any  respect  due  to  tbe  of  the  British  market.  The  present 

Lanaoian  security  mameis.  ,  Inasmuch  as  the  restricted  cargo  space  Is  causing  the 

Output  Goesilo  U.  S.  I  plant  is  said  to  be  thoroughly;  Canadian  mrils  to  hold  hack  accept*  j 

In  view  of  the  necessity  of  increas-j  efficient.  It  is  believed  that  the'  anre  of  many  good  orders  for  future 
led  Canadian  exportstto  the  United  cause  of  the  loss  has  been  eliminat-i  delivery  and  many  of  the  possible 
States  as  a  correctiwej  for  the  dis-  ed,  and  the  statement  is  made  that  |  expansions  to  plant  are  being  made  i 
coimt  on  Canadian  .funds  in  New  in  two  changes  alone  a  leak  of  no;  uncertain  owi-ng  to  the  instability  to  J 
York,  it  is  a  signiflaint  fact  that)  less  than  a  quarter  of  a  million  gauge  deliveries, 
practically  the  wholo<of  the  Donna-  was  stopped.  There  is  every  rea-  ■  ■■  ..n..  - 

cona  output  of  pulpj  and  new-sprint  j  son  to  believe  that  this  particular  etr  i,-i4S.722  s.is.aa.'v  s.a9.482' 

is  exportoi  direct  tto  the  Initediplant  will  show  a  good  profit  here-,  _  - - - 

States,  a  large  partfof  the  require- 1  after.  , .  as. nos  tans.sse 

ments  of  the  Hearst' jiapers  in  New,  In  the  balance  sheet,  the  current  . . . .  .ss-t  s.ns- 

York  City  being  supplied  from  the  j  and  w-orking  assets  are  shown  as  |  BaUnn>  .  .as, nos  4.’i.fi02  t8i2.4i3 

Donnacona  Mills.  I  *3.746.913,  current  liabilities  amount- ! 

The  company  ranks  amongst  the  ing  to  $4.6S7.U98,  or  nearly  $9.50.000  p,om«  in  contmii-ii  rompnnies.'  tnISHt.'.'’"  i 
largest  Canadian  producers  of  pulp  I  in  excess  of  a.ssets.  The  situation  ASSTTS  j 

and  paper,  its  annual  output  of  new  s- 1  has  been  entirely  altered  and  the  IJU  j 

print  paper  totalling,  30,000  Uns  in  I  current  liabilitifs  have  been  reduced  1  Property  aennum.  is.stt.iis  18.9M.02R 

addition  to  which  it  produces  18,000!  to  a  relatively  insignificant  sum  by  JnvMtment  at  cost  279,150' 

tons  news  sulphite  pulp  and  37,500]  the  sale  of  $5,500,000  of  the  bonds  ]  223.’ioi  208,200! 

tons  groundwood  piflp.  '  of  the  Saguenay  Pulp  &  Power  Com- 1  Deferred  paymente  on  land  13.882  f2'920  ■ 

I  The  new  financing  is  for  thP  pur- 1  pany.  recently  announced.  !  receivable  . 

pose  of  funding  large  expenditures  I  Dtiring  the  year,  the  directors  have  Arcounie  receivable.  .  374,944  44989 

made  by  the  Donnatxma  Cxinipany  in  been  paying  considerable  attention  Loana  iTiaTfi; 

plant  extensions  dui-ing  the 'last  few  towards  simplifying  the  relation-  .  .  ?3;:«9 

years  and  al®:^  to  supply  working  ships  between  the  different  sub-  inventoriei?  . 

capital  necessary  for  the  develop-  sidiaries  and  the  holding  company  LU'jneur.nee^^  .  .  •  ••  13,228  12.281 

nient  of  the  company’s  rapidly  in-  and  ha\e  made  good  Sinking  funds  .  22ft, i.ss  200*483' 

erwaesing  business.  though  their  plans  are  not  yet  eoni-  Deferred  ohargea  .  739,2:0  i.n,3.8>Rn 

It  is  expected  thai,i  following  a  pri-ipletfd.  Deficit  . .  ! 

vate  offering  of  th«  bonds  a  public  I  The  output  of  the  Chieoutimi  mills  Total  .  24.2.84,696  20,692,026  , 

nriii  ha  maHoiin  due  eoiirsc  bv !  IS  now  being  increased  and  from  I.IABII.ITIKS  . 

)S8ue_wlll  be  made  m  flue  course  d.  ,  o„  nfio’ fnns  nf  »t„in  thov  .  ■'.63.V386  8,20o.7t4lS 


I  Canadian  security  markets. 

Output  GoesUp  r.  S. 

In  view  of  the  necessity  of  increas- 


In  Bond,  Writing  and  Ledger  Papers,  the  “R  Shield*! 
Watermark  is  your  guarantee  of  Superior  quality 
Superfine  Linen  Record  Empire  Linen  Bond 
Eanisclille  Linen  Bond  Colonial  Bond  1: 

Mount  Ro3taI  Bond  | 

Ask  your  printer 

The  HOLLAND  PAPER  COMPANY,  LIMITED 

Higit  Grad*  Paper  Makers  sineo  1882 

Montreal,  Oue.  Mills  at  St.  Jerome,  P.  Q.,  Mont  Rolland,  P.  Q, 


The  Spanish  River  Pulp  &  Paper 
Mills,  Limited 

Head  O-mce:  8AUI.T  STE.  MARIE 


Mills  at 

SAULT  STE.  MARIE,  ESPANOLA, 
STURGEON  FALLS,  ONTARIO. 

The  Largest  Manufacturers  of 
NEWSPRINT  in  Canada 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 

Look  For  It  In  All  Your  Office  Stationery  | 


2.969.662  1,9.88,419 
13,228  12,281 

18,000 

226,1.86  200,483' 
739,220  1 ,03.8.080 


24,2.84,696  20,692,026 


THIS  1^  GUARANTEES 

WATERMARK  QUALITY 

Howard  Smith  Paper  Mills  Limited 

MONTREAU 

Mills  at  Beauhamois,  Que.  Urobtre"  MilLs,  Quo. 


Roval  Securities  Corporation.  around  90,090  tons  of  pulp  they  will , 

•  _ _ _  be  turnin,g  out  120,000  tons  ere  a  i  Funded  debt  of  suba 

Vancouver.-The  decision  as  to  preat  len.eth  r,%  time.  D;&;a>9n’a  . 

where  the  five  million  dollar  ap-  >**13  19 16 

propriation  recently  made  by  the  r.roatrrv .  4.268,367  3, .828,4.81  3,963,110 !  NmwpavaWc 

Federal  Government  for  harbor  Im-  Op.  eap  .  3,283,199  2,8,39.097  3,363,097  .Accounts' payable  .. 

provements  in  Vancouver  will  be  “9SM68  “689,'384  1 

Spent,  will  not  be  made  until  the  othwlnc. .  601,559  629,386  208,24  '  nepietion  rw$prvp« 

arrival  of  the  minister  of  marine,  j  Profit  and  lo..  aurpiur 

late  In  August  General  c*.  287.198  2.87,.34n  278,139,  Total 


7,63.8,886  8,200,7t4  I 
9.82,7,89  724,554 

9,419,220  9,1.36,439, 
27.780  10,000 


24,254,696  20,692,026 


Oonslstency-MDif  art  a Jewd  i 


He  Uses^a 
Foreign>Made 
Printin.^:  Paper 
to  Tellf  People 
to  Use' His 
Made 'in  Canada 
Goods. 


Look  fan  this  mark  on  the 
wrapperiof  everp  paakage 
of  paper*  poa  bug. 


You  see  the  point?  He  was  sending  money 
out  of  the  country  to  tell  people  to  keep  their 
money  IN  the  country. 

Other  things  being  equal,  Canadian  business 
firms  should  give  preference  to  Canadian  goods 

That  is  vital  to  Reconstruction-- Reconstruction  on  a 
really  sound  basis. 

What  kind  of  paper  has  been  used  for  YOUR  printed 
matter?  Hereafter,  will  you  insist  on  Canadian  made 
paper  and  raise  the  standard  of  your  printed  matter? 

The  Better  the  Paper 
the  Better  the  Booklet 

War  covered  a  multitude  of  sins — among  them,  poor 
printed  matter.  There  is  no  excuse  today.  Paper  is 
such  a  small  item  of  cost  compared  with  artivork,  cuts, 
printing,  and  distribution,  that  you  simply  cannot  afford 
to  sacrihee  selling  value  to  save  a  few  dollars  on  your 
paper.  ' 

Are  we  all  agreed  then  ?-— the  best  paper  the  job  war¬ 
rants,  and  absolute  insistence  on  Canadian  made  paper 
where  equal  value  is  obtainable— as  it  always  is. 


Pulp  and  Paper  is  non)  Canadas 
Largest  manufacturing  exporting 
industry 

the  Biarbon  JJuIp  &  |3a|icr 
tampans!,  itmitrit 


Abitibi  Power  &  Paper 
Co.)  Limited 


MONTREAL 


NEWS  PRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


Insist  on  Canadian  Printing  Papers 

Send  for  eop]}  of  ’'Some  Facts  Ab'tut  the  Pulp  and 
Paper  Industrp  of  Canada  "  Sent  free  upon  request. 

CANADIAN  PULP  AND  PAPER  ASSOCIATION 


137  McGILL  STREET. 


MONTREAL. 


CHICOUTIMI  PULP  COMPANY 


The  Largest  Pulp 
Producer  in  the  World 


Head  Office  at  Chicoutimi,  Quebec 


ESTABLISHED  1851 


THE  E.  B.  EDDY  CO.,  LIMITED 


Hull 


Canada 


BRANCHES  AND  AGENCIES 
I  IN  EVERY  LARGE  CITY  IN 
!  THE  DOMINION  OF  CANADA 


/ 


10 


the  FPrANClAL  TI3IES,  MONTREAL,  SATURDAY,  AUGUST  9,  1919 


LaCompagnieCanadienne 

Transatlantique 


FREIGHT  SERTICE. 


MONTREAL,  Que.,  to  HAVRE,  France 

Rrgnlar  Sailings  Fortnightly. 

STR.  “BILBSTEK.- 
Regular  Sailings  Tlrereafter 
General  Agents: 

CANADA  STEAMSHIP  LINES,  Limited 

OrFlCESl 

Quebec,  Three  Rirers,  Montreal.  Toronto,  Kingston,  Hamilton, 

Fort  William.  Winnipeg,  Calgary  and  Vancouver. 


Dominion  Textile  Company 

Limited 


Manufacturers  of 

COTTON  FABRICS 


Canadian  Production  that 
Helps  Pay  for  Canada* s  War 


DUE  TO  SMALLER  PURCHASES 
BY  GREAT  BRITAIN  AND  FRANCE 

One  of  the  most  striking  features 
of  the  repqrt  deal*  at  considerable 

Exports  From  the  Dominion  to  the  United  States  For  the  German  cartel  sys- 

Twelve  Months  Ended  June  30,  1919,  Show  a  Fair  Increase  G,??inLiy^to'g^1  (»mm^cda^^grip 
— Shipments  For  the  Year  to  Other  Sections  of  Empire.  up<’°  world  unequalled  by  any 
Outside  of  Britain,  Show  Gratifying  Advance  —  Business  oSbreSc“o?waJ^2  Sg  str^iS- 
With  Argentine,  Brazil  and  Japan  Also  Substantially  in  ©“©d  enormoueiy  every  year.  Oo- 
!  Excess  of  Corresponding  Periods  in  1918  and  1917. 

-winning  overseas  markets  Is  again 

.  -  urged  by  the  Deputy  Minister,  and 

An  analysis  of  the  figures  of  Can-  aln  showed  a  small  increase  at  $75.-  notable  German  methods  are  In- 

ada’s  foreign  trade  for  the  twelve  114,350,  but  a  decline  eo.nipar€d  with  stanced  In  support  of  hds  arguments, 

months  ending  June  30,  1919,  shows  1917  when  they  reached  a  value  of  xh©  expansion  of  the  Dominion 
i  $104,202,775.  A  substantial  decline  Bureau  of  Statistics  and  the  Com- 

i  p  previous  yeax  to  in  purchases  from  the  United  States  merdal  Intelligence  Service  are  ee- 

$1,193,037,1-0  for  the  year  ended  for  the  year  is  shown,  the  value  of  neciaJly  referred  to 

June  last  is  accounted  for  prlnci-  which  for  the  year  was  $696,?.06.809 
^  pally  by  the  decline  in  shipments  to  compared  with  ,$760,479,788  in  1918  uvcrseas  Acimues. 

Great  Britain,  and  France.  and  $771,754,748  in  1917.  Special  mention  Is  also  made  oif  | 

Canad  an  products  exported  to  Amongst  the  articles  exported  for  1^©  overseas  activities  and  foreign  1 
Britain  for  the  year  amounted  to  the  vear  there  was  a  nronoimced  de-  exhibits  of  the  department,  and  the 
$535,751,834  compared  with  $806,-  cl  nrin  the  value  of  -vh^tsWpped  appointment  of  additional  Trade 
i  005,743  in  1918,  a  decrease  of  $270,-  at  $112,449,307  compared  with  $298,-  Commissioners  Is  recommended,  as 
253,909,  or  about  55  p.c.,  compared  228.985  in  1918,  and  $265,321,037  .'n  as  the  establishment  of  a  Bur- 


Grace  &  Co.,  Limited 


London 

Calcutta 

Tokio 

Valparaiso 

Buenos  Ayres 

Barcelona 


New  York  LiTerpotd 
Rio  de  Janeiro  Lima 


Shanghai 

Cuba 

Santos 

Genoa 


Montreal 


San  lYandsco 
Jamaica 
Stockholm 
Paris 

Canada 


THE  WABASSO  COTTON 

Company,  Limited 


MONTREAL  TORONTO  WINNIPEG  with  191i  thp  figures  for  the  yesr  I  51)17.  Another  instsJicc  of  a  sharp  I  ^f  Industa'ial  Practise. 


‘Dual  Service’ -Its  Benefits 


Only  one 


Meter  Reader 


Payment 


GAS  and  ELECTRICITY 


FROM 


Off  Your  Gas  Bill 


THE 


Montreal  Light,  Heat  &  Power  Cons. 


Century  Coal  Company 


310  Dominion  Express  Building 
MONTREAL,  QUE. 


o 


o 


h 


V 


TELEPHONE 
MAIN  7300 


Grand  Trunk  System 

Eastern  Canada — Western  Canada 
Unexcelled  Freight  and  Passenger 
Service. 


Splendid  Industrial  and 

Agricultural  Opportunities 

Write  Commissioner  of  Industries,  Grand  Trunk  Railway,  Mont¬ 
real. 


MONTREAL 
TRANSPORTATION 
CO.,  LIMITED 

286  St.  James  Street,  Montreal 

Main  5488 

Dawes 

Black  Horse 

Ale  &  Porter 

The  Purest  &  Best 


tyidsd  June  Isst  show^  b  ^icclin©  of  HApijnp  wa*.  that  in  connprtion  with  Another  intArGstm^  I)orti'Oii  of  th^ 
$199,611,410,  or  about  37  p.c.  th^  value  of  ^rtHdges  ’report  consiste  of  a  review  of  the 

,  Shipments  to  France  were  valued  fo^the  year  aggre^tlng  $171.-  ’"ar  work  on  the  part  of  the  De¬ 

al  $82,284,878  compared  with  $175.-  055,798  compared  with  $327,010,960  partment  of  Trade  and  Commerce. 
454,375  for  the  year  ended  June  30,  jjj  $265,321,037  In  1917.  publication  of  Canada’s  part  in 

1918,  a  decrease  of  $93,169,497,  or  piouV  shipments  were  al-so  lower  at  "'^r  would  be  complete  without 
about  114  p.c.,  and  compared  with  a  value  of  $93  350  616  compared  with  mention  of  the  work  accomplished 
$102,403,474  for  the  year  ended  June  $ii6  081  122  in  1918  by  that  department  Few  people 

30.  1917,  a  decline  of  $82,284,878,  or  products  showing’s  smart  advance  "’i"  ‘‘ealized  that  withou^ny 

about  25  p.c.  ,jj  value  of  shipments  included  trumpeting  the  Department  of  Trade 

The  only  other  decline  in  exports  ^^ock.  furs,  beef,  pork,  asbestos,  Commeroe  was  forwarding 

's  that  In  shipments  to  the  Nether-  iron  and  steel,  newsprint  and  other  g''©at  quantitfas  of  supplies  to  the 
lands,  exports  for  the  year  amount-  paper  wood  md  wood  pulp,  and  au-  Allies  and  performing  other  war 
ing  to  $1,877,289  compared  with  $2,-  (rimobiles  '  work  of  very  considerable  import- 

233,638  in  1918.  T-u.  feature  in  regard  ance.  The  moving-picture  work  es- 


Three  Rivers,  P.Q. 


Manufacturers  of  fine  White  Cotton,  also 
Spinners*  of  fine  counts  of  Yarns. 


And  You  Get 

AN  EXTRA  DISCOUNT 


^>bh  $2.-  L,jn,obiles. 

noo  TOIO  i 


23^38  in  1918.  The  outstanding  feature  in  regard  ance.  The  moving-picture  work  es- 

The  principal  Increase  In  our  ex-  importations  for  the  year  was  the  tablished  by  the  department  is  also 
ports  was  with  the  United  States  ^jjarp  decline  In  value  of  goods  of  a  an  interesting  feature  of  the  report, 
shipments  being  valued  at  $440,033,-  p^jijtarv  character  CanaiVan  pur-  and  indicates  up-to-date  methods 
496  compared  with  $403,687,886  in  phases  of  articles  from  abroad  for  in  the  work  of  advertising  Canada 
;  1918.  and  $340,425,768  .’n  1917.  Sub  army  and  navy  amounting  to  abroad, 

stantlal  increases  are  also  shown  in  compared  HINTS 

I^g/g^fJoi?  ^OtJeJ'’arUcIcf?m’:  ' 

Italy.  Japan  and  other  foreign  conn-  ^  nasle  than  the  pre.  QALGARY  PETROLEUM  $  i 

s.;s;'r”irarer  new  gasoline  planti 


Twelve  months  ending  June. 


1917 

'  IMPORTS 

United  Kingdom .  $104,202^/  ^5 

..Australia . 

I  British  East  Indies . 

I  British  Guiana . 

British  South  .Africa . 

British  West  Indies .  13.938.44.) 

Hong  Kong . 

.Newfoundland .  * 

i  N'ew  Zealand .  2.170.383 

Other  British  Empire . 

I  Argentine  Republic .  2..3(i.').729 

Brazil .  1.023.5,50 

China .  *2r??'on- 

,  Cuba . .  . 

France .  5,94o,o0.> 

Italy . 

.Iap.an .  8,919.824 

Netherlands .  _  l,210.54i 

I  United  States .  771.754,748 

I  Other  Foreign  Countries .  16,339,530 

i  EXPORTS 

i  United  Kingdom .  735.3(^.244 

■Australia . . .  5.581.  Ic5 

British  East  Indies .  1.795.244 

British  Guiana .  1.655.292 

British  South  Africa .  3.9SS.550 

British  West  Indies . 

Hong  Kong .  757. 32o 

Newfoundland .  6.515.280 

New  Zealand .  3,09.3,563 

Other  British  Empire .  2  637.511 

.Argentine  Republic . .  1,624,966 

BrLil . 

China .  „ 

Cuba .  3,3,').3.C63 

France .  102.403.474 

Italy . 

•lapan .  1.2::<,4S4 

Netherlands .  1,403.911 

United  States .  340,425,768 

Other  Foreicn  Countries .  12.020.830 


TRAINS  .  HOTELS  -  TELEGRAPHS 

At  your  Service  from  Atlantic  to  Pacific. 

Business  men  us- the  Canadian  Pacific,  where  possible,  for  trsvel, 
for  freight,  for  hotel  comfort,  for  prompt  despatch  and  dellrery  of 
telegrams.  There  Is  no  higher  standard  of  service. 

For  Information  regarding  colonisation  and  business  and  Industrial 
openings  In  all  parts  of  Canada,  addrras  Chief  Commissioner  of 
Colonisation  and  Development.  Montreal. 

CANADIAN  PACIFIC 


I  United  Kingdom . 

■Australia . . . 

British  East  Indies . 

British  Guiana . . 

British  South  Africa.  . . . 

British  West  Indies . 

Hong  Kong . 

Newfoundland . 

New  Zealand . 

Other  British  Empire . . . 

.Argentine  Republic . 

Brazil . 

China . 

Cuba . 

France . 

Italy  . 

•lapan . 

Netherlands . 

United  States . 

Other  Foreign  Countries . 


i  IMPORTS 

•Animals,  living .  l,943.,-!98 

I  .Articles  for  Army  and  Navy .  186.448.879 

Books  and  printed  matter .  5,987,447 

Breadstufis .  .  19.737.294 

,  Bricks,  clays  and  tiles .  3,146.194 

I  Chemicals .  26.295.300 

i  Clocks  and  watches .  2,.37S.362 

,  Coal — .Anthracite .  23,824,871 

Bituminous .  25.446.289 

_  I  Cocoa  and  chocolate .  3.280.286 

Coffee .  2,263.438 

Cotton .  54,109.3.5,j 

Earthenware  and  chinaware .  2.582.157 

:Fish .  2,193,605 

Flax,  hemp  and  jute .  9.621,6)2 

Furs.,..  .  3.848,972 

Hides  and  skins .  12,297.429 

Leather . 11.048.701 

Alcats . . . . .  33.496. 148 

Metals— Brass .  6.284.129 

Copper .  10.303,672 

Iron  and  steel .  144.844. 1 , 5 

Tin .  13,686. .560 

I  Musical  instruments .  2.971.670 

Paints,  colors  and  varnish .  3,23.5.362 

Paper .  7,510,070 

Ribbons .  1,830.923 

Rubber .  12.562.766 

.Seeds .  1.690..5S1 

Settlers’  effects .  5.766,040 

Silk . 13..5S.5,912 

Stone,  marble  and  slate .  l,.-)20.ri-.5 

i  Sugar  and  molasses . . .  37 .888. 19 1 

I  Tea .  7.9.32,254 

Tobacco .  6.28s>  1,., 

Vegetables .  4.001 .998 

1  Vehicles .  29  .545  )  66 

I  Vessels .  1.22 >.3(9 

Wood .  12.680  2V* 

Wool .  39.918.793 

Total  principal  and  other  articles 
imported .  9,52.142  6,33 


Animals,  living . 

Butter . 

(.'heese . 

(,'lotbirig . 

Coal . 

f.'artridges . 

Other  explosives  . 

Fish  . 

Furs  . 

Grain— 0**s  ...  . 

Whea- 
6>tb*r  x'»in 
Hides  and  sk.r.s 

Ba' -f  »r.d  ^  »rr 


EXPORTS 

13..5-I7  2.39 
2  2.3t* 

34  6.3:',  770 

6  7*,2tl'> 

7  (>1.5  I  '. 
26-  19fi 

»'*  47 1  - 
2.3  ».>"f.| 


$72,230,167 
2.324.0-28 
17.707.736 
6.201.416 
982. 121 
9.730.489 
2.301.274 
3.010.716 
4. 025., 592 
1,884,093 
1,061.847 
811,717 
1,789..502 
1.499.267 
4.683.2,53 
709.906 
13.174,373 
929,690 
760.479,788 
16,644.636 


806,005.743 
16.7,54.786 
3,701.167 
2,331.999 
7.016.224 
8,040.533 
792.769 
10.744.286 
4.832.14.5 
2, 069,. 520 
1.312,4(^2 
1.164.498 
2,200.587 
3,859.004 
175,454  ,37.5 
5,481.287 
6. 115.093 
2,233.638 
403,687.886 
10,414,739 


2.189.420 

87.814.2.32 

6,582.488 

19.491.102 

4.649.271 

28,708.036 

2,313,111 

28.477.:58.5 

47.. 546.217 
3.201,847 
1.929,457 

63,874,003 

2.316,039 

2.507.70.5 
12.049.034 

4.461.20.5 
7, 521. .349 

10,079.203 
15,174.691 
5.088.488 
6,7.54,7.39 
1.57,592. 1.'6 
13.905,419 
3,823,664 
3.368,975 
7,409.977 
1,596,672 
12,693.697 
1.941.6,57 
6.449,617 
16.623.0.50 
1.913.089 
,37.040,891 
13.496.294 
8.464.9,53 
4.879,993 
21.092.878 

2.308.23.5 

1.5.6.52.. 379 
33,141.915 


19,6.3.3  068 
I  960, 101 
.38.327.018 
1 1  :r>.5  953 
9  201  0(i7 
r'.2T  <i|0 
->  -•»  I"'.’ 
,',2  '•;ti  71'' 
«.  r-. 

Vi  (i's.  8  vI 


25,215,788 


I  Our  Winnipeg  Correspondent  [I 
875  114  350' 

'*  4  954  257  I  "According  to  reports  which  come 

14’o44!m.5  I  f’’©™  Calgary,  the  Calgary  Petro-  . — 

7  335  2]^  leura  Products  Co.  will  be  in  a  posi- 
898^, 330  lion  presently  to  start  operating  a  _  .  ■  -  ^1 

8.3.36!966  large  gasoline  extraction  plant,  now  : 

1.814.207  being  installed  at  Nos.  1  and  2  oil  |  I  HI  I  HIIM  |1|II|H 

2.940.802  wells  of  the  company,  in  the  Black  |  I  Ukl  HUIli  UIIUU 

7,868.84?  Diamond  field.  The  new  plant  is  j  g*  ■ 

482.606  the  most  up-to-date  of  its  kind  in  |1||  I 

1,043.988  Canada  and  equal  to  any  Installed]  |j|J  I 

1,240,325  in  the  big  fields  in  the  United  States, '  lilil  J  1 

1  :140.244  Its  rated  canacltv  Is  the  treatment! 

4. . 378.918  of  6  million  feet  of  wet  gas  every! 

4. 1:35.663  twenty-four  hours.  It  has,  in  con- 

467. 887  sequence,  a  considerable  margin  ^  1 

13,013.382  over  the  production  of  the  well  Ixflllfluflr  S  lOTg 

644.548  which  is  between  3  million  and  4  j  Dm.  J  OF 

696.806..  509  million  cubic  feet.  TesLs  show  that  tSOOtS  QtlCl  OmOI 

22.(335,427  one-half  gallon  otf  the  highest  grade  j 

of  gasoline  can  be  extracted  from  ' 

.  each  1,000  cubic  feet  of  wet  gas! 

the  Dingman  wells."  w-k  •  mm 

-  '  Paris  Mon 

2.. 361.571  ORDER-IN-COUXCIL  CONTRACTS.! 

10.492,188  1  -  ■  . — 

9.648.933  The  Department  of  Public  Works  ; 

!t62,892  of  Canada  has  awarded  •  thq^  follow- 1  — 

11.8,59,105  ing  contracts  under  Order  in  Coun- ;  r 
5.698,570  cilr — 

3,491,065  Ottawa-Hunter  Building — Electric  |  n  i|—  ft  I 

5.492,102  fixtures  and  lamps.  Contractors;  A.  I  kn||T|tfll1|t  ^Qll] 

4.241.624  A.  Giddings  &  Cd,  of  Montreal,  at!  |1MIJ|||fj|  11  |f|1||j 

2.926.839  $9,981.45.  Order 'In  Council  dated  i  ■■  WMIH 

5.799,777  July  n,  1919,  |  . 

82.284.8)8  Kincardine,  Ont. — Dredging,  Con-  ■  DIPORTERS  A. 

15. 04). 828  tractors:  The  C.  S.  Boone  Dredging] 

and  Construction  Company,  Limited,!  Offices  at  New  York — Harana-- 

of  Toronto.  Approximate  amount,]  dad — San  Juan,  Porto  Rico— ( 

'^15  788  Order  in  (Council  dated  July  j  Inmbia — Central  America  and 

Hamilton.  Ont.-Postal  Station!  Cadiz  and  Brcelona,  Spaln--Bn 

1  9'’1  984  Contractor:  KJ  Connor,  of  Ham-  ^  Uruguay — Valparaiso,  ChiR 

•torTo-n?  llton.  at  $36,650.  Order  In  Council  ^ 

8  366  7°1  dated  9.  1919.  PERCITAL  F.  ( 

22,’069,’207  St.  Michel  de  Bejlechasse,  Que.— 

.3070156  Wharf  repairs.  Contractor:  J.  B.  LAvTtDnl  TfliWM 

27’,42a613  Gallibois,  of  SL  Pierre.  Montmagny  LHOIlIIIi  lUffll 

2.469,203  county,  Jue.,  at  $32,422.56  (unit 

26.. 598.034  prices).  Order  in  Council  dated  July  MONl 

3S.'959,'277  9.  1919. 

4.ft5.3.967  Kingston,  Ont. — Nurses’  home  at  ■  -  - 

2.038! 098  Mowat  Sanatorium.  Contractors: 

6.5.601.515  McKelvey  &  Birch,  I^imited,  of  King- 

2  443,299  ston,  at  $29,367.  Oirder  in  Council  tuent  In  use  makes  the  Journey  a 

2.421,346  dated  July  9,  1919.  pleasure. 

13.272.12.5  North  Wiltshire.  •,  P.E.I.  (Dalton  The  International  Limited,  which 

4.710.69.5  Sanatorium). — Medical  officer’s  resi-  leaves  Bonaventure  Station  dally  at 
6.7.5.5.157  dence,  pump  house,  and  vocational  9.30  a.m.  Is"  composed  of  parlor 

10,975.1,54  building.  Contractor:  Henry  J.  cars,  Pullman  drawing  room  sleep- 

11.891.. 3.3.5  Phillips,  of  Charlottetown,  at  $47,606.  ing  cars,  dining  car  and  modern 

4.686.84.5  Order  in  Council  dawd  July  9,  1919.  coaches,  and  reaches  Toronto  at 
.5,8,39.809  Port  Hope,  Ont. — Repairs  to  pier.  5.40  p.m.  Another  morning  train 

1.50..387,469  Contractor;  R.  Brewijer,  of  Cobourg,  leaves  Montreal  at  9.40  reaching 
Ont.,  at  $11,565.46  4  (unit  prices).  Toronto  at  9.05  p.m.  The  Grand 
Q  n-,1  In  Council  dated  July  9,  1919.  Trunk  also  operates  two  excellent 

8  onn^ni  - - -  night  trains,  one  departing  at  7.30 

the  DOrBlF  TBMg  RHETE  TO  '“.“J 

on4?4U  TORONTO.  respectively.  On  the  11.00  train 

6  36"  4'Tn  direct  line  of  the  Grand  there  are  Pullman  drawing  room 

oj ')ot'i-4  Trunk  Railway  System  offers  to  sleeping  cars.  Including  club  com- 
'”‘’^.51  618  fbe  ideal  route  between  partment  drawing  room  sleeping 

41  210  .5:16 !  Toronto.  It  skirts  the  car,  and  latest  type  of  coaches,  and 

4  079  502 1  ^'^''■fcnce  River  and  Lake  On-  there  arc  drawing  room  sleeping 

12!:1.52!662  affording  chagming  water  cars  on  7.30  train  which  tpay  be 

4!o16!s76  double  tracked  all  the  occupied  until  7. 00  n  m.  at  Toronto. 

2o!95o!.57.5  ’  "  and  the  splendid  train  equip-  and  late.st  type  of  roaches.  | 

*4!.541,7.33  ;  _ _ _ _ 1 

18.729.29.5  “  "  . .  - -  '  . -  • 

41,778,9.30 1  .Metals . . .  .5  960,9«3  8, .597, 080  4  ,561,432 

I  Asbestos  . J. .  4.801016  6.0.5.5  4.38  8  8,50.998 

869  497  . 5()3  j  Brass,  olrl  an<l  scrap.  .  8,279.875  5  .554  4.36  974.553 

]Uonpcr  . »  .  ?l  770  179  2l!)Vt|,076  |8  .',a3  972 

1- ti- '  J  . . * .  19  180,221  1.3  817  103  7  008  029 

.1)  ,81.j  O.l.)  Iron  and  RtE cl  .  .  40  .397  029  i.f  i.*)')  ooi.  0.5  .377  208  ' 

I  .  8  71.. -,.1.01  9  uo  27  7  93i5.3'o.*,o' 

,  ■'•'I''''  .  ,.  llT*<il/,08  I'l  »(*i  I.V^  I- .’,2.3  t.'iO 

I  I  030  .Milk  .and  cream  ;  .  2  02'ti|‘'0  ».  :'3,3  .’,21  '•  0|8  jj.  ; 

I'a;  ' t  I’rin'ir.K  ,  ',*.7  A’ *9.'  3.5  8,,v  4.V*  42  *,80  .3i.i  i 

1,1 '  .55  798  <  itlicr  [.a{,er  ,  2  5Tie-o  ir-e,  i.’O  a  8').,  970 


Tetrault  Sloe  Manufacturing 

Co.,  limitol 


Canadds  largest  producers  of 
Boots  and  Shoes  and  exporters 


Montreal  Toronto 


Southern  Sales  Corporation 

DIPORTEBS  AND  EXPORTERS 

Offices  at  New  York — Havana — Barbados — Port  of  Spain — Trini¬ 
dad — San  Juan,  Porto  Rico — Caracas,  Teneznela — Bogota,  Co¬ 
lumbia — Central  America  and  Panama — Nassau,  Bahamas — 
Cadiz  and  Brcelona,  Spain — Buenos  Aires,  Argentina — Montevi¬ 
deo,  Uruguay — Valparaiso,  Chill — Georgetown,  British  Guiana. 

PERCITAL  F.  GIFFORD,  Manager 

EASTERN  TOWNSHIPS  BUILDING 

MONTREAL. 


38.959,277 

4.053,967 


pleasure. 

The  International  Limited,  which 


9  821  272 

171  '  .55  798 
:il8tt72’2  I{,il,l,cr 
3,9  ^•.5  192  I 

II  8|,  ),f,4 

12'<e,8  0!7  Vcg^r.sV, 

II.  119  V7 

:  2 ' 

»  17  '  ,»  V,  i.r  »•  •' 

IV  f>  M  .  ■ 


5  960,983 
4  801  016 
8,279.875 
21  770.179 
19  180,221 
46  .397  029 
8  785  861 
I  I  ’*01  /,68 
2  6'.T>  I ‘6 
7  . *2  •  9J 
2  57  I  e-o 
V  7<,''  'Gl 
1*  '/VI >77 
7  8.r  133 
•T  f  >  c-l 
i  i*  l»T 


8,. 597, 089 
6.6.55  4.38 

5  .5.54  4.36 
21.)59l,076 
1.3  8  17  163 

•1.1  lli'l  608 

9  1 10  277 
19  <  (-)  1.5.3 

6  :'3.3  521 
3.5  8>  4.5'* 

4  <’86  1 20 
86  1  II 
16  f08  r,: 

r:  1 38  9 1 ; 
it  8  1', 
1  ’X  t  T'/fc 


4. ,561, 432 

8  8,50.998 
974  .553 

18  .5a3  972 

7  068  629 
65  377,208  I 

9  9.53  0.50  : 
1 8  52.3  1.50  I 

8  6|8  128  ; 
32  086  ,34.1 ; 

8  89.)  976 
6  IV)  807 

11  771  f  47 

n  ;c.  6.«n 
4  1(6  r.  ' 

1  >->• 


Purchase  the  Products 

OF 

Canadian  Mills 

Bara.  Blooms.  Billets. 
Steel  and  Iron  Bars,  Shape 
and  Drop  Forgings  Pole 
Line  Hai-dnare,  Railroad 
Track  Matnrtal,  Nalls. 
Spikes  and  Rlveu,  Wrought 
I  Pipe  and  Couplings.  VATilte 
I  Lead.  Shot  and  Pufiy  Wire 
,  and  Wire  Products,  Steel 
PheciH  and  Horse  Slwies  jj 

\/  TME 

STEEL  COnPANY 

or 

CANADA 

1. 1  n  f  T  •  0 

MO  N  T  P  f  A  I, 


1 


I 


THE  rPrAJfClAL  TIMES,  UfONTRE^,  SATURDAY,  AUGUST  9,  1919 
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Jacobs  Asbestos  Hining  Co. 

of  Thetford,  Limited 

MINERS  OF  ALL  GRADES  OF  ASBESTOS 

Mines  at 

Thetford  Mines,  Que. 


Executive  Offices: 

JACOBS  BUILDING 


282  St.  Catherine  St*  West  -  Montreal,  Que. 


Incorporated  1S66 

British  American 
Bank  Note  Company 

I.I.HITEP 

EnpraTcrs  of  Bank  Notes.  Ronds,  Stock  Certificates, 
Postage  and  BeTeiiue  Stamps,  and  all  Monetary  Docn* 
nients. 

The  work  executed  by  this  Company  is  accepted  by  the 
London,  New  York,  Boston  and  other  Stock  Exchanges. 

Head  Office  -  Ottawa,  Canada 

Branches  : 

MONTREAL — 2  Place  ’Armes  Square. 

TORONTO— 6  - 10  Johnson  Street 


Makers  of  the  Nation* s  Telephones, 
Largest  Manufacturers  of  Wires  and 
Cables,  Distributors  of  Everything 
Electrical. 


HYDRO  ELECTRIC  POWER 

Manufacturers  should  avail  themselves 
of  the  many  advantages  to  be  derived 
from  the  use  of  electric  power. 

Cheap  and  reliable  power  is  obtainable 
in  all  towns  served  with  *‘SHAWINIGAN 

power:* 

The  Shawinigan  Water  &  Power  Co. 

Power  Building,  -  -  MONTREAL 


P.  Lyall  ^  Sons 
Construction 

Company,  Limited 

Toronto  -  Montreal  -  Ottawa 


Canadian  Production  that 
Helps  Pay  for  Canada* s  War 


GREAT  BRITAIN 
NEEDS  LOTS  OF 
OUR  PRODUCTS 


J.  E.  Ray,  Canadian  Trade  Com¬ 
missioner  at  Manchester,  and 
Now  Making  Tour  of  Domin¬ 
ion,  Says  British  Market  Is 
Starving  For  Many  Commodi¬ 
ties  Canada  is  Able  to  Supply. 


That  British  merchants  are  dis¬ 
playing  an  increased  interest  In  the 
trade  possibilities  of  Canada,  bpth 
as  a  source  for  needed  commodities 
and  a  market  for  British  manu¬ 
factured  goods,  is  evident  from  the 
anxiety  displayed  by  traders  in 
Great  Britain  to  get  into  touch  with 
Canadian  manufacturers. 

In  this  connectiou  it  is  interest 


LUCERNE  PLANS  A 
BIG  FUR  AUCTION 


International  Exhibition  Will  Give 
Canada  Chance  to  Exhibit  Ihrs 
to  Many  Countries, 

The  first  International  fur  market 
which  took  place  under  the  auspices 
of  the  Lucerne  Municipal  Market 
Commission,  proved  successful  be¬ 
yond  all  expectation.  Seventy 
wholesale  firms,  domestic  and 
foreign  were  represented  at  the  26 
reserved  stalls.  Besides  these,  the 
open  stands  in  the  market  hall  were 
occupied  by  280  retailers  and  private 
dealers.  Fur  dyers  and  preparers, 
manufacturers  of  squirrel  tails, 
boas,  fur  trimmings,  furriers  acces¬ 
sories  and  skin  presses,  also  exhibit¬ 
ed  their  goods  for  sale. 

The  total  number  of  registered 
buyers  and  sellers  reached  about 


SHDULD  FIND 
NEW  ZEALAND 
A  GODD  MARTI 


W.  A.  Beddoe,  Canadian  Com¬ 
missioner  at  New  Zealand, 
Says  Business  Men  of  Island 
Are  Anxious  to  Divert  Trade 
Given  to  Germany  to  Differ¬ 
ent  Parts  of  the  Empire. 


THE  CHIEF  FEATURE  OF 
OUR  BUSINESS 

is  to  administer  Estates,  and  we  have  the  necessary  experience 
and  stuff  to  do  it  efficiently.  If  you  have  appointed  a  friend  as 
yotir  Execut/or,  we  would  suggest  that  you  make  a  Codicil  to  your 
will  and  name  this  Company  as  .Managing  Executor  to  act  with 
him.  This  will  relieve  your  friend  of  the  many  details  connected 
with  the  administration  of  your  Estate  and  will  insure  the  strict 
obserrance  of  your  wishes. 

MONTREAL  TRUST  COMPANY 


Sir  Herbert  S.  Holt,  President, 
F.  G.  Donaldson  • 


A.  J.  Brown,  K.C.,  Tlce-Pres. 
General  Manager. 


11  PLACE  D’ARMES  SQUARE 


Canadian  trade  with  New  Zealand 
for  the  twelve  months  ending  Jane 
191!),  shows  a  substantial  increase 
over  the  corresponding  period  in , 
,1918  and  1917.  During  the  twelve  I 
l.OOO,  who  represented  the  following  nionfhs  Canada  exported  to  New 


countries,  viz:  Switzerland,  Gor- 1  j'pajand  goods  to  the  value  of  $6,- 1 
many,  Italy,  France,  Spain.  England,  j  698.570  compared  with  J4.832,145  in 
Belgium,  Holland.  Denmark,  Scan-j].n8_  and  $3,09.3,563  in  1917.  For, 
.LL  luiB  tuiiiiciLiiiu  iL  IS  ,,,,,, rp,.,. !  i  t lio  samo  period  the  Dominion  im- j 

ing  to  note  that  J  E  Kav  the  e'au- 1  Republic,  Hungary,  Greece,  parted  from  that  country  goods  I 

adian  Trade  Commissioner  at  Man  i  Poltlnd  and  .North  America,  valued  at  $7,868,841  compared  with  ' 


of  Canada  getting  first  hand  infor¬ 
mation  from  manufacturers  as  to 
methods,  production,  etc.  As  far  as 
his  section  of  the  British  market  is 
concerned,  he  says  that  great  op- 
i  portunities  face  the  Canadian  pro¬ 
ducer. 

I  According  to  Mr.  Ray  the  Domin- 
'  ion  came  into  greater  prominence 
as  an  industrial  country  during  the 
I  war.  The  interest  of  British  mer¬ 
chants  and  manufacturers  of  all 
kinds  was  aroused  by  the  perform¬ 
ance  of  Canada  in  the  economical 
production  of  munitions.  Hundreds 
.  of  inquiries  came  into  the  Man¬ 
chester  office  during  the  war  for 
1  commodities  from  the  Dominion.  In 
'  many  rases  these  could  not  be  sup¬ 
plied  at  that  time,  but  the  prospective 
:  buyers  were  no  less  eager  to  estab¬ 
lish  connections  that  w’ould  result  In 
I  businc.is  later  on,  when  peace  con- 
I  ditions  again  prevailed. 

Flood  of  Enquiries. 

’  As  a  result  a  veritable  flood  of 
enquiries  were  placed  bffore  Can¬ 
adian  manufacturers.  Correspon¬ 
dence  and  personal  visits  ensued, 
and  a  potential  Increase  in  trade 
between  the  Dominion  and  the 


issued.  ;  1917.  1 

Goods  Offered  lor  Sale.  i  this  connection  a  review  of 

The  goods  exhibited  and  oflered  j  trade  conditions  in  New  Zealand  as 
for  sale  were  as  follows:  Red  Fox,  outlined  by  W.  A.  Beddoe,  Canadian 
8,000;  Cro.ss  Fox,  460;  Blue  Fox, 

40;  Silver  Fox,  180;  M'hite  Fox,  720; 


Trade  Commissioner  for  New  Zea¬ 
land,  who  Is  now-  in  Canada,  will 


Patagonian  Fox,  240;  Grey  Fox,  380;  |  be  read  with  interest. 

Karangan  Fox,  560;  Dyed  Fox,  1,200;  1  ‘‘Commercial  relations  between! 
Badger,  40;  Jackal,  1,500;  XVolf,  480;  !  Canada  and  New  Zealand  are  on  a 
Skunk,  70,000;  Austrian  Opossum  |  most  amicable  basis,  says  Mr. 

Beddoe:  Since  1010  export  trade 
from  Canada  to  .New  Zealand  has 


85,000;  American  Opossum,  32,000; 
Skunk  Oppostim,  12,000';  Seal.  500; 


Musquash.  40,000;  Seal  Musquash, '  increased  from  $750,000  to  ap- 
25,000;  Seal  Musquah  Strips,  600;  !  proximately  $6,000,000  in  1919,  and 
Beaver.  460;  Otter,  67;  ^Nutria,  this  has  l)cen  fostered  not  only  by 
18,0(  0;  Stone  Marten,  '  800;  !  the  subsidized  steamship  service — 

Baum  Marten.  700;  Russian  Sable,  i  from  Vancouver  to  Auckland  and 
460;  Canadian  Marten,  1.50;  Mink,  [from  Montreal  and  St.  John  to  the 
780;  Fitch  180;  Squirrel.  1,800;  i  principal  .New  Zealand  ports — but 
.Marmot,  2,250;  Pahmis,  8,000;  Mole- .  also  t)y  the  reciprocal  preferential 
skin,  120,000;  Civet  Cat.  4,500;  Cat, '  tariff.  Of  course  the  war  Interfered 
12,500;  Rabbit,  350,000;  Rabbit  seriously  with  transport  acetynmo- 
Strips,  S.OOff;  Persian  I.amh,  800;  dation.  otherwise  the  trade  between 
Broad  Tail,  350;  Hare,  86,500.  1  the  two  foiintrios  would  have  largo- 

Tliere  were  also  single  skins  and  ly  exceeded  these  figures.” 


Saving-by-Mail 

Your  nearest  post  office  ts  a  convenient 
and  dependable  link  in  our  saving-by¬ 
mail  service.  Mail  your  deposits  ad¬ 
dressed  to  us  with  absolute  confidence.  Our 
Trust  Savings  Department  pays  4%  to  de¬ 
positors,  compounded  quarterly, 
while  a  check  on  a  Union  Trust 
Savings  account  is  honored  every¬ 
where.  Saving  by  mail  is  simpler 
than  shopping  by  mail. 

Write  for  our  booklet,  “How  we  pay  4%.” 

Union  Trust  Company 

LIMITED 

H*ad  Oatc«: 

Cor  Richmond  and  Bay  Street!,  Toronto 

Winnipeg  London,  (En!.) 


small  quantities  of  chamois,  leopard, 
tiger,  lion.  Polar  and  brown  bear. 

A  satisfactory  disposition  to  buy 


Advocates  Reciprocal  Basis.  | 
Mr.  Beddoe  believes  that  trade 


was  evinced  from  the  beginning,  and  between  ( anada  and  New  Zealand 
was  particularly  marked  during  the ' tipoti  some  reciprocal 
latter  days,  when  large  sales  were  basis  to  encourage  expansion,  and 


effected.  The  total 


United  Kingdom  was  recognized  as !  b^iai'ket  amounted  to  3-4  million 
imminent.  The  British  market  is  '  ffabcs. 


starving  for  many  commodifies  that  ^ 


The  Lucerne  International  fur 


sales  of  the  points  out  that  exports  from  New  | 
Zoalantl  to  Canada,  which  were  com-' 
paratively  small  in  1910,  have  ex- 
I'.anded  to  approximalcly  $8.00n,uoO 
in  1919.  ‘‘Of  this  amount,”  he  said. 


5i% 

Interest 

Return 


I.NVEST  YOl  R  SAVINGS 

in  a  5^%  DEBENTURE  of 
The  GreatWest  Permanent  Loan 
Company 

SEITRITY 

Paid-up  Capital  . $2,112,578.81 

Reserves  .  !k)4,l5!)J59 

Assets  .  7,080, C!)5.54 

HEAD  OEFiri:.  MTNMPf  G 
BRANCHES:  Toronlo,  Regina,  Calgarj,  Edmonton, 
Vniieoiiver,  Vieloria;  IjRiiburgli.  Scot  land. 


cauaua  IS  wci.  aoie  vo  supp.y,  an'"  institution  In  September  I  •''vonl  would  account  for  ai>out  $3.- 

Of  which  there  is  a  surplus  in  this  .,1  ,  '  V  N  rx  piiim  1  uliirb  wts  sn  nnlinarv 

eountrv  Manv  nrominenf  British'  ^^e  form  of  a  great  0 '".oon.  vMiieii  was  an  onlinarj 

counir>.  Aian>  proniinent  liruisn  nrHrr  to  farilitafo  nar-  f^lupinrnt  orca.‘;ionrd  by  tho  wav,  so 

business  have  visifrd  this  coim-  au^Llon  in  oincr  to  Tacimaie  i  ai  |  .  evfvnp,.«i  hiie;inf)*  «« 

frv  during  the  last  few  weeks  and  ticipatlon  in  it  of  such  ovenseas  Ibaf  the  .cno.al  husme.-s  hetwun 

months,  and  in  almost  every  case  shippers  as  may  desire  to  be  repre- 

the  visitor  has  returned,  enthiisias-  sonted.  An  International  Eur  Fashion 
tic  about  the  prospects  of  securing  ^how  will  he  continued  with  Die  | 

merchandise  from  the  Dominion,  suction.  1 


The  adoption  of  the  policy  of  Im-I 
perial  preference  is  a  step  of  vital ! 
importance  to  many  Canadian  in- 1 
dustries  that  will  he  able  to  com-! 
pete  to  advantage  in  Great  Britain 
under  the  new  conditions  that  are 
to  come  into  force  on  September  1. 

Many  of  the  British  firms  in¬ 
quiring  for  Canadian  products  have 


UNDERSELLING  BRITISH 
IRON  AND  STEEL  MAKERS 


Pittsburg. — .Advices  from  l.ondoii 
show  that  business  in  iron  and 
steel  in  Great  Brilain  is  very  un-  Zealand  are  particularly  anxious  to 


the  two  Dominions  is  practically  on 
an  equality." 

Toucliing  on  the  question  of  Im-j 
ports  into  t.'anada  from  New  Zea¬ 
land.  Mr.  Beddoe  said  that  ‘'eom- 
mereial  New  Zealand  regarded  that 
matter  as  controlled  Itj-  the  Cana¬ 
dian  War  Board  to  have  been  eon- 
dtictcd  on  a  very  fair  and  equitable 
basis,  in  spite  of  many  difficulties.” 

Depends  on  .Maniifaettirprs, 

That  the  business  men  of  .New 


SterumgTrusts 

f  l  The  Shrewd  Investor 

;  :  :  i  and  more  particularly  the  suecessful  one,  inveatn  at  least 
I'i-i'A  pxet  of  hi.  funds  in  the  (Juarantced  Trust  Certificates  of  The 
Sterling  Trusts  Coporation.  They  bear  interest  at  the  rate  of 


S/o 


been  insistent  that  the  articles  they;  settled  and  that  producers  there  fear:  divert  the  trade  given  to  Germany 


seek  can  be  satisfactorily  supplied  |  greatly 
]  by  the  manufacturers  of  the  Domin-|  American 
I  ion.  An  official  of  one  British  firm  ;  their 
(  sought  to  secure  wire  nails,  screws. 

I  bolts,  nuts  and  similar  products. 

After  making  a  trip  to  Canada  this 


American  competition,  in  the  past  to  the  different  parts  of 
mills  are  able  to  send  the  Empire,  was  another  point  em¬ 
phasized  by  the  commissioner. 
•'.Assuming  tliat  the  Canadian  ex- : 
porters  and  manufacturers  will  meet 


nnd  are  issued  in  terms  of  three  to  fen  years  with  half-yearly 
interest  coupons  attached. 

A  Legal  /nvestment  far  7ru,t  Funiitt 


oods  across  and  undersell  the 
British  manufacturer  in  his  own 
market. 

As  instances  of  the  above  might  the  .New  Zealand  Importers  upon  a 

business  man  stated  that  his  visit '  bo  mentioned  tube  strips  which  are  fair  busine.ss  basis,  there  is  no  rea- 

had  been  highly  successful,  that !  arriving  in  Great  Britain  in  fair  son  why  Canada  should  not  find  In 

I  good  orders  had  been  placed,  and !  quantities  and  at  prices  which  arc  Zealand  an  ever-increasing 

I  that  he  planned  to  make  visits  at  underselling  home  makers.  Iron  1  market  for  her  exportable  goods,” 

rods  are  quoted  at  £18  a  ton,  c.I.f.  he  declared. 

Liverpool,  against  the  best  home 
price  of  approximately  £9.  10s. 

,  Importation  of  American  nuts  and 

There  is  stated  to  be  a  market  jn  holts  are  a  disturbing  feature. 


least  once  a  year  to  continue  the 
connection  already  established. 

rhoiuieal  Products  31arket. 


the  United  Kingdom  for  a  number ' 
of  chemical  products  made  in  Can¬ 
ada. 


Do  Not  Favor  rredits. 

He  riiiphasized  the  import anc\  of 
prompt  answers  to  correspoi;^lcncc 
on  trade  matters,  and  added:  ' 
‘'The  suggestion  from  some  busi- 
ne.ss  men  that  rredits  should  be 


STEAM  COAL  | 

1 

Selected  Grades  Suitable  for  Manufacturers 
CAR  DELIVERIES  A  SPECIALTY 

THE  CANADIAN  IMPDRT  CD.  . 

318  Board  of  Trade  Building  || 

MAIN  644-5-6  MONTREAL  ■! 

,i  _  _  __  'Si 
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difficult  if  not  impossible  fo  make 

"What  Is  the  best  method  to  fol-  lorecasta  of  the  state  of  Industry  ,  rstatilished  in  Canada  is  not  looked 
I  low  to  secure  business  in  the  Bri-  United  Kinsdom  when  the  with  favor  by  the  New  Zea- 

!  tish  market?”  was  asked  Mr.  Ray.  1  transition  period  cIosm.  There  is  |  ]f,nd  importer.  They  take  the  ground 
j  The  course  recommended  was  to  get  j  little  doubt  entertained  but  that  per-  ,]jg(  pappp  drawn  upon  a  New 
'  in  touch  with  the  Canadian  Trade '  manent  trade  will  be  established  in  Zealand  firm  Is  easily  negotiable  at 
I  Commissioner,  through  the  De- 1 'nany  oT  the  commodities  that  are  |  hank  In  Canada,  should  the  im- 
,  partment  of  Trade  and  Commerce  ■  now  being  sought.  Next  to  enlir.t-  pr„.tf>j.  require  the  money.  It  seems 
!  at  Ottawa.  Then  the.  Commissioner '  ing  the  aid  of  British  capital  In  de-  satisfactory  for  the  New  Zea- 

,  can  make  investigations  and  place  veloping  Canadian  resources,  the  i 

,  the  seller  in  touch  with  prospective  ;  exploitation  of  the  British  market  in  '  pjjjj,  lading  and  drafts,  .ind  then 
I  customers.  He  should  be  able  to  ■  a  more  intensive  fashion  than  has  ^  promptly  make  his  payments  at  the 
I  acquaint  the  inquirer  definitely  as  !  been  done  In  the  past  Is  the  most  |  hank. 

^  to  whether  or  not  there  is  a  market  j  'Ital  economic  achievement  of  an  |  From  Labor  Troubles 

(for  his  product  in  Great  Britain. ,  Imperial  chararter,  so  far  as  Can- j  ^  Vnvo  hcen  i.  hi 

:  Having  once  ascertained  that  there;  ada  is  concernfd.  1 

:  is  a  good  chance  to  secure  business,!  There  is  a  market  for  kitchen  |  f'oni  laboi  troubles,  although  for 
'the  next  step  is  to  send  a  practical  *  utensils,  as  well  as  wood  turnin.gs.  some  time  have  suffered  m  con- 
man  to  make  a  personal  survey  of  |  The  market  for  lumber  is  likely  upheaval  in  Aiis- 

the  field,  showing  samples  and ;  develop  into  very  large  proportions.  ^ 

i  aU‘Otine  Drices  The  unfavorable  P^hipping  situation  results  of  the  prac- 

Some  firms  find  It  advisable  to  ap- ,  at  present  hampers  this  and  other : 


A  SAVING  OF 

36% 


ON  YOUR  CABLE  BILL 

WILL  ADD  TO  YOUR  FROFITS 
.Murk  Four  .Messages  fo  the  rnited  Hiiigiloiu 

“  VIA  MARCONI  ” 

.Vml  File  at  any  Telegrapli  Office 
— OR— 

The  Marconi  Wireless  Telegraph 
of  Canada,  Limited 

17.3  HILLI  AM  S  I  HEFT  M  AIN  8144 


i  point  a  selling  agent,  while  others 
'  prefer  to  make  direct  sales.  No 
.general  rule  can  be  laid  down  as 
1  to  which  is  the  better  plan.  In  sell- 
I  ing  to  the  trade  such  commodities 

‘  as  machine  fools,  pneumatic  and ,  ,  _  , 

i  hand  tools,  etc.,  selling  through  an ;  pass,  in  the  opinion  of  marine  men.  | 


branches  of  trade.  There  are  not  tween  the  Commonwealth  and  New 
sufficent  vessels  on  the  route  be- ,  Zealand. 

tween  Canadian  and  British  ports  to ;  Beddoe  Is  en  route  to  Ot- 

carry  all  the  products  that  are  of- 1  tawa. 
fering.  An  Improvement  in  this  re¬ 
spect  is  likely  before  many  weeks 


THE  BEER  OF  TO-DAY 

UlRlit,  u  ntitrltlnuK,  <1oltclntu«  nnd  TAfrf'rhlnR.  ih^  kind 

thf'V  tlrlnk  tn  Ffninr.  Hrlgluni  nnd  th*'  United  Stat€*.M — 


!•  ih#'  f  nf  |1,r  rrr^nf Ik**  Irif  njuipp^'d 

•  rd  in««!  to  h#  fotml  n^'l  onlv  In  I'nnAdA  hut  In 
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*r\v*‘  Vf  1 1  .LI  ‘  >V,l  l.BX**  In  IIiIb  in  nrdBf  !•' 
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aggressive  agent  is  recommended, 
'  since  the  latter  can  circulate  freely 
!  among  the  users  of  this  equipment. 
!  and  can  present  the  claims  of  the 
j  Canadian  article  for  recognition. 

!  Incidentally,  British  manufacturers 
have  inquired  recently  about  a 
Canadian  source  of  supply  for  the 
aforementioned  tools,  as  well  as 
rakes,  hoes,  scythes,  spades,  etc. 

Display  CanadJan  Goods. 


The  amount  of  lumber  bought  by 
British  interests  that  is  awaiting 
shipment  at  or  near  Eastern  Canada 
ports  Is  estimated  at  about  800,000,- 
000  feet.  This  Is  a  barier  to  further 
business  passing  at  present. 


HUGE  ORGANIZATION 
FOR  BRITISH  TRADE 


Comment  Is  being  made  on  the 
lack  of  knowledge  abroad  or  even 


Britain  shapes  us  as  one  of  Can- j  in  Great  Britain  n  speeting  the 
ada's  largest  potential  markets  for  Federation  of  British  Industries, 
lumber  products.  The  British  for- ;  foraicd  during  the  past  year  or  so* 


practically  without  a  word  being 
said  about  it  puhlicly.  This  organ¬ 
ization  has  been  formed  of  prac¬ 
tically  all  the  manufacturers  of 


ests  were  denuded  by  the  efficient 
work  of  Canadian  forestO’  battal¬ 
ions.  and  refore.st ration  is  urgently 

Investigation  in  the  Manche.ster  1  needed.  The  British  lumber  re-, . . . . . . 

district  has  disclosed  the  fact  that ;  quiremenls  will  he  extremely  large.  ‘  Great  Britain  representing  16,000 

('nnadinti-made  enamelware  la  pro- ;  The  prosecution  of  an  active  house-  i  firms  and  more  than  $20,000,000,000 

minrntly  displayed  in  retail  stores,  building  programme  will  mc«n  that  of  capital.  None  but  ail  British 
Although  manufacturers  in  many  millions  of  feet  of  lumber  wllL  firms  are  admitted.  The  object  is 

Dominion  could  not  hope  to  com- j  he  required.  Mr.  Ray  is  of  the  opln-j  to  protect,  consolidate  and  develop 
prte  In  the  British  market  a  few  |  ion  that  more  Canadian  lumber  will  British  industries  and  to  restore 

years  ago.  it  Is  borne  out  that  tliere  >  pp  required  tlian  ever  before, 
is  an  excellent  opportunity  for  doing  !  Britain  promises  to  take  a  large  world, 
so  at  the  pro.sent  time.  Aiioiber  in- 1  portion  of  Csnadian  pulp  and  paper.  This 
stance  where  Canadian  firms  have  particularly  (tie  former  product.  It 
•'can  led  coals  to  Neweaslle”  Is  In  the 
ease  of  several  kinds  of  Knives  and 

cutlery.  The  exlicme  slioilage  of  ]  i;iiri'i>eRn  .•■o  in'cs  of  supply  to 

luueii  lesser  ev'rnt  than  In  pre-war  tradi  and  selcutiflc 
days.  edui  .it  lOn. 

The  Scaiidir  13  isn  countries  are  |  Tlie  I’residenf  is  iSIr  3''nrent 
net  l)Kr:3  as  Prominent  on  j  Calllard  the  head  of  Vickers.  I.iin- 

ihr  Ktll'sh  ;■  ''*■  market  as  hereto  ^  ued  and  the  founilrr  of  the  i.xs' 

fete  as  I»r  .  ”  *n<1  German*  wi!!  organl.  .iti.ui  v;  F  M’,  Docker  of 

'•  Russia  w  '1  •.'(  I  nirerughaTu,  th  Ilr;tlsh  RocKef.'ii,  I 

t  .  A  'S. -ot  *  'a  exporter  for  •^.■n.c  now  the  BtUadirr  Cieneral  of 

•  me  .Industry. 


DoTTii 

niAn  Irnri 

Xr 

I'PpI 

Co 

mpany,  Limiteci 

Head  Office  &  Works, 

SYDNEY,  Nova  Scotia,  Canada. 

112  St.  James  Street. 

Montreal 

Great  Britain  as  the  workshop  of  the 

Is  to  be  accomplished  by 
.  simplifying  legal  processes,  cheapen- 
Is  stated  empliatleally  that  the  ing  co.st  of  patents,  protoeting  trade 
fnlfed  Kingil'i"  will  depend  on  marks,  gathering  data,  abolishing 


textiles  has  led  to  the  Importation 
of  I  anadian  goods  10  Manebester 
The  permanrnrv  of  lisde  in  manv 
rotrmodllles  that  can  te  expoTt<*d  at 
pti-tenl  1«  lePataMe  Mueh  depend* 
on  the  ornd  lion*  Jhsl  will  pieval]  in 
Pr!i>»h  <r!u«iri  when  thlnf*  are 
innre  trii  ,A  1he»*  *1  present  e»er* 
Ih.r.i  *  n  s  fsT  .f  fui  Jt  !• 


State 


control,  extending  foreign 
research  and 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Tents, 

Cotton  Bags,  Flags. 

Hessians  Buckrams,  Tarpaulings, 

Paddings  and  Clothing  and 

Twine  Cotton  Fabrics 

rtCTORtlS 

MO.NTREAI..  TOKO.NTO,  OTTAWA, 

W  ENNIFEt;.  UELI.A.ND 


HEAD  OFFICB 
.MONTREAL 


/ 


MINING  and  MINERAL  RESOURCES 


ONTARIO  TIMBER 
TO  BE  SURVEYED 


Main  Entrancr 
to  Toronto  Offices 


This  flm  U  in  a  first  rate 
position  to  assist  invest- 
ors  in  selecting  securi¬ 
ties  v^ich  afford  great  possi¬ 
bilities  for  profits.  Our  elab¬ 
orate  information  bureau  is 
entirely  at  your  disposal  with¬ 
out  charge. 

Write  us  for  information  about 
im^stment  opportunities.  Each 
week  we  publish  a  market  let¬ 
ter  containing  authentic  infor¬ 
mation  concerning  recent  de¬ 
velopments  in  mining.  If  you 
wish  to  benefit  by  our  finan¬ 
cial  and  mining  experience — if 
you  would  Hire  to  receive  our 
market  letter  each  week— or  if 
you  would  care  to  have  maps 
for  reference — fill  in  the  cou¬ 
pon  below  and  mail  it  to  us. 


^  InformAtloQ..^. 
Kizidly  send  me  <  market  letter— 


mbalt  mines 

I  llwUUwt  Iwittiv  I  Progress  at  the  Cliflon-Porcupine 
B  aiB  ■  A  niln?,  tu  the  Porcupine  field  is  un- 

M||  I  |f|MA|lftv  derstood  to  be  exceeding  expecta- 
Iwll  IlfciW  tlons.  A  contract  for  drifting  hasj 

_______  been  given  to  some  of  the  employees! 

I  .  -r,  „  ..  '  ^he  company,  and  the  work  i.s  be- 

Proflts  of  Canadian  j  rapidly  and  at  a 

Mining  District  Have  Added  cost  somewhat  less  than  that  in- 
Twenty-eight  Names  to  List! curved  heretofore, 
of  Millionaire  Class,  Thirteen '  interest  attaches 

the  operation  for  the  reason  that 
Canadians  and !  g  of  neighboring  propenies 

fifteen  Itesidents  of  L.  S.  •  would  take  on  added  value  should; 

_______  '  the  development  of  the  Clifton  Porcii-| 

pine  continue  favorable  as  is  now  I 
Cobalt. — Coincident  with  the  de-  the  case.  I 

I  velopment  of  the  silver  mining  in-  - 

dustry  in  this  section  of  the  Dom-  - 

i  inion  it  is  only  natural  that  many  WORKING  THE  PORT  i 


I  ADflD  DA  If)  Detailed  report  of  Ontario's  Oorem- 

I  meot  Forest  IVealth  to  be  Pre- 

pared — 8  Year  Task. 

Rill  A^AllllN  I  O  The  Commiseion  of  Conservation 
UlU  rtifl  wwl  V  I  W  which  recently  gave  to  the  public  a 

|B|  f%P|k|Pf*|TO  report  on  the  subject  of  the 

IN  KpNpKI  I  X  timber  and  pulpwood  resourcea  of 
■■■  ■  ■  ^  !  Britteh  Columbia,  the  result  of  sev- 

— -  ,  oral  years’  work  by  the  Commission’s 

The  1918  Payments  by  Organ-  ^ 

,  ,  »  ,  n  >  j  specialists  Into  the  field  to  commence 

ized  Labor  on  Behalf  oiF  ^ 

D6Hth9  Sickn6SSp  Strikes  snd  which  "wlIl  ^^ventually  result  in  a 


1918  KILL  OF 
MEAT  ANIMALS 
WAS  3,200,000 

Included  in  \Vhich  Were  2429.- 
682  Swine,  739,085  Cattle  and 
336,897  Sheep— Cattle  Kffled 
Increased  13.90  P.C.,  Swine 
and  Sheep  Decreased  5J6  and 
19.12  P.C.  Respectively. 


Death,  Sickness,  Strikes  and  wWch  win  evs 
Unemployment  Amounted  to  similar  report. 
Nearly  $17,000,000  —  Death  Land 

Benefits  Took  $12,680,000.  j  In  addition 


Which  Will  eventually  result  m  a  total  slaughter  of  meat-pro- 

similar  report.  ^  ducing  animals  in  Canada  dur- 

Land  Classification.  Ing  the  year  ending  March  31,  1915. 

In  addition  to  estimating  tiie  shown  in  the  report  of  the 
amount  of  stanthng  timber  in  Ontario.,  Veterinary  Director  General  for'thht 


i  fortunes  have  been  made.  In  Uiis 
connection  an  analysis  of  the  pro- 1 
i  fits  and  the  lists  of  stockholders  of  i 
:  the  various  productive  mines  of  the  i 


ARTHUR  SILVER  REGION 


I  and  Its  location,  the  forest  land  will  P^od,  Issued  by  the  Departinent  of 
The  benefit  syetems  of  organized  ^  classified  ae  agricultural  or  non-  Agriculture;,  is  as  follows: 

labor  bodies  entail  the  expenditure  ,  agricultural  so  that  the  areas  sulta-  Cattle .  739,085 

of  very  large  sums  of  money.  The  ^Ic  for  farming  may  he  utilized  for  Sheep .  336,897  . 

large  number  of  international  or-,  ppttlemcnt.  and  the  areas  whose  soil  .  2,129,682 

ganizations  operating  in  Canada  pay  |g  adapted  onlj'  to  tree  growtSi  may  This  shows  an  increase  in.  cattle 
benefits  of  one  class  or  another,  |  used  flor  the  raising  oC'fbresis.  slaughtered,  over  the  preceding  year, 
and  BO  far  as  known  the  demands  j  For  the  purposes  of  the  survey,  the  90,226  head,  or  13.90  pern  cent;  a 
made  upon  them  are  promptly  met,  I  province  will  be  dhided  into  five  decrease  in  kill  of  sheep  79.678  head. 


district  fllscloceo  the  fact  that  iii.  to  .  ^  luciu  air  curt.,  i  province  will  be  umaefl  into  rive  m  sueep  neaa. 

the  present  time  the  Cobalt  Camp  Mining  Corporation  of  C.;?n- 1  as  stated  in  the  eighth  annual  re- |  large  drainage  areas.  These  will  he  19.1..  per  cent;  and  a  decrease  in 

has  added  as  manv  as  twenty-eight  thf"  .impo/'unt  silver  pro- ,  port  on  Labor  Organization  in  Can-,  ,i,e  southern  portion  of  Ontario,  the  the  Plaughter  of  hogs  of  115329  hmd, 

millionaires  to  the  ffst  Twcl  fh^ published  by  the  Department  Ottawa  valley  the  Georgian  Bay  dis-  or  5.16  per  cent 

uiiuiuuiiirt.  lue  Jisi  yi  .  .  .  ■  I.fpoming  nuite  active  in  I  of  T.ahnr  I  r. _ .• _ 1 _  _ 1  The  neroent-is-..  nf  rx. 


mf°of'ranada'""nd'\he  in  orLabor.  '  — 

i  lar-fr  numhei- bnvp  mnHp  i  Silver  area  in  tlic  Port  Arthur  Of  the  96  International  organ- 
fnrtiiTiPB  nrnimH  the  half  miiimn  Stated  that  a  Small  j  izatious  Operating  in  the  Dominion, 

m.ark.  while  a  score  of  olhers  have  Phipmmt  of  ore  has  been  made  from  |  74  have  beneficiary  features  of  a 


trict,  the  lake  Superior  region,  and 
96  International  organ- ;  north. 


The  percenUge  of  slaughter  for 
each  province  to  the  total  kill  for  all 


It  is  stated  by  the  Cxunmlssion  that !  Canada  was:  In  Ontario  — Of  cat- 


F  C  SUTHERIAND  ©"CO 

StocR  Broiers 

Members  Standard  Stock  Exchar^e 
12  Kin0  St  East  Toronto  Ontano 
211  1 1  St.  Montreal  Quebec 


m.ark  while  a  -^core  of  others  have  shipment  of  ore  has  been  made  from  |  ,  4  have  beneficiary  features  of  a  1,0  attempt  will  be  made  to  cruise  the  tie,  4o.o3  per  cent;  of  sheep,  47.22  per 
acQuirod  Aches  to  the  cxtlnt  of  a  T,'.""'  "  i 'aryin^f  nature.  Death  benefits  were!  ^.hole  province  to  secure  an  invent-  fpnt:  an<i  nf  swine.  .5R.94  per  cenC 

nuarter  of  a  million  '  Mining  Corporation.  ;  paid  by  58.  unemployed  benefits  by  or,-  ^f  the  timber,  since  a  large  pro-  In  Quebec  —Of  cattle.  2.3.84  percent; 

Perhaps  the  second  interesting :  I benefits  by  53,  sick  and  portion  of  this  is  in  private  holdings.  /*®®I’-  per  cent;  of  svvlne, 

fact  An  this  ronneltiAn  is  th^l  hel  Into  the  possiblUties  of  such  |  accident  benefits  by  24,  and  old-age  for  .^^.hlch  the  holders  have  deUiled  13.56.  In  Manitoba— Of  cattle,  14.27; 

Idi  .11  Iiii.s  .uiuivtLicii  inai.  lilt  I  d  nronert  es  as  the  Badger.  Por- 1  ncnBinna  hv  f>  _ _ _ _ _  .v,.  of  sheen  4  2;?  •  nnrf  nf  o  in  T„ 


1  millionairfs  are  equally  divided  as 
;  hrtween  Canada  .'ind  tlir  Ciiited 
j  States  in  so  far  as  these  two  couu- 
i  tries  are  concerned. 


old  properties  as  the  Badger,  Por¬ 
cupine,  Keystone  and  the  East  End. 

The  Port  Arthur  district  ha.s  yield¬ 
ed  considerable  silver,  some  of  the 
ore  being  exceedingly  rich.  It  is 
believed  possible  that  the  more 


pensions  by  2.  cruises.  To  supplement  the  data  of  sheep,  4.23;  and  of  swine,  9.30,  In 

Increase  From  1917.  which  is  available,  reconnaisanee  Saskatchewan— Of  cattle.  2.37;  of 

The  total  expenditure  by  the  ^'ork  will  be  carried  on  and  a  party 
various  central  organizations  on  ac-  I®  already  in  the  field.  -  ca-  '  tih  f  *  ^ 

'  ^-’n.orioncc.l  Sta,..  ®-«o.  2^;  ^cf  ^ 

rrease  of  *3.626.713  as  comnared  i  Roland  D.  Oralg.  F.E.,  of  the  Com-  3.11 .  and  of  swine,  1.60.  In 


.^Iberia  --Of  cattlei,  10.74;  of  sheep. 
7.64;  and  of  swine,  14.4.  In  Brifisb 
Columbia— Of  cattle,  2.97;  of  sht^ 
3.11;  and  of  swine,  1.60.  in  New 
—  Brunswick  — Of  cattle,  0.04;  of 


CLIFTON  PORCUPINE 

I  ndergronnd  work  proceeding  energetirally. 

Three  shlpnicnis  already  made. 

FREE  COLD 

Encountered  in  drift  at  the  first  leveL 

A  SANE  SPECULATION. 

Ask  for  copy  of  our  Prospectus. 

Horvtei*  L«  Gibson  &  Company 

MemberB  )  Standard  Stock  Exchange. 

‘  ®  )  Montreal  Mining  Exchange. 

1  1  S-t.  Sa.ct*emen-t  S*.  Main  TO-TO 


rVTERXlTIOYAL  TEAD  E  FYIOYS  TS  TAYA  DA. 

The  table,  taken  from  the  annual  report  on  Labor  Organization  Is¬ 
sued  by  the  Department  of  Labor,  gives  the  names,  in  alphabetical  order, 
of  fifteen  International  trade  imions  having  each  a  membership  in  Can¬ 
ada  of  over  ,5,000,  and  representing  a  total  membership  in  the  Dominion 
o'  128.677,  contained  in  979  local  branch  unions;  — 

Number  of  Membership 
Name  of  Organization.  Canadian  of  all  Units. 

Local  Units  in  Canada. 


;  ^'■’®"  •'‘''®  ®®n®®'-ned.  |  exceedingly  rich.  It  is  !  central  organizations  on  ac-  aireaciy  m  me  neio  _ 

j  Tliirtcen  Arc  Cun.adians.  'believed  possible  that  the  mere  ^  ®®*'”I  ®I  ^®I'I*’  E.xperienccd  Staif.  Columbia— Of  cattle,  2.97;  of  she^ 

I  Of  the  twenty-eight,  thirteen  of  efficient  mining  methods  of  the  pre- '  ^.suz.uj^.m  n- ^  Roland  D.  Oralg.  F.E.,  of  the  Com-  3.11;  and  of  swine.  L6n.  In  New 

i  them  are  residents  of  Canada  and  I -"cnt  day  may  result  in  once  more  _  _  exne’ndlture  for  benefits  mission  of  Conservation,  and  late  in-  —  Brunswick  — Of  cattle,  0.04;  of 

1  thirteen  of  them  live  in  the  United  placing  rertain  of  the  old  properties!  ,  .q,-  j  addition  tn '  spector  of  aeroplane  spruce  for  the  sheep,  3.39.  Nova  Scotia — No  per- 

Siates.  The  two  renia  ning  arc  resi- 1 '■’U  a  profit  producing  hasts.  U he  benefits  naid  nianv  international  Munitions  Board  will  direct  the  work  centages.  Prince  Edward  Island— 

dent.,  nr  Great  Britain.  ;  - - -  ^  SganizafiJns  mad^  contrSnrS  |  under  the  supervision  of  Dr.  Clyde  Of  cattle.  0.44 ;  of  sheep.  5.48 ;  and  of 

I  Of  course  indirectly  the  camp  has  HOLLINGER  DIVIDENDS.  !  other  unions,  the  sum  aggregating !  Tvoavitf,  Chief  Forester  of  the  Com-  swine,  n.,  6.  ,  „ 

I  turned  out  many  more  milliona.'rcs,  _  '.*94,283.  The  disbursements  fori  mision.  Mr.  Craig  w'as  engaged  for  In  eaitle.  Quebec  and  .New-  Bnin.s- 

'  but.  they  are  persons  who  have  relied  !  'each  class  of  benefit  were  as  fol- :  t'wo  years  on  the  work  of  estimating  wiek  are  the  only  provinces  showing 

!  on  their  wits,  judgment  and  tips  in  The  dividend  of  one  per  cent.  de-|jjj^g._  ,  the  forest  resources  of  British  Colum-  a  decrease;  the  others  all  show  in- 

playing  the  market  rather  than  on  dared  payable  August  12th  I  Death  benefits .  $12  6792)34  *u  connection  with  the  report  creases.  Tn  sheep.  New-  Brunswid< 

I  the  product  of  the  mines..  For  in- :  shareholders  of  the  Hollinger  ^'’u- |  |tj,pjj^p]Qyp'j  and  travel-  ^  *  '  which,  as  stated  has  just  been  pub-  and  Prince  Edward  Island  show  an 

•stance,  during  the  NVpissing  flurry  solidated  Gold  Mines  of  record  .luly  j  •  oi  ere  lished  by  the  Commission.  This  re-  increase,  w  hile  the  other  provinces 

j  when  that  slock  soared  to  $3(1.  many  j  31st,  will  call  for  the  '^m^ribiition  .  1  o^-. '4. g  '  port  whieh  enumerated  the  standing  show  large  decreases.  In  swine,  the 

.New  A'orkers  made  big  clean-ups.  of  about  $246,000  and  will  be  and  accident .  1294 ’268  timber  of  British  Columbia  as  366,300  three  Prairie  Provinces  are  the  only 


There' is  also  another  New  Yorker  fourth  of  a  like  amount  to  he  paid 


flLIiri  UUlAJlift,  tut*  Mill!  '  -  ^  -  - -  »  T  ^  «  WB 

.*94,283.  The  di.sbursements  for  i  mision.  Mr.  Craig  was  engaged  for  In  cattle  Quebec  and  New  Bnin.s- 

each  class  of  benefit  were  as  fol-  i  two  years  on  the  work  of  estimating  wiek  are  the  only  provinces  showing 

lo^g. _  ,  the  forest  resources  of  British  Colum-  a  decrease;  the  others  all  show  in- 

Death  benefits  $12  6792)34  ^ta.  In  connection  with  the  report  creases.  Tn  sheep.  New-  Brunswick 

Unemploved  and  ’  travel-'  ’  '  which,  as  stated  has  just  been  pub-  and  Prince  Edward  Island  show  an 

ljn,r  ■  91  372  lished  by  the  Commission.  This  re-  increase,  w  hile  the  other  provinces 

otrikV benefits' .  1  973  418'  imri  whieh  enumerated  the  standing  show  large  decreases.  In  swine,  the 

Sick  anri  aceidem .  1 ’004 ’ocs  !  timber  of  British  Columbia  as  366,300  three  Prairie  Provinces  are  the  only 


who  for  years  has  been  heavily  in- 1  this  year,  or  a  total  of  *984,000. 


Old-age  pensions .  763,100 

Seven  of  the  non-intemational  or- 


milion  feet  board  measure,  was  the  ones  to  show  an  increase  in  hogs,  all 
first  of  a  series  of  such  reports  eon-  the  others  being  he.low  last  year.  The 


terrsted  in  Cobalt  stocks.  Col.  Ro- ;  the  end  of  the  current  year  the  com-  ^nizattons  maHe  navmentH  on  ae.  taining  the  most  accurate  in  forma-  four  western  provinces  increased 
bert  Thompson  is  his  name.  He  Is  ■  pany  la  expected  to  he  in  a  position  benefits  the  total  being  re-  Imn  possible  to  obtain,  as  to  the  ex-  their  poreentage  of  slaughter  for  .all. 

reputed  to  have  made  a  million  in  i  to  increase  the  rate  to  double  the  „„  jiconr  __  nf  tent  of  the  forest  assets  of  Canada,  animals  killed,  except  Alberta  in 


reputed  to  have  made  a  million  in  i  to  increase  the  rate  to  double  the 
.('oh, lit' stocks,  but' is  said  to  have  I  present  amount  by  disbursing  one 


ported  as  $16,895,  an  increase  of  Um’*  ^f 


.1  „n..n  i.u.  IT.  ...uu  ..J  I  a....,,....  ....  ...-t...,. ..ur. ,  ,^qq  pxppjjjjjtu-e  f„,.  ,9,7  I  The  work  of  making  a  forest  sur-  sheep  and  Bntish  Columbia  in  slieen 

I  never  visited  the  camp.  "It  m.ght  i  per  cent,  every  four  weeks  instead  .  .p/p  i-™..  disbursement  was  made  i  of  Ontario  is  given  additional  and  swine.  Ontario  increased  i’.s 
I  injure  or  change  my  viewpoint,”  Isjof  every  eight  weeks  as  at  present.  L  ^  Federated'  Association  nf '  Importance  bv  the  fact  that  reliable  kill  of  .sheep  by  7  per  rent,  while  oat- 

sa'd  to  he  the  reason  he  gives.  !  Since  going  on  a  dividend  paying  /  „  rarriere  which  hoHv  oairt  out  information  as  to  the  commercial  tie  and  swine  are  about  the  same  as 

The  Stines  I'^ineemed.  I  L I  for  d”’th  benefits!  ^he^  re!  rating  of  the  forests  in  the  remote  last  year.  Quebec  is  hel^  last  yeiir 

'  iiTip:^r  total  somf^  ?n. *,64,000.  ‘  mQininey  iAt:  Tiorth^rTi  r^'srion  of  t.h^  province,  is  in  rattip.  snoop  onri  sumo,  5. 

The  millionaires  as  turned  out  by  ^  - -  !  The  other  sVx  ^rganrzation,  '  not  Sable  and  the  sum-ey  under-  and  1.50  per  cent  rcspertivel.v,  as 

■  iionamv  7oUo^’r®  he  r  a- ,  j^jl^AGE  OF  TRA WAYS,  i  Tlasses  of  Benefits.  taken  by  the  Commission  wiL  estah-  slated  In  the  report. _ 

Buffalo,  two  Americans.  -  expenditure  of  the  local  area \ie^^ 

an?S’SS°°' 7^®/®^'® ';‘'®  *"®«'®^."®  i  thelT  own^Temhlrs.^^^  portion  of  the  province.  ^ 

Coniages,  3,  Canadians.  wa^s  See  YfiOl^^tak'pn  f!om  received  from  Limit- Holders  IVill  Aid.  S  COBALT  &  PORCUPINE 

Niiiissin°  4  Americans  j  ways  since  l.tJ,  taken  from  the  an- .  79jj5  ...  ,  ,  M  wp  have  on  lieni  -it  all  times 

I  La  Rose"' 5  Canadians  '  ^^®f’artment  of  ^mounted  to  $431,304,  an  increase  of  years  is  the  appioximate  rppaiiin  information  regard- 

'  A  J-  Ra>*'''a.vs  and  Canals; —  'tlistss  over  1917  Tho  mv-monta  length  of  time  to  be  given  to  the  work  M  ing  the  above  camp.s.  vve 

S  iSL  TS  Flm  .rack  mllMEO-  |  a.  (olio.-.:-  _  PSw  .h3 ’cK.i  ”  ■ 

Amcriceins.  ^  p  d  c*  *  1^*^-  ••  ••  ••  ••  ••  >•  557.50  '  x^’nemployed  benefits  *  ^  6^573  The  Provincial  Government  of  I  ITLEMING  &  MARVIy 

Cio>jn  Reser\e,  tvo.  Canadianr*.  ,  .  750.36  i  '  *’  71071  Ontario  will  render  assistance  In  and  Q  I  Membors  standard  stork  W- .. 

T.h  Hose  Heads  the  List.  ^^04 .  |  . .  '’’'ll  co-operate  with  the  Commi.ssion  in  P  K^rt.ange 

Of  Uie  above  mines,  howjver  per-  ^3,,- .  -q„  ^  cK  henPhfs  .  1  9.003  p.^,p  ^  ^  ,,0=  c-P.n.  Building,  Toronto;.... 

hap.s  the  one  which  produced  hr  .  Other  benefits .  It  is  expected  that  limit  holders  and  - — 

most  wealth  was  tlie  La  Rose,  as  the  !  .iftA7  cn -in  tha  _ 


MILEAGE  OF  TRA  WAYS,  i  riasses  of  Benefits.  I  taken  by  the  Eommissi 

_  The  expenditure  of  the  local  M’sh  the  true  value  of 

.  ...  I  branch  unions  In  Canada  among  ® 

The  table  below  shows  the  increase  |  own  members.  In  addition  to  Portion  of  the  province 

of  mileage  of  Canadian  electric  rail-j^  jjal  o,ay  have  been  received  from  Limit- Holders  H 

ways  since  1901,  taken  from  the  an- i  headquarters,  for  the  year  1918  _  . 


I  taken  by  the  Commission  will  estah-  slated  In  the  report. 

the  local ' f*t®  *®'^®  '•'''tte  of  that  va.st  dis-  - 

9  nmnnp’i  trlct  whlch  covcrs  in  area  the  larger 


-American  Federation  of  Labor .  23 

Boilermakers  and  Iron  Shipbuilders,  (Inter¬ 
national  Brotherhood  of) .  39 

Carpenters  and  Joiners  of  America,  (United 


Clothing  Workers,  Amalgamated . 

Electrical  Workers,  International  Brotherhood  of 


Locomotive  Firemen  and  Engineers,  Brother¬ 
hood  of . .  . . . 

Machinists.  International  Association  of . 

Maintenance-of-Way  Employees,  United  Brother- 


Mine  Workers  of  America,  United 


Railroad  Trainmen,  Brotherhood  of . 

Railway  Carmen  of  America,  Brotherhood  of . .  .. 
Street  and  Kleetric  Railway  Eniploj-ees,  Amal¬ 
gamated  Association  of . 


117 

12.391 

12 

S,30U 

35 

ii.iiOo 

92 

5, 280 

96 

7,558 

85 

15,121 

164 

8,000 

44 

8,000 

11 

5,750 

88 

12,237 

95 

11,087 

29 

9.312 

48 

4,864 

nual  report  of  the  Department  of  amounted  to '$431,304.  an  increase  of 


Railways  and  Canals;  — 


Limit-Holders  Will  Aid.  j 

Three  years  is  the  approximate 


tailing  over  $7,6.902)00  up  to  the  end 
of  1918.  provided  in  a.  large  measure  j 
for  the  development  of  the  great  Hot- ! 
lin.ger  m/ne  and  to  date  its  dividends  I 
have  totalled  over  $4,000,000. 

mining  Profits.  I 

The  profits  of  these  millionaire  i 
making  mines  along  with  their  capi-  j 
ta'ization  also  afford  interesti  ng  in- 
fonnat.'on  for  comparison:  j 

No  Prof,  to  end  ] 

Mine —  Millions.  of'1918.  Capit'n  1 


First  track  mileage: — 

Alilcagc. 

1901 . 

1902  . 

557.59 

7.59.36 

1904  . 

766.50 

1995 . 

793.12 

1906  . 

813^47 

1907  . 

814.52 

1908  . 

992.03 

1909 . 

988.97 

1910 . 

1,047.07 

1911 . .. 

1.223.73 

1912 . 

1.308.17 

1913 . 

1,356.63 

1914 . 

1.560.82 

1915 . 

1.590.29 

1916 . 

1.724.71 

1917 . 

1 ,7 13.54 

1918 . 

1,616.36 

•includin,?  some  second 

♦  r.ack. 

$118,388  over  1917.  The  pa.VTnents  of  time  to  be  given  to  the  work  ^ 


[  were  as  follows: — 
i  Death  benefits . $170,576 

v.rown  ueserve,  TWO.  uanauiam-..  i  loe'j  ’so  in  :  Unemployed  benefits  ..  ..  6,.5<.3  •n-in  T-nT.a.kr  oaoiBfon.  o  m  ouH 

T.n  Rose  Heads  (lie  list  I  .  Strike  benefits .  71,071  Gniano  w in  rennei  assisiantc  in  ann 

Of  ileaboTeSes  hovvever  per-  .  i  Sick  benefits  . .  129.093  co-operate  with  the(:ommi.ssjon  m 

n  uu  doove  mines,  nowevci.  per  ^9,,- .  793.12  other  benefits  =.4  191  every  po.ssible  way.  m  the  work,  and 

hap.s  the  one  which  produced  he  .  Other  benefits .  It  is  expected  that  limit  holders  and 

most  wealth  was  the  La  Rose,  as  the  .  814.52  sawmill  operators  in  the  province 

dlvndends  earn^  hy  this  mine,  to- '  ,  99,, .  999  99  FREIGHT  OY  CAYADUY  ROADS.  will  freelv  furnish  the  dat-  they 

tailing  over  $-.6,902)00  up  to  the  end,  ^999 .  9  passenger  traffic  have,  with  the  understanding  that 

of  1918.  provided  m  a.  large  measiirei  .  me  nisiorj  nr  passenger  iraiiic  _ _  _  _ _ 


I  mation.  and  preparing  the  report,  it 
«.._9-_.  I  Is  stated  by  officials  of  the  Commis- 
I  .«ion.  The  Provincial  Government  of 


COBALT  &  PORCUPINE 

We  have  on  Iiani  -at  all  times 
reliable  Information  regard¬ 
ing  the  above  camp.'.  We 
will  be  pleased  to  place  this 
information  at  your  Service 
vrithont  co«t. 

rLEMING  &  MARVIy 

r  Members  Standard  Stork 
Kirliange 

tlOg  C  P.n.  Building,  Toronto. 


Wasapik 
West  " 


wesT  I  ree 

TWO  VALUABLE  PROPERTIES 

IN 

SHINING  TREE 

PA  CT^  advised  the  purchase  of  these 

•*  ■*  stocks  at  prices  that  have  made,  or  will  make, 

good  profits  to  the  holders.  We  investigated  the  merits  of 
these  properties  and  felt  safe  in  advising  our  friends  and 
clients  to  acquire  an  interest. 

P P  P  T  properties  are  being  mined 

*  M  scientifically  with  a  large  force  of 
men  and  the  results  are  most  gratifying.  The  engineer  in 
charge,  George  R.  Rogers,  is  highly  pleased  and  is  confident 
that  these  properties  will  yield  large  returns. 

p¥  fTI  JR  F  work  progresses  it  will  be  im- 

*  “*  possible  to  secure  shares  at  present 

prices.  The  mining  market  is  not  active  now— but  it  will 
be— and  buying  as  you  do  now  you  acquire  stock  at  the  right 
time  for  profit. 

WASAPIKA  84  WEST  TREE  28 

NOW!  Send  in  your  order  or  write  for  further  information. 

-It  will  pay  you, 

ISBELL,  PLANT  8c  CO. 


Buffalo  . .  .  .2 

$3,287,000 

*1.500.000  1 

Coni  a  gas  ...3 

9,240.000 

4.00.9,000  i 

Crown  Res.  .  2 

6.190,847 

2,000,000 

Kerr  L . 5 

8,010,000 

3/100,000  i 

La  Rose  ...  .5 

xl,204,863 

. I 

La  Rose  .... 

6,016.570 

7.500,nnn  i 

Mining  Cor.  3 

3.252,798 

8,300.250 

McKin.-Dar  3 

5,349,595 

2,00.9.000 

Nipissing  ...  1 

17,940,000 

(i.OOO.OOO 

O'Erien  ...  1 

X — Private. 

by  periods  in  Canada  since  1875  Is 
given  as  follows  in  the  Railway'®®”^' 
Statistics  Report  issued  by  the  De- !  sueh- 
partment  of  Railways  and  Canals: — i 
Year.  Passengers  i  AHc 

carried,  of  B 

1875  .  .5,190.416  with 

1880  .  6,462,948  put  f 

1885  .  9,672,599  :  gover 

1890  .. .  12,821,262  prodi; 

1895  .  13,987,580  shoul 

1900  .  21.500.175  I  Domi 

19(:5 .  25.288,723  |  exper 

1910  .  35.894,575  j  here. 

1911  .  .37,097,718  ___ 

1912  .  41,121,181 

1913  .  46,203,765  '  - 

1914  .  46,702,280 

1915  .  49.322,035  ! 

1916  .  49,027,671  i 

1917  .  53.749,680 

1918  .  50,737,294  | 

GROWTH  OF  PASSEYGEE  j 

TRAFFIC.  I  • 

The  table,  from  the  annual  report! 


all  figures  nr  other  information  of  a 
confidential  nature  w'ill  he  treated  as 


There  are  also  some  larce  mines  GKODTH  OF  PASSEYGEE  , 
which  have  made  large  profits,  but  TRAFFIC, 

which  have  no  millionaire  to  their  The  table,  from  the  annual  report! 
credit,  .\mong  these  perhaps  the  of  the  Department  of  Railways  and 
Temiskamins:  is  the  largest.  It  has  Canals  for  1918,  shows  the  freight 
paid  $2,075.(1(10  ,;n  profits.  However,  traffic  over  the  railways  of  Canada  ; 
some  rich  ore  has  recently  been  from  1875  to  1918  in  tons  of  2,000  i 
found  on  this  property  and  the  large  lbs.  1 

stock  holder.'  can  st'll  hope  to  step  Tons. 

up  into  the  select  class.  1875  5,670,837  ' 

;  ISgp .  9.938,858  ! 

SEPTEMBIR  TY  ALGOYQFIY  .  j 

PIRK  .  20,787.469 

;  JT  ^gg. .  21,524,421 

;  September  Is  one  of  the  most  de- 1  1900  35,946,183  I 

'  lightful  months  of  the  year  In  the  |  1905  60,793,957  ! 

“Highlands  of  Ontario”  and  Algon-!  1906  .  57,966.713  | 

I  quin  Park  offers  attractions  that  are  1907  .  63.866,135 

,  not  found  in  other  districts.  It  is:  19(8  .  63,071,167  i 

!  situated  at  an  altitude  of  2,000  feet  i  1909  .  66,842!258 

I  above  the  level  of  the  sea,  assuring  j  1910  ..  . .  74,482,866 

I  visitors  of  pure  bracing  air  that  re- 1  1911  79,884,282 

juvenates  body  and  mind.  A  few  i  1912  .  89,444,331  i 

days  here  is  better  than  ounces  of  I  1913  .  106,992!710  : 

i  tonics  and  saves  doctor  bills.  The!  1914  .  106,393,989 

I  territory  is  also  easy  of  access  via  1915 .  S7.204'833 

the  Grand  Trunk,  200  miles  north  of  |  1916 . *  .1  109,659.088 

I  Toronto  and  170  miles  west  of  Ot-  1917  . .  ,,  ..  121,916,272  j 

I  tawa.  "The  Highland  Inn”,  a  charm-  1918  .  127,543,687  i 

i  ing  oaravensera,  affords  most  com- - L  ’  ' 

fortable  aceommodatlon  at  reason-  irmir  t  e\ociT-.n  nr 

able  rates.  The  Inn  is  heated  by  FIRE  LOSSES  IN  1918. 

,  steam.  Grate  fires  for  cool  even-  -  j 

'  ings  add  cheer  to  the  Indoor  plea-  The  results  of  the  operations  in 
,  sure.  The  cuisine  is  all  that  can  he  I  fire  insurance  flurin-  *ho  ,  inio 


nctoria, — Iron  and  steel  Interests 
of  British  Columbia  are  watching 
with  keen  interest  the  efforts  being 
put  forth  at  Ottawa  to  induce  the 
government  to  grant  a  bonus  for 
production.  It  is  believed  that 
should  a  bonus  be  granted  to  the 
Dominion  Steel  Company,  it  will  be 
expended  in  steel  and  iron  plants 
hero. 


A  CaD  for 

WHEN  you  need 
man  versed  ir 


Associated  Gcidfields, 
Limit'd 

(THE  mb<;e.st  OCED  mine  In 
^  (be  making  on  bis  rontinent. 
we  have  Information  and  maps 
We  sroulil  be  pleas  cii  tn  mall  upon 
request  to  I  nlcrrsted  parties. 

PETER  SINGER 

Members  Sta  ndard  Slock 
Exchange 

fi04  STANDARD  BANK  BLDG. 
TORONTO,  O.NT. 

Phone  M.  .*701-’ 


Specialist 


WHEN  you  need  legal  adiice,  you  call  for  a 
man  versed  in  the  law. 

When  you  are  ill  you  send  for  a  man  who  has 
studied  and  practiced  medicine. 

When  you  have  a  Letterhead,  a  Catalogue  or 
Booklet  to  Print,  or  require  to  have  a  Printing  Job 
done,  isn’t  it  reasonable  to  suppose  that  you  will 
save  time,  trouble  and  money  by  sending  for  a 
Printing  Specialist  ? 

5fittattrial  ^imts  ^ttss 

“Headquarters  for  High-Grade  Printing.” 

Printers  Bookbinders  Publishers 

335  Craig  Street  West.  •  -  -  Montreal. 


Tel,  Main  8150. 


fortable  accommodation  at  reason-  irmir  t  c\ociT-.r.  nr  ; 

able  rate.'.  The  Inn  is  heated  by  FIRE  LOSSES  IN  1918.  ' 

steam.  Grate  fires  for  cool  even-  -  j ' 

■ings  the  indoor  plea-  The  results  of  the  operations  in' 

,  sure.  Ihe  cuisine  is  all  that  can  he  fire  insurance  during  the  vear  1918* 
desired  Good  fishing  In  the  many  are  shown  by  the  following  figures.' 
lakes  In  close  proximity  to  the  hotel  taken  from  the  annual  report  on  i 
A  fine  clay  tennis  court  offcr.s  »  insurance  isRuerj  by  the  Dmartmenf  , 

I  means  of  physical  exercise.  "The-:  of  pinunce:-  ‘department , 

I  Highland  Inn”  is  operated  by  the  j  t  I  ^  ' 

i  Grand  Trunk  Railway  and  will  close  2  3  «  a  i;  i 

I  for  the  season  on  September  30th.  1  s  2  ^  ^  ; 

)  so  make  your  reservations  early.  'g  .i  o  —  2 

1  Illu.strated  descriptive  literature  j- ^  ^  i—  i 

telling  you  -all  about  it.  from  any  —  i2  _  5  S.  £ 

Grand  Trunk  Agent,  or  write  Mr.  r.inadtan  5,493.274  2.740,065  49.88 

N.  T.  Clark'  .  Manager,  Highland  British  ..  18,559,696  9.9(41,040  53.38 

I  Inn,  Algon'iuin  Park,  Ont.  Foreign  ..  11,680.413  6,637,610  56.83 

3.5,733,383  19,285,71.6  53.97 

3I.246..630  16,379.192  . 


ARE  YOU 


STOCKHOLDER? 


Standarcl  Bank  Bid’s: 
TORONTO 


Tran8|3or^a±ion  Bld’ST 

MONTREAI. 


fl! 


:  The  Unanrlal  Times  Is  on  sale  at 
,  the  folluHln;;  news-stands  In  7«r- 
!  onto! 

;  king  Id  ward  Hotel, 

I  Bank  of  Hamilton  HIdg. 

Bo>hI  Bank  Hnllding. 

I’rlnr*  (...nrire  Hotel. 

I  Qar'U*  Hotel. 


ENQUIRY  COUPON 

To  the  Kitltor,  •'Flnanrlal  Times,”  P.O.  Dox  100,  .Montreal. 

(think  of  purehnslna  the  tollowini;  nernrltlea. 
i  bold* 

Plenae  atre  me  rour  opinion  (free  of  ehnrae)  rernedlng  anffits 

ll’nrrhnse  prire 


Name  of  Enqnirer 
Addresa  . 


•  The  Financlnl  ,Tlmex  rem-he*  * 

I  c|ax»  o(  people  who  are  Inli-re'teil 
and  able  to  buy  ln«e«tmrnt  xrrnrl- 1 
i  fl»A 


Mom  4»  pinm-  . 

Tl^|tll^«  wIM  In  Yfir  I'lr 

(rttsl  fhr  r«i«rtir|  t»f  fh# 

•#M«  If 

*1  e»ii4  liar  MMt  4^«lr*4o 
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n 


PROFESSIONAL  CARDS 


McGilBM,  MITCHtU,  CUGRIIIi,  McDOUGUl 

I ITIIRI 


VMtsrE.  Mitchell,  K.C.,  D.CX 

A.  Cbaae-CajcrA, .  lt.C. 
”  ^  Gilbert  8.  Stein, 


SirolM.  MeDouteU,  K.C^  Gilbert  8.  Stei 
rletTe  T,  Ceetrem,  M.P.,  Leelia  Q.  Bell, 

8.  C.  D«Ben 
ADVOCATES,  BARRISTERS,  ETC. 
Beyml  l^t  Chembve,  lOT  BC  Jaiaei  Street, 
Bell  Tel.  M.  8069-70  MONTREAL 


C.  H.  CAHAN,  K.C. 


BARRISTER  AND  80UCIT0R. 


Traaapsrtatioa  BmlltUac, 
KONTRSAU 


R  ■.  C3AHAS.  K.O. 

C.  R.  CABAN,  Jr„  IC,C. 


Tel.  Main  USO 


RESEARCH  BUREAU 

Reacarchea  by  speclallets 
Arranged. 

Reports  and  Information  on 
Industrial  Development.  Pat¬ 
ent  and  Trade-Mark  Matters. 
Recent  Technical  Uterature. 
Scientific  Progresa 

HANBURY  A.  BUDOEN 
Tel.  Cp.  «47«. 
ru  DRCMMOND  BLDG., 
MONTREAL. 


DIVIDEND  NOTICES.  ETC 


BANK  OF  HONTREAl 


Fluctuations  of  Active  Listed  Securities 


Notice  u  hereby  givei 

DIVIDEND  of  tITOEE  Pmi  Ceiw 
upon  the  pnid  up  CapitAl  Stock  of  tWs 
Institution  has  ^n  declared  for  the 
currant  quarter,  payable  on  and  after 
TUESDAY,  the  SECOND  DAY  OF 
SEPTEMBER  neoct,  to  Shareholders  of 
record  at  Slst  July,  191,9. 

Bv  order  of  the  Board. 
FREDERICK  WILLIAMS-TAYLOR 
Ganeiral  Uanacer. 

Montreal.  22nd  July,  1919. 


that 


STOCKS 


Saturday  I  Monday  1  Tuesday  'Wednesday  j  Thursday  !  Friday 


'High  :  Low 


MILTON  HERSF.Y  CO.,  Limitei 
Montreal,  Winnlptg.Neiv  York 
tndustrlal  Chemists  Mining 
Engineers  L'tliieatlon  of 
TA'aste  Prodnets. 

84  81.  Antoine  Ntreet, 
Mnntreal,  Mafn  8718, 


THE  CANADIAN  BANK  OF 
COMMERCE 

DiriDEND  No.  130. 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  Three  per  cent,  upon  the 
capital  stock  of  this  Bank,  being  at 
the  rate  of  twelve  per  cent  per  an^um. 
capital  of  this  Bank,  being  at  the| 
rate  of  twelve  per  cent  per  annum. 

has  been  declared  for  the  0‘i*rter' . 

ending  Slst  Aug^t  n«3tt  and  thar  Cann*  rs . 

the  same  will  be  payable  at  the  dominion  Glass  com . 

Bank  and  its  Branches  on  and  after; 

SeptembBT  1919.  Dominii^n  Steel  Corporation 

shareholders  or  recor^nt  the  dose  dominion  Iron  pfd.  . 

of  business  on  the  16ttf  day  of  Aug- '  Dominion  Textile . 


.\ines-HoldeH . 

Do.  pfd 

.Asbestos  Corporation. . . 

Do.  pfd . 

.\flantic  Sugar . 

Do.  pfd . 

Bell  Telephone . 

Brazilian  T.  L.  &  P . 

Brompton  . 

B.  C.  Fishing . 

Can.  Car  &  Foundry. . . . 

Do.  pfd  . 

Canada  Cement  Co . 

Do.  pfd . 

Can.  Cottons . 

Can.  Locomotive  pfd . . . . 
Can.  Steamship  Lines.  . . 
Do.  pfd 

Carriage  Factories  pfd  .  . 
Con.  ^lining  Smelting. 
Detroit  United  Rv . 


Safes 


ust,  1919. 

By  order  of  the  Board. 

JOHN  AIRD. 
General  ^^anaeer 
Toronto.  22nd  July.  1919. 


j  Do.  pfd  . 

j  Goodwins  Ltd . 

I  Howard  Smith  . 

!  Lake  of  the  Woods  Milling  x.d 

j  Laurentide . 

!  Laurentide  Power  . 

i  Lyall  Construction  Co . 

'  ^facdonald  Co  . 

I  Maple  Leaf  Milling . 

I  Montreal  Cottons  Co . 

.\0Uce  is  .hereby  given  that  th?  I  M^nTrca'l^Fower  Cons.  ; ! ! ! ! ! ; 

Annual  General  Meeting  of  tbe ,  . 

shareholders  of  the  Montreal  Tram-j  pf^j 

ways  Company  will  be  held  at  the  i  y  ^  p^lp  p^p^y 


MONTREAL  TRAMWAYS  CO. 


ANXr.AL  GEXPRAL  IITIFTING. 


CONSULTING  ENGINEER 


Cable  Address:  "Engineer, 
Montreal'*  West.  Union  Code. 


DeGASPE  WME 

Consulting  Engineer 


M  ROTAL  INSTTRANCE  BUILD¬ 
ING, 

Tel.  M.  8240  MONTREAL 


Company's  Offices.  Street  Railway'^-  <5  c;(^p[ 

Chambers.  78  Craig  Street  "West,  at  ^  Steel  Products 

12  o'clock  noon,  on  M'ednesday  ihe|  Do.  pfd 

27th  day  of  August  1919.  |  Ottawa  L  H  A  P.  Co. 

The  transfer  books  will'  be  closed  Penmans  Ltd 

from  the  7th  day  of  Augi;st  to  the  Quebec  Ry . .  .  .  .  .  . 

26th  day  of  August,  both  days  in-  Riordon  P  A  P.  Co _ 

elusive.  ;  Do  pfd  . 

By  order  of  the  Board.  I  Shawinigan  . 

Spanish  River  . 

Do.  pfd . 


PATRICK  DUBEE. 

Secretary-Treasurer. 
Wednesday.  July  23rd.  1919. 


A.F.  BYERS  &  COMPANY 

LIMITED 

kagikeebs  & 

CONTR.ACTORS, 

840  UnlTenlty  Street, 

Montreal,  Qne. 
BtrUJSING  CONSTRUCTION  I 
Hospitals 
Office  Bldgs. 
Power  Houses 
Pump  Houses 


AHeratlonB 

Banks 

Bridges 

Brick  Setting 

Car  Bams 

Culverts 

Dams 

Factories 

Garages 


Paper  Mills 
Residences 
Schools 
Sub-Stntlons 
Thea  tres 
References:  Merchants  Bank. 
. Bradstreets . 


Teiephone  Uptown  7870. 


r' 

Do.  touchers . 

Steel  of  Canada  x.d.  .  .  . 

j  Do.  pfd . . 

I  St.  Lawrence  Flour  x.d. 

Toronto  Ry . . 

'  Tookc  Bros . 

Tram.  Power . 

,  Tucketts  Tobacco . 

Do.  pfd  . 

Wabaeso  Cotton . 


FEDEBAL  CHABTEBS 

Frank  Norman,  Limited,  Montreal,  $76,000,  |  Wovnosmnfl- 

New  Era  Film  Company,  Limited.  Montreal,  . |  I 

$10,000.  (\\oods.Mfg  .  I  i 

.Associated  Farmers  Elevator  Co.,  Limited, 

Winnipeg,  $160,000.  i 

MacGregor  Taper  Company.  Limited,  Mont¬ 
real,  $100,000.  !  fNLl.STED  SEC'I'BITIES 

Canadian  Aero  Film  Company.  Limited. . 

Hamilton,  $100,000.  1  .  .  _  .  .  .  _  Augutt  6th.J9l!i, 


[High 

Low 

[High 

Low 

High 

Low 

High 

Low 
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46 

48 
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75 

97*4 

75 

97 

96 

744 

74 

74 

74?4 

85 

80 

85 

85 
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.50 

50 

50'.^ 

.50 

52 

60V4 

50 

. 

IIIV4 

iin^ 
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120 
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57 
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63 
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63 

65 

64 

6.5 
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64 
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37 
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38 

38 

38 

38 

96 '-A 

96 

96 

96 

97 

96H 
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97V4 

69*4 

96 

96 

69'4 
'  101 

68  V4 
101 

68H 

70 

101 

69 

101 1/4 
86 

69 
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86 
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86 
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91 

91 
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51 

52 

52 

52 

52 

SlVi 
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83?4 

84 

83‘/4 
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56 

56 

56 

56 
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30 

30 
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30 
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. 
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10.3 
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52 
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50 
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58 
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93 

93 
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99 
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83 
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2457 
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75 

10 

10 
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100 

2670 

176 

10 
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16 
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2 

10 

75 

25 
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45 
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10 

60 

70 
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5406 

10 
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3 

50 

25 

45 

10 
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25 
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1400 

2151 
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25 

20 

85 
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15 
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ESTABLISHED  1848. 


Bradstreet’s 


Offices  Throughout  the  Civilized 
World 

OFFTCES  IN  CANADA 
Oalgarr,  Alia-  |V  anconver.  B.C. 
Edsnanton.  Alta  Hamilton,  Ont, 
Hallfu,  N.S.  Slonircal.  Que. 

London.  Out.  Rucbec,  Q«e. 

Ottawa.  Ont.  j  Toronto.  Ont. 
St.  John,  N.B,  Winnipeg,  Man. 
Repntalloa  gained  bjt  long 
years  of  vigorous,  conscleattous 
and  successful  work. 

«|OHN  A.  rUL.TON 

Superintendent  -  MOXTnP:.4f.. 


BrifiBb  &  Foreign  Agencies.  Limited.  Mont 
real,  $200,000. 

Canadian  Steering  TTheel 
Toronto,  $150,000. 

The  Dealers  Supply  Company.  Limited. 

Granby,  Stno.OOO. 

SMnn  Broad  Company,  Limited,  Ottawa. 

$500,000 

Western  Quebec  Power  Company,  Limited, 

Montreal,  $1,000,000. 

Montreal  City  Investments,  Limited,  Mont¬ 
real.  $750,000. 

United  Cothc?  Shops  of  America,  Limited, 

Montreal.  $50,000, 

The  Aero  Manufacturing  Company,  Limited, 

Sherbrooke,  $75,000. 

QUEBEC  t'HABTERS 

Stuart  Company, 

$360,000. 

Sir  Mortimer  B. 

Montreal.  $10,000,000 

Imbleau  Freree.  Limiteee.  Montreal,  $20,000, 

Longehoremen's  Social  Club.  Incorporated, 

Montreal.  $20,000. 

F.  Champagne.  Limitee.  Montreal.  $75,000, 

Hawthorn*  Club.  Limited.  Montreal.  Sio.ooo. 

Stamp  Protect ographe,  Limited,  Montreal, 

$30,000. 

Quinlan,  Robertson  &  Janin.  Limited.  Mont- 
real,  $500,000.  i  Dorn.  Po^jr 

Canadian  Liquor  t  ompany,  Limited  .  Mont-’  _  £' 

real.  $20,000  Dunlop  1 

The  Comar  Textile  Corapan: ,  Limited.  Mont 
real,  $20,000 


Ask 


66  00 


3$  OO 
92  00 
8  50 
25  00 
50  00 

90  no 
8  00 


04  00  I 
90  on  I 
43  50  I 
96  60  I 
9  50  I 
30  00 
54  00 


Incorporated,  Montreal, 
Davis,  Incorporated 


A.  J.  PattisoB  Jr  &  Co.,  Members  Toronto 
Stock  Lxchange.  106  Bay  St.,  furnished  the 
Limited,  I  follo^-ing  approximate  quotations.— 

!  Bid 

Alia  Par  Grain  com  .  122  00 

Do.  prof  . 

American  Sales  Bk.  6‘s  .... 

fielding  Paul  com  . 

I>o.  pfd  . . 

Black  Lai  e  com . 

Do.  pfd  . 

Do.  Bonds  . 

Brantford  Roofing  . 

British  America  Aifsuranee  . 
fan.  Cereal  A  Flo\ir  core 
Can.  Machinery  com 

Do.  pfd  . 

Do.  6'r  . . 

Can.  Marconi  . 

Can.  <)il  com  . 

Do.  pfd  . 

Can.  Westinghouse  . 

<  'after  <  rume  pfd 
Cockflhutt  Plow  pfd 
Coilingwood  Ship  Building  6'i 
Continental  Life 
Crown  Life 
Davies  William  6^^. 

Dorn.  Iron  &  Steel  o's  11939). 


NEW  YORK  STOCK  FLUCTUATIONS 


MORE  DEADLY  THAN  WAR 


Statlatica  ahow  that  Inflnenaa  la  much  more  deaFdly'than  war. 
In  n  few  otontka  It  took  moro  vIctlM*  tlian  foil  In  ovor^ftoiip  years  of 


It  kaa  awakened  the  average  cltlaen  to  a  more  lively  aeuM 
of  the  coaatant  riak  of  death  which  he  faeeo.  and  thefreonlts  which 
would  enane  for  hie  dependanta 


la  ahowB  hr  the  enormous  and 
arrowing  demand  tor  life  as- 
snrance  protection. 

Have  Fon  realised  the  mag¬ 
nitude  of  this  risk  as  affecting 
you  and  Fonrsf 

F>or  Information  regarding 
necessary  protectloB  comma- 
nicate  with  the 


SUN 


CcMPANX  OF ' 

Head  Ofeice^^Montreau 

T.  B.  Macaulay,  President. 


FIRE 


INSURANCE  COMPANY 

MONTREAL 

AUTHORIZED  CAPITAL  ..§2,000,000.00 
SUBSCRIBED  (;;APITAL  ...$1,000,000,00 
PAID-UP  CAPITAL . $  247,015.79 

General  Fire  Insurance  Business  Transacted 
Theodore  Meunier, 

Manager 


Bs  Strath cona  Fire  Insurance  Co 


(Tersailles  Biiildinfr) 

90  ST.  JAMES  ST . .MONTREAL 


Authorized  Capital  -  $500,000  Subscribed  Capital  •  -  $300,000 

Paid-up  Capital  -  -  $120,000  Gov.  Deposit  ...  $64,000 

Total  assets,  December  31st,  1918,  $388. .582.25. 


py*An  Independent  Company  with  Special  Rates 


A.  A.  MdNDOU. 

President  &  General  Manager. 


J.  MARCHAND, 
Secretary-Treasurer. 


Bell  Tel.  Main  2181-2182 


A  Picture  for  that  Wedding  Present  You  Must  Buy  ? 

“NO  DUPLICATES” 
Johnson  Art  Galleries  Limited 

G.-Jl  ST.  CATHERINE  ST.  WEST. 


I 

umviiiiiiiiiBiiiii 


i«:i7 


(Furnished  by  Shears  on,  Hammlll  &  Co.) 

Friday 


22  00 
61  60 
7?  on 
3  no 

45  00 


12  15 
30 
24  60 


82  50 
3  pn 
.50  on 


94  00  1 00  60 
116  00  123  00 
07.00  72  00 
81  00  03  60 
$.5  00  90  00 
20  00  25  00  I 
12  60 


.\llis-Chalmer6  Co . 

.Alt).  Beef  Sugar  Co  .  . . . 
Am  Can.  Co. 

-Am.  Car  A-  Foundry  Co 
.\m.  Locomotive  Co.  .  . 

.Am.  Sn-.clt  <fc  Ref . 

•Am.  Sugar  Ref . 

.Am.  Tel.  A-  Tr' 
.Anaconda  Mining  Co  .  . 
■Xteh.  Top  A  .‘^nn  Fe  Ry 
B.ild.  I.ocomotrt  e  Co 
Baltimore  &  Ohio  R.R 


Dunlop  Tir,  pfd 
Do.  fi's 
KastPrn  ('ar  6's 


Sunn>’$ide  Realtie*.  Limited.  Montreal.  $20,-  Goodyear  Tire 


000. 


Lake  Brule  Country  Club.  Limited,  St.  Agathe, 
$20,000. 

The  Liberty  Knitting  Mills.  Limited.  Mont¬ 
real,  $20,000. 

Funland  .^musem^nt  Company.  Limited. 
Montreal.  $19,500. 

J  H.  Sears.  Limited,  Montreal,  $20,000 
Wood?,  Limited.  Montreal,  $20,000. 


Harris  Abauoir  G’s  .  , . . 

Home  Bank  . 

Imperial  Oil 

Inlernalional  Milling  pfd 
King  Ed’^ard  Hotel  com 


Do 


Tile  Financial  Times  reaches 
class  of  people  nho  are  interested 
and  able  to  buy  investment  soeuri- 
ties. 


Walter  6.  Kennedy 

DENTIST 


Dominion  E.\press  Building, 
145  St.  James  Street, 
■rclephonc  Main  3137. 


George  Lyman 


LSSlBAMi;  BROKER 
Lewis  Bldg.,  17  SI.  .loliii  St, 
FIRE.  LIFE.  MARI>E.  VCIT. 
DEXT,  ALTOMOBILE,  ETC. 


The 

Canada  National 
Fire 

Insurance  Company 

H  ead  Office:  viinnipez,  Man. 


riBELT  CA.NADIAX 
IlitE  tOMPA.NY 


Black  &  Armstrong 


(Succest'ors  (o  llobinsou  & 
Black.) 

R£A1.  ESTA  TM  VALl'ATIONS 
RENFALS 

Farm  Laiidn.  .viortgagcs  and 
Innurnnee 


OARRV  BLDG..  WINNIPEG 


Applicition  for  Agenzies  Inritvl 


nor 


“Fmpress  of  Table  Waters" 
tr  orderlns.  PBONE  MAIN  J1 


RADNOR  WATER  CO.MPANV, 
limited 


t02  MrGIII  Bide..  MO.VTSEaL 


The  Best  Beer 
On  the  Market 


Lambton  Golf 

l.iO  00 

I.onHon  bean  &  Savings 

110  00 

McDonald  com 

30  no 

32  00 

Maritime  Ccal  com  . 

A  00 

It  on 

1  Mafcaev  Harris  . 

.  no  on 

120  00 

1  Matthew  Laing  fi’s 

97  00 

I  Mexi-an  Northern  Pover  5’a. 

9  OO 

13  no 

1  MisBiFsauga  Golf 

44  00 

bf,  00 

,  Morrow  Screw 

39  00 

91  on 

N.  S.  Steel  60  Deb  . 

T.A 

92  75 

Ontario  Pulp  6’i« 

.  100  on 

.  Page  Hersey  pfd  .... 

74  00 

*  Peoples  Loan  d:  Saving! . 

70  Oft 

R2  00 

Rober&t  ',n  Screw  . 

40  on 

Honedale  Golf  . 

270  00 

310  00 

Scarboro  Golf  . 

ISO  00 

South  (  an.  Power  pfd  . 

fiO  00 

fi7  00 

Sterling  Bank  . 

102  fiO 

no  00 

Sterling  C  oal  com . 

\h  00 

17  50 

Do.  fi'j*  . 

72  00 

76  OO 

Toronto  Carpet 

9b  1)0 

Toronto  Paper  6*8  .... 

00 

9*  50 

Toronto  Power  5*8  1 1924) .... 

90  00 

92  60 

.  TruM  &  Guarantee 

82  ftft 

85  50 

United  r>gar  Stores  com  .... 

40 

Do.  pfd  . 

1  40 

Universal  Tool  Steel  . 

3  Co 

5  50 

Western  .\fiFurance  . 

12  00 

'  Western  Groceries  pfd  ... 

6.5  00 

77  0(1 

1  NF.1V  TOBK  CI  BB  Ql'OTATIONS 

1  '  Stock* 

Bid 

A,?k 

Allied  Packing  . 

A.A 

.57 

,  Bo.*ion  &  Montafia  . 

. . 

'  Boston  Wvoming  . 

b9 

61 

(  halm*^r8  . 

9'i 

Cramp  Ship 

IP.5 

20.S 

Cont .  Rfc 

.. 

9'  J 

('hevrolet 

CiO 

290 

CurliFs  Aero 

10 

12 

'  Colonial  Tire  . 

40>3 

41 

( 'onsol.  Copper  o . 

fi’S 

6‘  J 

C*on.  .\rizona  . 

1’4 

f’rcsaon  Gold  . 

Commonwealth  Pet . 

55) 

Farrell  Coal 

53 

Federal  Oil  . 

2»4 

3 

1  Grant  Motor.*? . 

61 'J 

-  (Jen.  .Asphalt . 

"  Gold  /one  . 

J  Hecla  Minf!* 

fit  II 

5*»i 

^  Howe  Sound  .  •  '  ■ 

1 

1  Hollinger  Mines  . 

.  .A*4 

•"4  ' 

'  Indian  Pkg  . 

40  1 

1  Inlornational  Pet  . 

1  Knox  Divide  . 

-  4 

29 

Magma  Copper  . 

,  Mel.  Pet  . 

-■’s  1 

Nipissling  Mines  . 

in 

lOt^ 

Non  h  .Am.  P.  P  . 

4^4 

43 

46  ’ 

j  Do.  pfd  . 

.  .  3n 

87 

I  Producers  A-  Refining  .  . 

'  '8 

1  Poerlffs  Motor  . 

43 

44  • 

.  1  1-10 

n-i6 

Shell  . 

fiO 

69’  > 

Submarine  Boat  . . 

In'* 

16 

Sinclair  (tulf  . 

.431/, 

Bethlehem  .8fcel  B 
46  no  61  26!  Brooklyn  Rap.  Tran  Co 
9.3  on  97  00 'Canadian  I’aeifir  Ry  .  . 
Ccntr.al  Leather  Co 
Chesapeake  Ohio  R  R 

C  hino  Copper  Co . 

Col.  Fuel  A  Iron . 

Corn  Produels  Co . 

Crucible  Steel  Co . 

Erie  R.  H  .  Co . 

Do.  Est  pfd . 

General  Klertrie  Co 
General  Motors  Corp 
Goodrich  (B.  F. ' . 


94  no  93  on 
99  00  101  so 
91  no  95  00 
195  00 
97  60 

90  00  95  no 
435  00  480  no 
88  no 

45  00 

74  00  30  00 


( irrat  Nor.  Pre  (.'tfs 
Illinois  Central  R.R 
Inspiration  Copper  Co 
Infrrbor'h  Con  Corp 
Inter.  Harvester  Co. 
ini.  Mer.  Marine . 

Int.  .\Ier.  .Marine  pfd. 

Ini .  .Nickel  Co . 

International  Paper  Co 
Kennecott  Copper  Co 
Ea(  kaoanna  .Steel  Co.  . 
Lehigh  Valley  R.R 

■Maxwell  -Motor  Co . 

Mexican  Petroleum  Co. . 

Miami  Copper  Co . 

Midvale  Steel . 

Mis.'Otiri  Paeifie  R.R 

National  Lead  Co . 

Nev.ida  Con.«.  Mining 
N.  A  -  Cent.  R.  R.  Co 
N.  \  N*  H.  &  Hartford 
Norfolk  A  Western  R\  . 
Northern  Paeifie  R,\ 

Ghio  Cities  G.3.s  Co 
I’enntylvania  R.R.  fVi. 
Poo.  G.  E.  k  C.  Chic  .  . 

Philadelphia  Co . 

Pillsburgli  Co.ol  Co 
Pressed  Steel  Car  Co  .  . 
Railway  Steel  Spring  Co 
Ray  Con.«.  Copper  C  o  . 
Reading  R.  R.  Co 
Uepuljlie  Iron  A  Steel 
Southern  Paeifie  R,\’. 
Southern  Railway  C'o 
J'i  i  Stiidebakcr  Corp 
Cnion  Paeifie  R.R  . 

C.  S.  Food  Product.*  Corp 
C.  S.  Ind.  .Aleoho]  Co 
C.  S.  Rubber  Co 
I'.  8.  Steel  Corp 
Do.  pfd . 


Wabn.sli  Railroad  C'o  . 
Do.  pfd 

W  eslingh  Elec.  A  Mfg 


.Aug.  1 

Close 

High 

Low 

Aug, -7. 

15*4 

l.i 

.38 'z* 

?2"* 

90 

.8.3 

.57  ',.4 

.56 '4 

.50'; 

I1.5'4 

113'^ 

II'2'.-S 

89 

87 

S0',.j 

84 

S2*-4' 

75 

135 

134  V5 

129 

103V* 

1 0.33  i 

in2'4 

71'* 

73' ^ 

67 

97*4 

97 

90'4' 

112'-* 

IOSV4 

100 

4.5*4 

4.5 

42 

95*1! 

93 '1, 

8,3 

.31 

.301-2 

27 

160 

1.5915 

1.56 

111*4 

iios 

9.5 

64' 4 

64's 

AB 

47 

46 

44 'i 

49*5 

48*4 

431-2 

90 

ssu 

79 '/y 

136' 4 

1.32 

128'/4 

|8 

18 

16'/* 

'29*'4 

•29' 5 

26 

167 

I66'4 

162 

224^^ 

220'-2 

217 

*81 

SO 

7.5*<^ 

9.3 '4 

92''-s' 

S7'4 

47 

46V5 

4.3 

lOO'** 

100*/* 

9.5»i 

64's 

64 '-5 

,59 

7U 

7'.h 

6 'Vi 

1.39 

1.36'/* 

131 '4 

61*4 

.59'.4 

.54 

II7*s 

116*1, 

112'/2 

.30 

26’* 

ti,)'^ 

63 

.56'<, 

10*. 

40 

.36  ' 

86' 4 

85'^ 

79'.-5 

CANADIAN  PACIFIC 

FAHM 


LABORERS 


$12 


TO 

WINNIPEG 


Plus  per  mile  beyond 


Excursions  August  12  and  1 9, 1 91 9 


Prom  all  Stations  in  the  Province  of  Quebec,  also  stations  In 
the  Province  of  Ontario — Toronto,  Azllda  and  East. 

VASE  BETUBinMGi  i/^c.  per  mile  to  Winnipeg  plus  $18  to 
starting  point. 

No  CHAMGE  of  CARS  between  East  and  'West  on  fbe  CJP.B- 
For  Information  apply  to  nearest  Canadian  Paclflo 
Agent  or  to 

Ticket  Offices:— 141-145  St.  James  St,  Tel.  Main  8125. 
Windsor  Street,  Westmount,  Place  'Viger  A  Mile  End  Stations. 

F.  C.  LYDON,  City  Passenger  Agent,  141-145  St  James  St., 
Montreal. 


shows  that  Westinghouse  made  a  was  not  made  until  late  in  F'obruary 
I  man'ufacturing  profit  of  $31,108,387  of  that  year,  and  therefore  the  pro- 
Ion  its  $160,379,943  of  gross,  com-  ceeds  did  not  increase  the  company's 


6C3  I  pared  with  General  Electric’s  profit 


March : 


R.. 


.53 '4 
I9I 
30 
.5,5>4 
.34 '4 
84?4 
20-’, 
78-’4 
3S‘.s 
I04'.2 

93'G 
4.5 '  R 


,38  V, 


.52 

51 

188 

2m 

54h 

.3.3 

83*4 
•JOt, 
78'-^' 
.37  b 

1 044^ 

0.3 

55*-| 

451, 

401/2 

3SI4 

n 


50 

47 

1711.^ 

27^11 

50 

27^2 

78.H 

10 

72?^ 

Z\H 

lom 

S73.4 

50 

UH 

48 

36}i 

67i-* 


of  $28,375,755  on  ,$216,815,277  gross. 

1  In  other  words,  on  $56,435,334  less 
'gross,  Westinghouse  made  $2,732,632  1919 
more  net.  AVestinghouse  shows  a‘]9]j! 
j  manufacturing  profit  of  19.3%,  1 1917 
5,4  j  against  General  Electric's  13.0%.  1IOI6 


earning  power  for  the  period: 
Westinghouse. 


■V*  likeivise  disclose  a  better  ratio  of  | 
profit  by  the  smaller  company. 

”'"4  I  Westinghouse  has  been  outstripping 
!  General  Elcctrie  in  the  last  five 
years.  Is  shown  in  the  table  below. 
The  apparent  exception  in  1915  is 


Stock 

Stirpiu; 

$74.812.6.50 

20  r: 

71,812,6.50 

20..', 

.59,855.000 

30.2 

56,643,500 

17,0 

41,323.787 

4.8 

explained  by  the  big  Westinghouse 


General  Electrir. 

Stock 

.  ..$115,874,800 

.1917 . 101,512.500 

1916 . 101,512,500 

1915 . 101,510.600 


strike  of  that  year: 

I  Westinghouse. 


101,485,700 


Surplti.s 
1 1.7^/ 

26.5 
18.3 

11.5 

11.1 


Manf. 


'  March 
!1919 


The  actual  figures  of  surplus  avail¬ 
able  for  dividends  for  both  com¬ 
panies  in  the  past  seven  .tears  show 
Billings  Profit  jmore  strikingly  how  the  gap  between 
.$160,379,943  $31,108,387  |\yfsiinghouse  and  General  Electrir 
95,735,407  1 5,509.470  jms  been  lessened. 


S9V, 

89 

S3  Vi 

6Vj|  1917  ..  . 

.  ..  89.539,442 

17,461,690 

AVesHntrlioiiM. 

9.3 

9.3 

S5Vg 

77,1^!  1916  ..  . 

.  ..  .50,260.240 

9.420  806 

Year.  March 

2.5*4 

2.51 « 

24 '-2 

1W|1915  ..  . 

.  ..  33,671,485 

2.562.412 

1919 . 

..  $15,059,008 

RS 

78 

10  ! 

General  Electric 

191S . 

..  15,405.681 

94*5 

92'  , 

85'/4" 

Manf. 

1917 . 

..  18.079,889 

jO.i 

10,3.''4 

9.1  V* 

9V*  December 

BillingR 

Profit 

1916 . 

9.666.789 

29'<j 

29i« 

25 

4^11918  ..  . 

.  ..$216,815,277 

$28,375,755 

1915 . 

2.009.744 

111 

Ifl6'4 

100*4 

lO'i  1917  ..  . 

.  ..  196,926,318 

29.004.540 

1914 . 

4,058.809 

1.32' h 

1-31 

124 

5-^!  1916  ..  . 

.  ..  134,242,290 

15.294,092 

1913 . 

3.164.032 

R6'.„ 

84'/, 

78 

*H'i915  ..  . 

.  ..  85.522.070 

8.623,887 

General 

Eleetrle. 

140 

1.37'-9 

1.31 

0  11914  ..  . 

.  ..  90,476,892 

8,970.963 

A'ear,  Dee. 

126 

I10'4 

lir'4 

92  V., 
IPs 
.34  >R 
56I-J 


1231, 
I08*s 
117 
90*4 
II '  2 

.34 

5.5 '2 


122 

mh 

1 14', 
S.l'-R 
9*4 
.30't 
51*1: 


9*i 


percentage.  Westing- 
margin  of  profits  is 


2H 

m 

4^1 


<  otiR.  Oil  .  .62* 

Savold  Tiro  lold*  .  fiO 

SrnuIH  N>"  \oT\i  .  61 

SxvoldOhirt  . 

Toxrs  llawRor  .  26* 

Union  I'nrbido  .  T9 

.  VnitoH  \  ordo  Ext  .  42 

I  I’nilod  Moiors  .  41 

I 'niiotl  Hotail  .  2$ t « 


Monsrch  Knittinp:  ptO 
Petroit  I'nitert  Tt«il«  »v 
F.  r.  Fi:<h.  &  Psrk.  fc 
B.  r.  r»rkerii  Ami, 
Ment.  1, 0*1,  &  Mort 
WaliaMo  Cntton 
Ro'-al  Bk  of  t'sp.ad* 
fan.  Bk.  of  (’oTomrrrf 
Bunk  of  Montreal 


Aufi.  11 
Seri-  1 
Aug.  21 
Au*.  21 
Sapt.  16 
Pet.  2 
S»pf .  2 
Sapt.  2 
Sept.  2 


July  23 
Aug.  16 
Aug.  9 
Aug  9 
Aug.  31 
Sept.  13 
Aug.  bi 
Aug.  16 
July  31 


IHVIPEMIS  DECLAREn. 


Penn’nrs  Ltd. 

cf*m. 

I*! 

Aug 

l.A 

Aug. 

Do  pfd 

It, 

Aug 

IS 

Aug. 

.s 

La  BAn<iue  N  at  ionale 

2)*. 

Aug 

.luly 

IS 

(  nlumbiA  ( «ae 
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LA 

.luly 

(‘rtiiA  crtcf^ 

14 

Aug. 

IS 

Julv 

.At 

I  >oni  Bridie  l 

'o 

Ltd 

Aug 

LA 

.luly 

At 

At r| nt \ re  M ine« 

S 

^ug 

Aft 

Aug. 

lA 

(  •'  Kd>  A  Ko 

<  e  c. 

Aug 

IS 

.luly 

tA 

Do  pfd 

1  *4 

Aug 

LS 

Julv 

1A 

HoUincer 
Riofdrn  I'ulp 

A 

Paper 

Aug. 

12 

July 

A1 

Do  rorr 

, 

Aug 

IS 

Aug 

1 1 

t * n Ion  Bank 

J 

Aep) 

• 

Auf 

IS 

V.  fit  1  It  4 

r 

1  a 

Aug 

IS 

JuL 

1  ^  i  •  -  t V  ffp  ifia 

Aug 

1  s 

.tnL 

k  Ani'niai  (ijtiir 

r-vir 

Aug  Lt 

JuU  . 

WESTERN 


ASSlRANri  VXVMrANY 

i:stnb!  rl,  ‘  .  A.r>.  1861. 

FIRF..  SIARI'F  *  nNPLGSIOW 

HesdOffic..  •  •  TORONTO 

Aaeeta  <>»er.  -  a4.t»OOglOO.rtO 

l.waaew  raid  ."we  la«v>rpora. 
lie..  i«  ISM  <». or  sa4,oaa.o«a.ar 


WESTINGHOUSE 
IS  GAINING  ON 
.  GEN.  ELECTRIC 


•After  taxes. 

I  Reduced  to 
j  house’s  higher 
[made  clearer: 

Westinghouse. 

March 

1919 .  19.3' 

1918 . t16.2 

1917 .  19. ,5 

1916 .  18.8 

1915 .  7.6 

tAfter  taxes. 

General  Electric. 

Dec. 


1918  ..  .. 

..  ..  $17,104,982 

1917  . .  .  . 

.  .  . .  26.903.828 

1916  ..  .. 

..  ..  18.589,528 

1915  . .  . . 

..  ..  11,737.909 

1914  ,.  .. 

..  ..  11,287.827 

1913  ..  .. 

..  ..  13.189.366 

1912  . .  .  . 

(From  Our  Own  CorrespondenU)  | 

New  York. — Westinghouse  Elec- 
trie’s  remarkable  expansion  of  $64. 


1918 . 

.  1.3.0'^ 

1917 . 

.  14.8 

1916  ..  .. 

.  11.4 

1915 . 

.  10.1 

1914 . 

.  p  n 

Westinghouse  started  its  new  fiscal 
year  with  unflilcd  orders  of  .376  248.- 
ooo.  after  the  elimination  of  con¬ 
tracts  canceled  as  the  result  of  the 
[signing  of  the  armistice.  This  eoiu- 
!  pared  with  hookings  of  .$119,990,000 
for  regular  product.s,  and  $37. GOO, - 
j  000  for  munitions,  at  die  close  of  the 
'1918  year.  The  falling  o'f  was  a  re¬ 
flection  of  the  uncertain'y  character¬ 
izing  structural  undertaking.^,  fol¬ 
lowing  the  closing  of  hostilltic.'t.  Tn- 


As  regards  surplus  available  for  coming  business  has  r-cem.ly  ru- 
641.536  in  giwss  business  in  the  fiscal  dividends.  Wc-stinghoii-sc.  in  its  year  covered  to  the  exten!  of  being  on  a 

year  ended  .March  31,  1919.  against  recently  closed,  rolled  up  a  total  of  basis  virfiialiy  equal  in  capacity, 

an  increase  of  only  $19,888,959  shown  $15,059,008.  compared  with  General  The  close  of  (he  war  result“d  in 

[by  General  Electric  in  the  year  end-  Electric's  showing  of  $17,104,982  in  cancellations  of  orders  on  the  bonk.s 

!rd  Dcceraber  31.  1918.  calls  attention  1918.  of  the  General  Electric  Co.  aggregat- 

jto  the  great  gain  made  by  Westing-  The  following  table  shows  boW|ing  .$;i9,oiif,.ono  leaving  advance  bus!- 
housn  on  Its  rival  in  recent  year*.  Westinghouse  has  been  forging  ness  at  the  beginning  of  ih-  present 
'  Comparison  of  the  result.s  of  West-  ahead  in  earning  power  on  it.s  stock,  calendar  year  at  .$89. 990, mo.  Sine* 
inghousc  rieerrir  for  its  last  husi-  The  figure  of  iSO.ga.^.coo  stock  is  then  business  has  picked  up  to  a  rat'' 
ness  1C.VI  •ntih  those  of  General  taken  for  Westinghouse  in  th-'  1917  approximately  equal  to  $150,990,900 
Kleitrir  for  the  calendar  .rear  191'>.  year,  as  the  new  $1,',, nop, ooo  isaue  annually. 


1 


/ 


AT  21  JORDAN  STREET 
TORONTO 


Conduct  a 

General  Investment 

Business 


I  STOCK 

STOCKS  felt” 
SHOCK  OF  THE 


MARKET  GOSSIP 

iWABASSOlO.  STOCKS  TURN 
1$  MAKING  A  QUIET  ON  DIP 


NEW  YORK  DIP  GREAT  RECDRD  AT  TORONTO 


Kingstone  &  Mackenzie 

MCMBCRS  MONTREAL  STOCK  EXCHANOS 

Bonds  &  Stocks 


91  St.  Francois  Xavier  Street. 

TEL.  MAIN  1044. 


H.  SMITHERS  J.  J.  M.  PANGMAN  G.  W.  S.  HENDERSON 

BURNETT  &  CO. 

12  St.  Saersmeot  Street  ....  Montreal 

Members  Montreal  Stock  Exchange 

TTf  fXTcntf  orHer*  in  VICTORY  LOAN  and  ^ther  BONDS 


A.  J.  PATTISON  Jr.  &  CO. 

Members  Toronto  Stork  Fichan?e 
•.PF.d AI.ISTS  I  XI.ISTKD  SEmUTIES. 

(Yrders  F.xpputed  on  ’ 

TORONTO,  .MONTREAL  and  NEW  YORK  .STOCK  ExcHANGSa 
Correfpondcnce  Solicited 

IOC  BAY  STREET  (Second  Floor)  TORONTO 


I  Selling  at  Montreal  Was  Not  of  '  Earnings  For  the  Year  Ended:  Stocks  on  Queen  City  Exchange 
j  a  Formidable  Character,  Buti  June  .10,  1919,  Were  the  Reaped  Benefit  of  Holiday  on 

!  the  Lack  of  Any  Buying  Highest  Since  the  Company  |  Monday  When  Sharp  Set- 

Power  on  the  Decline  Caused;  Was  Organized  Eleven  Years!  Occurred  in  Wall  Street  j 

a  Sharp  Recession  in  Market,  Ago— Company  is  in  Strong  —Active  Demand  for  Govt. I 

Values.  Position  Higher,  , 

1  ■  -  .1,  ' -  y-  -  •  •  ! 

abnipt  and  most  important  decline  **  position  to  mantain  a  vprj- ,  break  in  New  York  prices,  there  was; 

it  has  experienced  n^  very  consi- ■  hiph  standard  of  eamins:  power  is  no  drastic  marking  down  of  stocks, 
derable  period.  evident  from  the  resnlts  obtained  ,  and  liquidation  was  on  a  small 

This  sudden  face-about  on  the  part  I  during  the  vear  ended  Tune  in  ini'l  i  during  this  past  week.  The 

of  the  ('anadian  securitie.s  was  due  '  ~  Monday  holiday  had  no  doubt  a  good 

to  the  severe  break  m  the  prices  In  |  protiw  for  that  per  od  amount- 1  jn  checking  the  selling  tend- 1 

Wall  Street  bnouehf  about  hv  an  ae- j  ed  to  $477,.‘;.51.  after  the  deduction  of  i  ency;  and  at  the  openirtg  on  Tues- 

gra r  ated  labor  s'tuation.  the  nus,meas  Profits  War  Tax.  manii- I  day,  the  market  was  fairly  steady 


a  Formidable  Character,  But; 
the  Lack  of  Any  Buying 
Power  on  the  Decline  Caused ; 
a  Sharp  Recession  in  Market, 
Values.  I 


The  week  on  the  Montreal  stock 
market  was  ii.'hereri  in  by  the  most 
abrupt  and  most  important  decline 
it  has  experienced  n^  very  consi¬ 
derable  period. 


McDbugall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 

HALIFAX  CTHOtf  DDHIfCDC  Ottawa 
ST.JOHN,N.B.  OlUuiV  DllUiVCKO  TORONTO 
QUEBEC  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York. 


The  series  of  breaks  this  week,  v,  :  *  il  ,  <  ® '  ernpctcd 

however,  were  of  n  decidedly  pr.^  t-  - 

nouneed  rharacter.  and  caused  a  namel>  ,n  1918.  was  ^ 

state  of  uneasiness  which  resulted  „ 


following  New 


IliquidatioTi,  hut  under  the  eireuni- 
stanre.s  mentioned  above  it  required 
I'ttle  selling  to  bring  abotit  lower 
prices  since  the  debacle  in  Wall 
.'Street  had  the  effect  of  paralyzing 


the  oamings  in  19.4  totalled  only  '  ship  issues  held  fairly  steady. 


.$115,814. 

Eariied  1'^.4  on  Stock. 

Deductions  ,'ncliided  bond  interest 
of  $54,010,  wh.'lc  there  was  set  aside 


any  buying  power,  and  any  offering.s  i  for  depreciation  an  amount  of  $100,- 
n.T  matter  how  small,  on  such  a  '  000  compared  with  $65,402  in  191R. 
market  could  have  no  other  effect  The  amount  available  for  dividends 
than  to  bring  down  prices.  I  on  the  capital  stock  of  $1,7.5/)'.00O  was 

New  neeliiie  Followed  Rally.  I  ?-'129,541  or  equal  to  18.4  p.c.  com- 


.Maple  Leaf  alone  of  the  general 
list  developed  strength,  advancing 
in  mid-week.  Smelters  was  slightly 
easier  and  Tucketts  considerably 
off. 

Bond  Market  Strong. 

The  bond  market  was  remarkably 


than  to  bring  down  prices.  |  on  the  capital  stock  of  $1,7.5/)'.00O  was  strong.  While  stocks  sagged,  Gov- 

Xew  Decline  Follotved  Rally.  I  ?-929,541  or  equal  to  18.4  p.c.  com- ;  ernment  bonds  showed  good  gains.. 

Towards  the  miridie  of  the  week  Pared  with  22  p.c.  in  1!H8,  thotigh  as!  Roth  the  short  and  long-term  Vic-! 
there  was  a  fairly  good  rally,  hut  this  I  ^“xpiainpd  the  rate  earned  !  tones  registered  gains  with  the 

was  followed  by  a  more  severe  de- i  stock  was  higher  for  the  year  j  principal  advance  in  the  1933's, 

Cline,  on  top  of  the  srarce  as  to  how  ;  under  rev'ew  than  in  1918  because  though  the  1937’s  also  were  strong.  ! 

the  I'nitrd  States  President  in  his  i  ^f  the  ehangetl  method  in  treat,  ng' The  longer-term  issues  are  stated  to 
message  to  Congress  would  deal  with  |  the  Profits  Tax.  lOarning.s  of  over!  have  been  absorbed  by  Canadian  in- 
tbe  question  of  railway  oncrat.'on  and  '  f''!'-  compare  with  the  3.3  p.c.  in  stitutions  for  which  Dominion  War 

the  li  gh  eo.s't  of  living.  I  1914.  I  Loans  are  legal  investments 


M.  C.  Oswald 


Oswald  Brothers 

(.Members  Mpotreal  Stock  Exchange) 
Established 


Stocks,  Bonds, 
Investments 


Direct  Wires  to 
York,  Toronto,  Etc. 

Corner  Notre  Dame 
and  St.  Peter  Streets 

Telephones:  Main  6675-6676 


HOPE  SCOTT  Telephone 

CiEO.  W.  G.AJtD.VER  Main 
G.  B.  FOBSVTH  700-701 


INFORMATION 

on  all 

Canadian  Stocks 
and  Bonds 

H.  C.  SCOTT 

&  CO. 

Member* 

Montreal  Stock  Ex  change 
STOCK  BROKERS 

21  Hospital  Street 
MONTREAL 


Investment  of 
Estate  Funds 


Careful  attention  given 
to  the  investment  of 
Estate  Funds,  with  a 
view  of  obtaining  the 
largest  yield  consistent 
with  safety. 


A.  A.  WILSON  &  CO. 

Members  Montreal  Stock  Exchange 

40  Hospital  Street 
Montreal 

TELEPHO.NE  MAIN  2561 


WABASSO  COTTON  CO. 
4  ON  8  P.  C.  BASIS 


Switching  Your 
Holdings  of  Stocks 

In  a  fluctuating  mar¬ 
ket  you  must  know 
when  It  is  more  pro¬ 
fitable  to  switch  from 
one  stock  to  another. 

The  personal  atten- 
txin  we  give  to  every 
account  enables  us  to 
give  you  special  as- 
s.' stance. 

Tousaw,  Hart  &  Anderson 

Members  Montreal  Stock 
Exchange. 

6  St.  Saerament  .St.,  Hontreal. 
Telephone  Main  417. 


REINVEST 

the  interest  fromvour  V'ic- 
lorv  Bonds  to  the  best 
advantage  possible. 

A  few  high  grade  pre¬ 
ferred  stocks  of  leading 
Canadian  Coftpanies  can 
be  purchased  to  yield 
between  6  and  8  per  cent 
on  the  investment. 

We  would  be  pleased  to 
disenss  all  your  invest¬ 
ments  with  you. 

A.  E.  REX  &  CO. 


82  ST.  FRANCOIS  XAVIER 
STREET 


Trading  or 
Investment 

Whether  you  pur¬ 
chase  bonds  or  stocks 
for  a  short  or  a 
•long  period  you 
.should  favor  se¬ 
curities  of  compan¬ 
ies  that  are  roost 
likely  to  reflect  the 
growth  and  develop¬ 
ment  of  Canada. 
tVe  will  supply  you 
with  information  re¬ 
garding  any  Cana¬ 
dian  stock  or  bond. 

MAY,  CHILD  &  JARVIS 

-Members  Montreal  Stock 
Exchange 

67  SL  Francois  Xavier  St. 

MOXTRE.il 

Tel.  Main  7832-7833. 


A  review  of  the  annual  statement 
of  the  company  published  on  page 


the  li  gh  ro.'5't  of  living. 

The  issties  suffering  the  most  from 
the  Ineak  were  to  be  found  in  the 
paper  group.  Laurentide  and  Riordon 


In  Strong  Position. 

An  a.Tialy.si.s  of  the  financial  sfate- 


(Mily  to  .slip  hack  again  on  a  contin-  . 

uat.'on  of  the  weakness  in  WalH 


.'Street.  The  Spanish  River  stocks. 
Rrompton,  and  other  pulp  and  paper 
.ssues  were  also  affected  but  in  les¬ 
ser  degree. 

Hahasso  an  Exeeption. 


Loans  are  legal  investments. 

The  ptihlie  also  has  been  buying 
these  bonds  during  the  temporary 
lull  in  stock  trading.  i 


U.S.  STEEL  TO  MAKE  ' 
RECORD  IN  AUGUST 


been  greatly  .improved  by  the  in-  KCUUtlU  IN  AUbUdI 

crease  in  cash  on  hand  from  $71,431  ; 

to  $106,989,  while  call  loans  and  hold- '  .... 

Ings  of  Victory  bonds  increased  from  ,  Operations  at  S2 /e  of  the  Capa- 
$9.3,081  in  1918  to  $327,539  .'n  1019.  city.  Earnings  This  .Month  Should 
Accounts  and  bills  receivable  are !  Rp  Largest  Since  .Imtistice.  ! 


Tho  power  ?roiip  was  .shaded  from  slisfhtlv  below  the  previous  vear,  but  i 
one  to  two  points,  and  the  steel  i.s-  inventories  are  higher  at  $376,549^  (From  Our  Own  Correspondent.) 
sues  ahso  fell  away  from  two  to  five  compared  with  $263,0,03  in  1918.  Total  1  .With  operations  now  running  at  82 
points.  The  cotton  stocks  were  also  current  assets  at  the  end  of  .Tune  I  p.c.  of  capacity.  United  States  Steel’s 
lower,  featured  by  The  decline  in  amounted  to  $1.205.0,62  compared  !  earnings  in  August  should  be  the 
Domiru'on  Textile.  \\  abasso  Cotton.  wHh  current  liabilities  of  $614,015.  |  largest  of  any  month  so  fas  this  year, 

however,  proved  an  exception  in  th.s  Current  liabilities  at  $614,015  com-  unless  a  severe  hot  spell  occurs,  in 
group,  making  a  new  high  price  re-  pared  with  0323.071  in  1018,  the  ad- !  which  case  producticn  will  be  af- 
coid,  owing  to  the  declaration  of  a  vance  being  due  to  the  nroiisinn  I  fected. 


2  p.c.  dividen^d  for  the  quarter,  there- I  made  for  the  tVar  Tax.  which  ap-  June  earnings  of  the  corporation, 
by  putting  the  stock  on  an  8  p.c.  per  i  pears  under  the  heading  of  “War  $12,371,340.  were  not  onlv  the  largest 
annum  ha.ss  enmpared  w.th  Uie  for- ,  Tax.  Operating  Expenses.  Aeenied  reported  this  vear  but  were  greater 
.  1  r  Wages,  etc.”  amountJrig  to  $523,620  than  those  in  any  month  siiice  the 

,  a  ^  K  r  Stocks  were  af-  compared  with  $66,104  the  previous  armistice.  In  fact,  they  did  not  fall 

wn  It  andaceoiints  payable ,  far  short  of  the  showing  made  in 

would  senouslj  disturb  the  liolders  ph^w  a  siihstant.'al  decline,  I  September  and  October.  $13,612,869 

of  these^seeuntie.s  The  profit  and  loss  surplus  el  the  and  $13,659,932  respectively. 


June  earnings  of  the  corporation. 


of  these  sceurities. 


One  of  the  outstanding  featu:ea|  pf  .Tune  amounted 


of  the  week  was  the  sharp  recovery  compared 
in  .Vationa!  Breweries,  wh'ch  after  a  ,$206,280  i 
decline  to  174  recovered  to  over  100, 

,  from  which  it  fell  away  a  few  points. 

'  Rasie  Cnndttinns  .Sound.  p  .  , 

The  break  in  the  market  after  a'p  “ 

•Steady  upswing  for  about  three ’’ 
months  is  more  or  less  a  natural  |  ■  ’ 

.sequence,  though  the  fact  that  Miel  ’r'®' 

decline  has  come  at  a  time  when  the 

=  k.,cK'"’rCnt  . 


In  May.  for  which  the  errporation 


compared  with  $380,317  in  1918.  and  rejMirtei  $10,032,550  earned,  opera-  | 
$206,280  in  1014.  tions  averaged  only  about  65  p.e.  of 

Liahilifies.  capacity.  June  operations  were!^ 

1010  1018  over  70  p.c.,  while  in  July  they  ap- 


.sequenre,  though  the  fact  that  thel  ’  ’  • 

decline  has  come  at  a  time  when  the|p'’.  ’  •  * 

fear  as  to  business- iinoertainty  has|  . 

been  considerably  allayed,  w-tll  pro-  j  hoirpius . 

hably  result  in  a  more  determined  . 
staiki  on  the  part  of  the  market 
I  against  the  eombinat!''n  of  cireum-j 
'  sianees  tending  to  bring  about  lower  | 

'  prices.  |  Plant . 

Basie  industrial  condit’ons  are  of  1  Invest . 

a  rharacter  to  justify  confidence  in!  Leans . 

their  permanency,  and  with  the  im-|nef.  Uhes.  ..  . 

I  provcinent  in  indu.stry.  and  tho  facti  r.urront . 

'that  large  numbers  of  foreign-born  1  Dis.  on  Bonds 

:  workers  are  leaving  the  Dominion!  etc . 

for  their  respective  countries,  the 
'fear  of  any  widespread  unemploy- . 
ment  is  eliminated.  |  Profi 

i  Panada’s  period  of  industrial  iso-i 
lation  is  pasr.el  and  ii  only  renialns| 
to  adopt  the  most  effective  forms  Profits, 

fostering  the  development  of  her  i  ••  • 

trade  at  home  and  abroad. 

When  the  outlook  to-day  in  this  re- 
gard  is  eompared  with  the  period ,  Depreciation  . 
prior  to  the  outbreak  of  war,  there  is: 
room  for  much  encouragement,  the| 
more  so  as  (’anadian  industries  gen-;  Written  off.  .. 
rrally  ha\e  l)cen  placed  in  a  posi- 
ti  n.  phvsically  and  financially, 
which  in  the  .great  majority  of  cases  Dlv-idenda  .  . 
was  not  anticipated  for  another  quar¬ 
ter  of  a  century.  . 

Ill  Constructive  Terlod.  Previous  Bal  . 

As  a  result  anticipation  is  rife  on 
the  part  of  a  large  number  of  invest- 


1910. 

$1,750,000 

801.000 

12.000 

317.751 

614,0]: 

60.3.263 

1918. 

$1.7.50,000 

001. oon 

217,751 

38,687 

323,971 

580,347 

$4,188,032 

$3,811,759 

4sst'fs. 

1010, 

1918. 

$1,310,620 

$1,206,791 

1,571,522 

1,530.872 

60.000 

03,981 

10.831 

10,028 

1.205.054 

739,846 

130,338 

$4,188,032 

$3,811,759 

and  Loss, 

1010. 

1018. 

$  477,551 

$  51,5,868 

54.010 

54,610 

423,541 

461,258 

100,000 

65,402. 

023,541 

305,8.56 

10,418 

323.541 

385,438 

100,625 

43,750 

222,016 

341,688 

380,317 

238,6.50' 

$603,263 
provision  for 


•show  an  increase  over  June,  and  the 


this  month.  In  any  case,  September 
should  be  a  good  month. 

Month's  Xet  About  Equals  Dividend. 

.Allowing  for  continuel  heavy  de¬ 
preciation  write-offs  such  as  were 
made  last  quarter  monthly  charges 


dends.  are  approximately  $7,500,000. 
Quarterly  dividends  on  the  eommon 
stock  require  $6,353,781.  July  earn¬ 
ings  of  the  eorporation  are  estimated, 
at  over  $13,000,000,  so  that  it  appears 
likely  that  net  prefits  for  that  month 
alone  w-ill  prove  to  have  been  suffi-‘ 
cient  to  meet  the  month’s  share  of 


dividend  on  the  junior  stock. 

Trend  of  steel  prices  will,  of 
course  affect  the  eorporatien's  earn¬ 
ings  for  the  future.  At  present  in- 


eoncerns  having  already  revised  their 
prices  upward  on  certain  lines.  The 
corporation’s  attitude  has  been 
against  price  changes  just  new’  and 


*$580,347 ,  its  last  report  shows  that  even  at 
Business  present  levels  it  is  able  to  show  fair 


“““  nn  the  moncv  — ^vss  provision  loi  jiusiiichs  present  leveis  n  is  aoie  ouu 

°hev°mfMnto  Canadian  industrial  en-  Profits  AVar  Tax  for  1918  of  $200,000.  return  on  its  stock. 

terpriscs  when  the  outlook  was  not  Statement  of  IVorklng  Capital,  June  - - 

as  encouraging  as  it  is  to-day.  A  30,  1010  :  :  LAFREXTIDE  ANNUAL. 

piMusal  of  the  list  of  companies,  the  (  Current  Assets.  ■  meeiii 

stocks  of  which  are  listed  on  the  TirDTitido  ('ompany  is  ' 


lh6  dividond  situation  is  attracti\c, 
and  whore  there  is  an  assurance  of 
pood  and  permanent  yields  on  in¬ 
vestments,  there  is  room  for  im- 
provejnent.  The  domfstie  market 


there  are  stocks  at  Montreal  and  To- 


or  ine  ouxuimuy  puuiiacL'Tj  ou  at  Knr 

14  of  this  Issue  of  The  Financial  ■  ronto  that  may  be  picked  up  at  bar  int. 


Another  stock  on  the  Montreal 
list  was  placed  on  an  increased  di¬ 
vidend  rate  when  the  directors  of 
Wabasso  Cotton  announced  a  de¬ 
claration  of  2  p.c.  for  the  quarter 


y-  I  Times  shows  the  directors  had  ample 
warrant  for  their  action  regarding. 


the  increased  distribution  to  share- 
holder.s. 


Vancouver. — The  Chief  In*pector 


gain  prices. 

Vancouver.— -The  I.t -Governor  of 
Manitoba  claims  that  B.  c,  lumber¬ 
men  have  been  slack,  in  that  the 
order  for  76,ooo,fj6o  feet  of  lumber 
ordered  for  Imie-rial  aecount.  has 


Cash . 

$  106.989  $ 

71,431 

Call,  L.  &  V. 
Bonds  . .  . . 

327..539 

Aerts . 

386.333 

403,283 

Employ.  V. 
l..oans . 

7,642 

2,129 

Invent . 

376.549 

263,00.5 

$1,205.0.52 

Current  Llahillties. 
1010. 

.XoctP  . 1  13,341  $ 

$833,827 

1918. 

03,854 

Bill.s . 

40.778 

111,110 

\V.  Tax,  Opc.  E 
etc . 

523.620 

66,194 

Int . 

4,45.5 

4,605 

Wages . 

5,671 

4  5.58 

Itiv . 

201250 

43,7.50 

$61 1  015 

$323,071 

Nr*  ’’.v.r’ring 

$501,037 

The  annual  general  meeting  of 
the  Laurentide  Company  Is  called 


September  .30th.  payable  of  Dominiem  Eishi  r;es  for  B  on  vet  h,  i  n  moved 


October  2nd  to  holders  of  record  teturi 
September  13ih.  siaiei 

’This  rompare.':  with  the  previous  to  if 
dividend  of  l‘s  p.c.  for  the  quarter,  years 


record  teturn  from  an  extensive  tour. 

staled  that  the  -altnon  is  fully  up 
■evioiis  to  if  not  in  excess  of  average 


lar  C’f  the  (  anadian  Koherl  IctLar 
(  ei  s’a'<  s  'hat  ’he  'eason  rt  th» 
scarepy  of  trantpeti'a!.').’!  fa» . 

I  tlei. 


ONI  \iif(i  sri.i.i  \>'i  Ai. 

7  f  e  •  :<;  ;«  neraj  fne<  -ini 

•t-r  a  "1  * 

A  .s  •  t  i  .n  at  t.ar.xn  q- 


Service 

as  we  understand  It — means 
our  willingness  to  do  for  you 
the  things  we  know  well  how¬ 
to  dei  ihu.s  niaking  feuir  in- 
vestmf-nt  of  real  value  to  yoti. 

f’onanlt  Onr  Herrlre 
Department. 

FAIRBANKS, 
GOSSELIN 
&  CO. 

'  »r 

SI.  I  rnnrMU*  Xaiirr  ''fri.  i. 


STOCKS 

and 

BONDS 


to  the  severe  break  m  the  prices  In  |  prorir-s  ror  tnat  per  od  amount-]  In  checking  the  selling  tend- 1 

NVall  Street  bnouehf  about  hv  an  ag-  ed  to  $477,5,51.  after  the  drducWon  of  i  ency;  and  at  the  openirtg  on  Tues- 
gra  vat  ed  labor  s'tua  lion.  the  Bus,mess  Profits  War  Tax.  manu- I  day,  the  market  was  fairly  steady 

In  recent  weeks  the  .New  A'ork  list  fnctiirlng  and  organization  exnenses  !  three-day  holiday, 

hae  indulged  in  movemeuta  of  a  more  allowing  for  discount  on  bonds' '  stocks  seemed  most  ad- 

or  le.ss  weak  character  but  they  were  These  earnings  nraetleall-  -stah  '  effected  with  declines  rogis- 

never  extended  to  such  an  extent  as  ^  high  rceord  for  the' com- i  ^ered  in  both  Steel  of  Canada  and 

to  cause  more  than  a  tomporary  flit-  ,,  °  I!  Iron  but  there  was  lacking  a  big 

ter  in  domestic  issues.  Sta )  Vo  ’  "’’‘I  ^  IS®  break  il  prices  luch  as  might  bf  ' 

The  series  of  breaks  this  week.  I'.. 


H.  M.  CONNOLLY  &  CO. 

Members  Montreal  Stock  Exchange 

105-6  TRANSPORTATION  BLTO. 

TEL.MAJN2IP3  MONTREAL, Que. 

2124 

2125 

2126 


Brazil  Sold  Off.  i 

rnT-shltrirmai-Wng  dVwu'o^  -U  I  B'-f"*',  off  with  quite  a  few  I 

on  the  Mnntrnl  I'vrhange  '  progress  made  by  the  conirfaiiy  I  small  blocks  coming  out.  Spanish 

An  anaUs’s  of  the  trad; n-  for  the  I  i  River  preferred  was  easier,  and  , 

w4k  di.silays  L  large  .amount  of !  ‘®  that  1  Cement  inclined  to  be  soft  Steam- j ' 


J.  B.  Byan 


C.  B.  Grier 


PARTIAL 

PAYMENT 

PLAN 


J.  O.  Hastings 


Ryan,  Grier  &  Hastings 

Members  Montreal  Stock  Exchange 
30  HOSPITAL  STREET  -  -  -  MONTREAL 

Main  1493 

Direct  wire  with 

Hirsch  Lilienthal  &  Co. 

Members  New  York  Stock  Eicbange 
61  BROADWAY  -  -  -  -  NEW  YORK 

Bowling  Green  9780  ' 


J.  H.  BEDPATH 


A.  ROSS  CRAWFORD 


Redpath  CBs  Company 


Members  Montreal  Stock  Exchans: 


56  St.  Francois  Xavier  Street 


MONTREAL 


TEL.  MAIN  €900.  All  Departments 


INVESTMENT 

SECURITIES 


Shearson,Hammill&Co. 

Bankers  &  Brokers 

Members  New  York  Stock  Exchange 

Extend  to  the  Public  of  Montreal  their 
facilities  for  dealing  in  American  Securities 
at  the  rates  of  commissions  in  force  on  the 
American  exchanges.  ::  :: 


(1032 
Tel.  M.  3 1033 
(l034 


Montreal  Office 

85  Notre  Dame  St.  West. 

Next  door  to  St.  Francois  Xaviw  St. 

R.  C.  STEVEN,  Manager. 


No  Market  Letters  are  issued  by  our  firm,  but  personal  attention 
is  given  to  each  client. 

Montreal  stocks  are  still  low  for  investment  or  speculation. 

F.  NASH  &  CO. 

:  Members  Montreal  Stock  Exebaage  : 


Tel.  Main  7420 
7421 


61  ST.  FRANCOIS  XAVIER  STREET 
MONTREAL 


Cable  address: 
"Nash”,  Monlrpi 


Cablas:  "BURPORT" 


BURNETT,  PORTEOUS  &  CO. 

MCMBERB  MONTREAL  STOCK  CXCHANOC 
STOCK  AND  BONO  BROKERS 


ei  OT  FRANCOIS  XAVIER  STREET 


M'-mb-r.  Mrtn'rcsl  H'fvk  r.i'-h.ng* 

M0L80N  &  ROBIN 

STOCK  AND  eONO  HROKERS 
T'^Upbon.  «.  Ilti.  IIU.  <•?  t  K  ISl  014  XIYirR  AIIUYT 


